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DEED OF TRus

THIS DEED OF TRUST is made this__ 19  gayof _December  19_86_, among the Grantor
————Kelth D. Buckingpan aka Kei d_Jennifer J, Buckinghas
%m\\ {herein “Bcrrower")'

(herein “Trustee"),
and the Beneﬁciary,

(herein “Lender?,

acorporation organized and existing under the laws of The United States of America whose address is )
\\\.
BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrey

ocably grants and conveys to Trustee,
in trust, with power of sale, the following describeq Property located in the County of

State of Oregon:

Lots 8, 14 apg 15, Block 5 of Rivervieyw, according to the official

plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

which has the address of %%m
(Street)

Oregon — 97601 __ (herein “Property Address’);
{Zip Code)

PRINCIPAL, INTEREST AND OTHER CHARGES, Borrower shall Promptly pay when due the principal of indebtedness
evidenced by the Agreement and by AdvanceLire Drafts, AdvanceLing Requests, AdvanceLine Checking Account Advances, and AdvanceLing
Telephone Requests, interest thereon, anyinsurance premiums, and late charges and othercharges, allin acc

2. APPLICATION OF PAYME

ordance with the Agreement.

31 Payment. Borrowershall
due all claims for work don

ntsto Lenderon jts demand and

€s and assessmants against the
Praperty.
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4, BORROWER NOT RELEASED. Extension of the time for Payment or modification of amortization of the sums secured by this Deed of
Trustgranted by Lenderto any successor in interest of Borrower shall not Operate torelease, in any manner, the liability of the original Borrower
and Bo

Without atfecting the liability of any person {including, but not limited to Borrower) for the payment of anyindebtedness secured by this Deed,
orthe lien of this Deed on the remainder of the Property for the full amount of any indebtedness owing, (a) Lender may, fromtime to time without
notice: (i) release any person liable for the payment of any of the indebtedness, (ii) accept additional security of any kind, including deeds of
trustor mortgages, (iii) alter, substitute or release any property securing the indebtedness: and (b} Trustee may, at any time and from time to
time, upon payment of Lender’s then currentfees and upon Lender's written request: (i consenttothe making of any map or plat of the Property,
(ii} join in granting any easement or creating any restriction on the Property, (iif) join in any subordination or other agreement affecting this
Deed or its lien and/or (iv) reconvey all orany part of the Property, without any warranty.

5. PRIOR INDEBTEDNESS,

51 Prior Lien. The lien securing the indebtedness secured by this Deed of Trusi is and remains secondary and inferior to the lien
securing payment of a prior note and mortgage or trust deed in favor of

securing the principal amount of S (the “Prior Lien’).
Borrower expressly covenants and agrees o pay or see to the payment of the indebtedness secured by the Prior Lien and to prevent any default

thereunder. Borrower will immediately forward to Lender a copy of any notice of default under the Prior Lien which Borrower may receive at
any time.

52 Defaultby Borrower. if the paymeht of principal or interest is not made within the time required under the Prior Lien, or if an event
of default occurs and is not cured during any applicable grace period under the Prior Lien, then the indebtedness secured by this Deed of
Trust shall, at the option of the Lender, become immediately due and payable.

6. PROPERTY DAMAGE INSURANCE.

6.1 Maintenance of Insurance. Borrower shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on areplacementcost basis coveringaall improvements onthe Property, inan amount sufficient to avoid application of any co-
insurance clause and with loss payable to Lender. Policies shall be written in amounts, in form, on terms and with companies reasonably
acceptable to Lender. Borrower shall deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will
not be cancelled or diminished without a minimum of ten-days' written notice to Lender.

ofthe indebtedness secured hereby, such proceeds
to, the Purchaser of the Property covered by this Deed of Trust atany Trustee sale of the Property.

63 Compliance with Prior Lien, During the period in which the Prior Lien described in Paragraph 5 is in effect, Borrower shall also
comply with the insurance provisions contained in the Prior Lien. If any proceeds from the insurance become payable on loss, the provisions
in this Deed of Trust for division of proceeds shall apply only to that portion of the proceeds not payable to the holder of the Prior Lien.

7. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower
permiti i

v

gations under the declarations or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent documents. if a condominium
or planned unit development rider isexecuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of

such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider were
a part hereof.

8. PROTECTION OF LENDER'S SECURITY, Should Bo

Trustee (but without obligation to do so and with

under this Deed) may: (i) make anysuchpayme

to protect the security of this Deed (LenderorTr perty for such purposes); (ii) commence, appear in and
defend any action or proceeding purporting to affect the security of this Deed or the rights or powers of Lender or Trustee; (jii) pay, purchase,
contest or compromise any encumbrance, charge or lien which, in the judgment of either, appears tobe prior or superior to the lien or charge
of this Deed; and (iv) in exercising any such powaers, incur any liability, expend whatever amounts inthe Lender's or Trusteg's absolute discre-
tion may be deemed nec):essary,f_includ,ing', without limitation, costs of evidence of itle and employment of counsel and payment of counsef’s
reasonable attorney’s fees. All sums so incurred orexpended by Lender or Trustee shall be secured by this Deed and, without demand, shall
be immediately due and payable by Borrower and shall bear interest at therate of interest then applicableto the principal balance under the
Agreement; provided, however, thatat Lender's or Trustee's option, such sums maybe added to the principal balance then due under the Agree-
ment and be payable under the terms of the Agreement. The procurement of insurance or the payment of taxes or other liens or charges by
Lenderor Lender’s taking any.action permitied hereypder shalinotbe awaiver of Lender's right to accelerate the maturity of the indebted-

Et R .

ness secured by this Deed of Trust. ’

9. INSPECTION. Lender may make or causeto be made reasonable entries uponandinspection of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s interest in the Property.

10. CONDEMNATION. It all or any part of t'he\f:'rbpefty‘i's condemned, Lender may
of the condemnation be applied on the ind“ebt‘elcjnes‘s.‘ggqu,recj hereby. The *
ment of all reasonable costs, e.xpe‘ns‘,es aqq’aitogqga

the taking by condemnation. Sale of all or an
the probability of the exercis




1. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS; CAPTIONS. The covenants and agree-
ments herein containeg shalt bind, and the rights hereunder shallinure o, the respecti nder subject to the
provisions of Paragraph 15 her,

regard to the terms of this Deed of Trust or the Agreéinent, without t

this Deed of Trust as to that Borrower's interest in the Property.

12. NOTICE. Except for any notice required under applicable law to be givenin another manner, (a) any notice to Borrower provided forin
this Deed of Trygt shallbe given bydelivering itorby mailing such notice to Borrower atthe Property Address or atsuch otheraddress as Borrower
may designate by notice to Lender as provided herein, and (byany notice to Lender shail be given by delivering it or by mailing such notice
to Lender’s address stated herein or to sych other address ag Lender may designate by

provided for in this Deed of Trust shall be deemed to have been given 1o Borrower or Len
SEVERABILITY, This De

inthe Property sells, Conveys, alienates, assigns or
perty, or any part of it, or any interest init, or becomes divested of Borrower's title or any interest in it in any manner or way,

whether voluntary or involuntary, Lender shall have the right, atits sole option, todeclare anyindebtedness or obligation secureq by this Deed,
irrespective of the maturity date ' r obl.’gation immedialely due and payable, without
notice or demangd i

17. ' DEFAULT.

171 Events of Default. The following shaij constitute events of default:
=220 Default,

(

which are collectively referred to asa

(e) Failure of Borrower to make any payment or perform any obli under the Prior Lien within the time required thereu. .der,
Or commencement of any suit or other action to for

(f) Ifthe Property has been Submitted to condominium ownership pursuant to the Oregon Condominium Act, or pursuant to any
similar law of any other state, failure of Borrower to perform any of the obligations imposed on Borrower by the declaration Submitting
the Property to condominium Ownership, by the bylaws of the assaociation of unit owners, or by any rules or regulations thereunder, If
Borrower's interest inthe Prapertyisa leasehold interest and such Property has been submitteg 1o condominium ownership, any failure
of Borrower to perform any of the obligations imposed on him by the lease of
which might result in termination of the lease asijt i
unitowners to take any reasonable action within B

(i} Borrower's death.

(k) Borrower's further éncumbering the Property or allowing the Property lo be Subjectedto any liens or encumbrances except as provided
in 3.2 hereo,

() Itthe Propertyis submitted to condominium ownership, Borrower grants anirrevocable powei of attorney to Lender tovote in
its discretion on any matter that may come before the members of the association of unit owners. Lender shall have the right to exercise
this power of attorney only after default by Borrower and may decline to exercise the power, as Lender may see fit. R
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22, ATTORNEYS'
be awarded byang

BY SIGNING BELOW, B

’

whichshaff
orrower accepts ang agrees tothe terms ang Covenan
executed by Borrower and recordeg with it,

Is containeg inthis Security Instrument andinany rider(s)

i ‘qg.‘?g,f,fllel foregoin

-y,

."\\N

Notary Public for Oregon
y Commission expires:
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