STEVENS-NESS LAW PUB.CO., PORTLAND, OR. 97204

'FORM No, 881 —Gregon Trus) Deed Serfes—TaUsT DEED,

CK .

. 6968¢

THIS TRUST DEED, made this
ARNOLDT

MOUNTAIN TITLE

_STATE BANK

<3
o

.day of ..Dec.:.?.mber

e, 19,._§§..,-begween

vevens >

ooy @S Trustee, and
on

gon Bank

1ng_gggporat1

WITNESSETH:

Grantor irrevocabl 'y

o Kiamath County, Oregon,

PARCEL 1: Lots 8, 9, 10, and 11,
according to the official plat th
of the County Clerk of Klamath Co

PARCEL 2: Lots 12, 13, 14, 15
according to the official plat
of the County Clerk of Klamath

an

together with all and singular the terements, hereditaments and appurtenances and all otk
and profits thereot

now or hereafter appertaining,

tion with said real estate,
FOR THE PURPQSE OF SECURING
Eight Thousand

and the rents, issyes

PERFORMA

Flveuﬂp

note of even date herewith, payable to beneficiary or order
&xmxmmmmx&wx
The date of maturity of the deb¢ secured by

es due and payable. In the event ¢
conveyed, assigned or alienated by
then, at the beneficiary's option, all obliga
herein, shall become immediately due and
The above described real property is n

this instrumeny

tions secured by this in
payable.

To protect the security of this frust deed, grantor agrees:

. To protect, preserve and maintain said property in good cordition
and repair; not to remove or demolish any huilding or improvement thereon:
not to commit or permit any waste of said property,

2 in good and workmanlike

ve constructed, damaged or

destroyed thereon, and pay when due ed therelor,
3. To comply with

pursuant to the
may require and to pay
or oflices, as well as the cost of all lien searches made
searching agencies as may be deemed desirable by the

proper public office
by filing officers or
beneliciary,

. To provide and,continuously maintain
now or herealter erected on.the
and such other hazmd._s as the benetics, ry may from timelro time require, in
an amount not less than Koo oo ufl lﬁs.,.,..va, e ., written in
companies acceptable to the beneliciary, with loss payable to the latter; alf
policies of insurance shall be delivered to the beneliciary as soon as insured;
i the  grantor shall 1ail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the oxpirn-
or hercaiter placed on said buildings,

tion of any policy of insurance

the- benelfici e atl grantor's expense.  The amount

collected policy may be applied by benesi-

ciary upon any indebtedness secured hereby and in such order as beneliciary
collected, ar

may determine, or.at option of beneliciary” the entire amount so
application or release shalt

insurance on the huildings
said preniises against loss or damage by lire

any part thereol, rnay be released fo grantor. Such
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant ta such notice,

. To keep said premises free from construction liens und to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor

fail to make payment ol an: L

her

with with which ta

may, at its option, make payment thereof;

erest at the rate set forth in the note secured

ions described in paragraphs 6 and 7 of this

added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any of the

covenants hereol and for such Payments, wth interest as aforesaid, the prop-

erty hereinbefore described, as wel) as the gdrantor, shall be bound to the

same_extenf that they are bound for the payment of the obligation herein

described, and all such paymients shall be immediarely due and payuable with-

ouf notice, and the nonpayvment thereof shall, at the option of the beneliciary,

render all sums secured by this trust deed immcdialel_v due and payable and
constitute a breach of this trust deed,

- 1o pay all costs, tees and expenses ol this frure including the cost
of title search as well s the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . . 5

To appear in and defend any actien - or proceeding purporting (o

ecurity rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustce may appear, including
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustes's attorney's fees; the
amount ol attorney's fees mentioned in this naradraph 7 in alf cases shall be
fixed by the trial ecourt and in the event of an appeal from any Judgment or
decree of the trial court, grantor further agdrees o v osuch sunt as the an-
pelinte court ahall adjiidde reasonable ax the beneliciaryv's or frusteo's agnog-
ney's fees on such appeal,

It is mutually agreed thar:

- Ao the event that any eortion or all of said proy
under the right of eminent domain or condemnation, beneliciary shall haye the
right, il it so elects, 1o require thae all or am: portion of the monies payable
as compensation lor such taking, which are in excess of the amount ge uiredd
to pay all reasonable Costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to anN:Cmr)' arnd
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or mncurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and Arantor agrees, at jts own expense, to take such actions
and exccufe such instruments as shall be necessary in obtaining such can.
pensation, promptly upon beneliciary's request, .

- At any time and from time {0 time upon wntten request of bepe-
tickuy, payment of its loes and peesentation of this ecd and the note for
endorsemient (in cave of hall eConveyances, lor cancellation), without allecting
the liabitity of any peeson for the payment of the indebtedness, trustee may

vpertyv shall be taken

thereof
County,

NCE of each agreement of dranror

hdred and No/l00ths

and }:1ade by grantor,
XXXXXXXXXXXXXXXX

described property,
the grantor without first ha

ot currently used for agricultural,

grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy
described as:

Block 10 Sspra
ereof
unty,

GUE RIVER,
on file in the office
Oregon e
Block 10 SPRAGUE RIVER
on file in the office
Oregon

d 1s,

er rights thereunto belonging or in anywise
and all fixtures now or hereatter atiached to or used in connec-

herein contained and
($28,500.00
—.Dollars, with interest thereon according to the terms of a prormissory
X MR X NN 50K O89S . 7]
XXXUXNXKKXKX
is the date, stated above, on which the final installment of said note
ofr any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

%ayment of the

sfry

timber or grazing purposes,
(a) consent 1o the making of ary- map or plat of said
granting any  easement or creating any restriction
subordination or other agreement

property: (h) join in
thereon: (¢) join i Gny
altecting this deed or the lien ur charge
therenl; (o) reconsey, without warranty, all or any part of the property.,
#ranteo in any reconveyance muay be deseribed  a the “person or nersons
legally entistod thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereof. Trustee's lees for any of the
Services mentioned in this paragraph shall be no¢ less than §3.

10. Upon any default by grantor herounder, beneficiary may at
tithe without notice, ecither in person, by agent or by a receiver 1o be ap-
pointed by a court, and withour redard to the adequacy of any security for
the indebfedness hereby secured. enter upon and take possession of said prop-
erty or any pare thereof, in its own name sue ar otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may deterrnine.

11. The entering upon and taking possession of

collection of such rents, issues and profits, or the proceeds
insurance policies or Comipensation or awards for any taking or damage of the
property, and the application or release thereof as atoresaid, shall not cure or
waive any default or notice ol Jefauyle hereunder or imvalidate any act done
pursuant to such notjee.
- Upon detault by granfor in
hereby or in his perloimance of any ageecinens hereunder, the beneficiary may
declace all sums secured hereby imnediately (e and payable, In such an
event the heneliciuey at his election may proceed to foreclose this trust deed
in equity as g mortgage or direct thy frustee to foreclose this trust deed by
advertisement and sale. Iy the latter eyvent the beneliciary or (he teustee shalt
execuie and cause (o be recorded his written natice ot delault and his election
to seli the said deseribed rea 1o satisfy  the obligation secured
herely whereupon the trustee shall Hix the time and place of sale, give natice
thereo!l as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 836.735 to 86.795.

13, After

any

said praperty, the
of Lire and other

pavanent of ans indebtedness secured

the trustee has comnienced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults, 1f the delault consists of a failure to pay, when due,
sums secured by the tryst deed, the deiault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any t that is capable of
being cured may be cured by tendering Ce required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the tryst deed
;’am}-{her with trustee’s and attorney’s fees not eaceeding the amounts provided
y law,

4. Otherwise, the sale shall be held on the date and
place designated in the notice of sale or
!)c Postponed as provided by law,

at the time and
the tine to which said sale may
stee may sell said property either
! r.in separate parcels and shall sell the parcel or parcels at
auclion to the highest bidder ‘for cash, payable a¢ the time of sale. Trustee
shall deliv i torm as required by law conveying
'hFJ";P g g ‘enant or warranty, express or im-
plied, o s of lact shall be conclusive proof
of the . excluding the trustee, hut including
the grantor and beneliciary, may purchase at the sale.

15. When trustes selly pursuant to the
shall apply the Peoceeds af sale o paviaent of ¢}
cluding the Compensation of the Hrateo and
Atarney, (2) iy the oblidation secured by the touse ddeed, 48y o all persans

AvINg recarded licny subsequent fo phe mietest of the trustee in the trust
eed ax their interests nE depear in the order o thels prioeiny anmd {4) ihe
surplus, it any, 1o the RFANKOE 0r t0 hyy SURNESSOT N inferest entitled 1o such
surplus,

1s. Beneliciary may from tinie o fime ARPOINT X successor or SUCCes-
SOrs faany frustee nanted berein or 1o SN SLCCeAsOr frustee appointed here.-
under. Upon such appointinent, and without conveyance o the successor
frustee, the latter shall be vested with i and duties
Hpon any trustee herein named or a
and substitution shall be made by written beneficiary,
which, when recorded in the mortgage records of the county or counties in
whith the propecty is situared. shai be comilusive proof of proper appoinfment
of the sutcessor trimtee

I7. Teuster aevepts
achnowledded iy made
abligated to notify
trunt or of any
shall be a rarty

powess provided herein, trustee
othe evpenney of sale, in.

# teasonable charge by frustee's

thie st when this dved,  duly
a public record s provided by faw.,
any parly hereto of oeending wale yauler any other dred of
action or proceeding in whieh Branfor, L-c-nrliciary or frustee
unleas such action or proceeding |y brought hy trustee.

execufed  pend
Teuster iv not

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an

or savings ond loon asseciation autharized to do business under the lows of Qregon o ¢

property of this state, its subsidiaries, offiliates, “agents or bianches, the United St

attorney, who is gn active member of
he United States, o title insurg
ales or any agency thereof, or

the Oregon Stats 8or,
nee
an escrow agent |

a bunk, test wmpany
Puny authorited to insurg titly 1o real
eensed uader ORS 694,405 1o 696,585,

—y
EAEN




This deed applies to, ;i

TiCE: Daslata, by lining OUt, whichayer Warranjy {a) or {b) is
e; if w ) is applicabie and the bonefldory isa credilor
the Tru'h-ln-l.ending Act and egulation Z, the
et and Regulation by Making required
$ Purpose yg, Shvons-Non Form 0. 1319, or equivaleny,
tho Act is not required, disragary this notice,

{1 the signer of the abevg 1, 9 Corporafion,
use the form. of. uclmuw,hdgcmom Spposits,)
t . I ., B

STUTE oF okEdéN, g
5N K R T \". P
: Gourdty of 1} K

ember.

"LEEN'?"X;?&Q

TAT

Nota

My Mmission expireg.:

REQUEST FoR ruLL RECONVEYANCE

To be uged only when obligatione have been Paid.

SPACE RESERVED
FOR
RECORDER'S Use

SOUTH VALLEY g

) Beno!iciary
AFTER RECORDING RETURN 1o

STATE OF OREGOIV,
County of

instrument

....2.3¥Z.d:'ay

» and recorded
- M86 .

or as fee /fi]e instry.-

e

o

e

e e




