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SUBORDINATION AGREEMENT . . i{\x%\.@ Eimpys
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THIS ABREEMENT, Made anc entered into tnis}ﬁj@f: gay of DICEMRER, 1986,
by and betweer STEVE CRIPPEN axa STEVEN GILBERT CRIFPEN, nereinaften

called +the first narty, and FRONTIER INVESTMENT cao., an  Oregon
carporation, hereinafter called the secoand party: WITNESSETH:

On JUNE @6, 1984 tne following gescribed Circuit Court Judgment was

recorded iv VOLUME M84, PAGE 9511, MICROFILM RECORDS OF KLAMATH COUNTY,
OREGON, %o wit:

Unsatisfieg Judgmert, including thne terms and

Drovisicons thereof, against a name similar ftao Patricia m. Rousen,

Circuit Court No, : 82—-2763-J-3 (Jackson County) .

Amount : $23,S78.@®, nplus interest, if ary

Debtar: J, Wayland Rousch arnd Patricia m. Rouseh dba Regal Restaurant
and bar

Creditor: Steve Crippen;

Reference to the said judoment sa recorded or filed hereny is made. and

shallAvhereinaFtev be called the first party’s lien on  the Followimg
cescoribed real oracerty, to wit: )

That portion of the Chiloquin City Airport lying West of the State Highway
Commission's right of way, being about three hundred feet wide on the North,
and tapering to a point on the South forming a triangle, consisting of eleven
and a small fraction acres, and more particularly described as follows:

Situated in Klamath County, Oregon: Seginning et a point in Section 33, Town-
ship 34 South, Range 7 East of the Willamette Meridian, Klamath County, Oregon,
which is 999 feet South and 98k feet, more or less, West from the cornmer common
to Sections 27, 28, 33 and 34 of said Township and Range, and which point of
beginning is the intersection of the Westerly right of way line of the newly
located Dalles-California Highway as described in a deed recorded in Klamath
County Deed Records, Volume 150, page 23, with the North line of a parcel of
land deeded to the City of Chiloquin for airport purposes and described in a
deed recorded in Klamath County Deed Records, Volume 10T, page 483, thence
.West, along the North line of said airport property, & distance of 336 feet,
more or less, to the Northwest corner of said property; thence South, aleng

the West line of said airport property, a distance of 3,055 feet, more or less,
to the Westerly right of way line of said highway; thence North 5° 36' 30" East
along said right of way line, a distance of 3,070 feet; more ‘or less to the point
of beginning; being all that portion of S%SWNFXNEY, SEXNEY and EMSEY of Section
33, Township 34 South, Range 7 East of the Willamette Meridian, lying West of
the newly located Dalles~-California Highway.

Less that portion conveyed to the State of Oregon, by and through its State
Highway Commission by deed dated May 1, 1947, recorded May 10, 1947, in Volume
206 at page 169, Deed Records of Klamath County, Oregon, more particularly
described as follows: A parcel of lend lying in the SLSUNEXNE} and

the SEXNEY of Section 33, Township 3k South, Range 7 East of the Willemette _
Meridian, Klamath County, Oregon, and being a portion of the following described
property: That tract of land which was conveyed by that certain deed to Earl

Hall, recorded in Book 196, page W57 of Klamath County Record of Deeds, the said
parcel being described as follows:

Beginning at the intersection of the North line of the foregoing described
property and the Westerly right of way line of the relocated The Dalles-California
Highway; said point being 50 feet distant and Westerly from (when measured at
right angles to) the relocated center line of said highway at Engineer's Station
3068+75.7 said point also being 1Cl0 feet South and 986 feet West of the Northeast
corner of Section 33, Township 34 South, Range 7 East of the Willamette Meridian;
thence North 89° 56* 30" West along the North line of the foregoing described
property a distance of 31k.61 feet to the Northwest corner of said property; thence
South 0° 10' 45" East along the West line of said property a distance of 496.38
feet; thence South 84° 23' 30" East a distance of 263.08 feet to a point on the
Westerly right of way line of said Highway, said point being 50 feet distant
Westerly from (when measured at right angles to) the relocated center line of
'said highway at Engineer's Station 3074+00; thence North 5° 36' 30" East along
said right of way line a distance of 52L4.27 feet to the point of beginning.
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The first party has never salg = assipred his said lienm and at all
times since the date thereaof has been and naw  1s  the owner and holder
thereof amd the denbt thereby secured.

The second party is abaut te loan thne sum  of #1528, 002, QA% to  tne
oresent . owner of tne orooerty, FPATRICIA M. ROUSH, with irterest thereon
at a‘pate it exceeding *11.875%% per arnnum, said loanm to be secured by
the said present cwrer!s Deed of Trust (hereinafter called tne secoand

party’s liew) oo said praperty and  to be renard within nct move than
TEN (1@) vears fram its dgate.

Teo induce the second oarty to mare the loan last ment ioned, tne first
party heretcfore has agreed and consented to subordinate first narty’s

said liern to the lien avout to be taken by the second oarty as above
set forth,

NOW, THEREFORE, for value received and forr  the purpose of inducing the
second party to make the loan aforesaid, the first party, for nimself,
his persomal reoresentatives, (oo successors) and ASS1igMs, hereby
canvenants, congents, and agrees to and witn the second Darty, Nnis
personal reoresentatives (o successars) and assigrns, that said first
party’s lien on said described oroperty is  and shall always be subject
and subordinate to the lien about to be delivered to the second party,
as aforesaid, and that second party’s said lien in all respects shall
be first, prior and superior to that of the first party; provided
always, however, that if the second party’s said lien is not duly filed
or recorded or an agpropriate fihancing statement thereon duly filedg
within 32 days after the date hereaf, this subordination agreement
shall be rull and vaid and of no force o effect,

It is exoressly understood ard agreed that nothing herein corntained
shall be construed to change, alter or impair the first party’s lien,
excent as hereinabove expressly set forth.

In construing this subordinatian agreement and where the context so
requires, the sinpular includes the plural; the masculine incliuges  the
Teminine and the neuter, arnd all orammatical changes snall be suoplied
to rcause thies apreement to apply S carporations as well as  ta
individuals.

IN WITNESS WHEREQF, tnhe undersigrned has hereunto sot fis hand and seal:
if the undersigned is g corboratiarn, it has caused its Corporate nane
ta be signed and 1ts coroorate seal to  be affixed hereunto by its
cfficers duly authorized thereurto by order =f ite board of directors,
all an this, the day and yaar first abave writter.

_Qz/_ﬁ__,@%gzéar:_ ______ - j)f _)df?

Steve Criooern, Frartier Investmednt Co.
Steven Gilbert Cripoen by: L. E. Dent, Fresidert

STATE OF DREGON, County of Larne) ss.

13986,1 bhefore me personally appeared the abave wamed
STEVE CRIPPEN aka STEVEN BILBERT CRIFPEN and SRriowledoed the foregoing

instrument to be his valuntary act Refore mey .

- NS

for Oregon. .
My commission exoires:zgéf

STATE OF OREGON, Cowrty of Lane) ss,

DECEMBER _ Y.y 1988, nefore me parsonally aopeared L. Z. Dent, Whic
being first duly swore, dic say that hne is FPresident of  Frantier
Investment Co., an Oregaon Corporation, and that thne within and
foregoing instrument was sigred in  behalf of sa:id carnoration by
authaority of its Socard of directors, andg he ackhowlédéé“ saig

IR

instrumert to be ite valurntary act arn

P




STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of
of December AD,19_86 5 4:22

the ___22nd  gay
oclock _P__M., and duly recorded in Vol. ___M86

of ______Mortgages

FEE $§13.00

on Page

Evelyn Biehn Count‘Clerk/\/ N
By LA %/z.r/




