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DEED Of TRUST

“Security Inslrument”) ismade op
.BETT.Y...L.....SRET.’I‘.ER.,
........... ( “Borrower”). The trustee s
......... (“Trustee“). The bencﬁciary is
OC,AT’QN =+ Which is organized and existing
address is
2. Klamath Fall
Borrower oweg Lender the principal sum of . ETGHT
KA K ok % *******"‘
dated the same date as this Secy
paid carlier, dye and payable on

debt is evidenced by Borrower’s note
' bayments, with the full deby, if not
his Security Instrument

newals, extensions and

protect the security of this

ing
Oregon:

2 v Klama.t.h..F.alls,
[Street] [City}

(“Property Address™),

reafter erected on the praperty, and g caNenents, righys,

s and profits, water rights and stock and all fixtures now or

hereafter g part of the property. All replacements anqg additions shy| also be covered by this Security Instrument. Aj) of the
forcgoing is referred to in this Security Instrument ag the “Property.»

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
nvey the Property ang that the Property js unencumbered, except for encumbrances of record. Borro
and will defend generally the title 1o the Property against al] claj j

THIS SECURITY INSTRUMENT combines uniform ovenants for nationg|
limited variations by Jurisdiction to constitute a uniform security instrument coverin
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Borrower shall Promptly pay when due
tand Jate charges dye under the Note,
to & written waiver by Lender, Borrower shall pay
id i equal to
ument; (b) yearly
15, and (d) yearly
ay estimate the Funds dye on the

aranteed by 5 federal or
O pay the escrow items,

ying the CSCIOW items, unlesg
Borrower ang

nstrument.

If the amoy ents of Funds payable prior to

ESCrow items whep due, the cXcess shall be,
“nts of Funds, If the
¢ Lender any

shali apply, no later
Lender a¢ the time of

ments received by Lender under
arges due under the

ble to th
Ments or ground rents, if any.

Orrower sha d in that manner, Borrower shall

Pay them on time d_irectly to the person all promptly furnjsh ¢o Lender aj) notices of amounts

to be paid under this Paragraph, I Borrower makes these payments directly, Borrower shal] promptly furnish (o Lender
receipts evidencing the payments,
Oorrower shal] Promptly dischar,
agrees in Writing to the
faith the ljen by, or def;

. Hazard Insurance,
insured against Josg by fire, hazard
requires insurance, This insuran
insurance carrier idi i
unreasonably withheld.

pplied to restoration or repair

; Leaseholds, Borrower shall not destroy, antially
te or commit waste. If thig Security Instru asehold,
» and if Borrower acquires fee title 1o the Propert ¥» the leasehold ang
If Borrower fails to perform the
al broceeding thay may signiﬁcamly affect
for condemnation of to enforce laws or
value of the Property ang Lender's rights
€n which hag priority over this Security
ing on the Property to make repairs, Although
ot have to do so,
der this paragraph 7 shaj become additional deby of Borrower Secured by this
s Borrower ang Lender agree 1o other terms of payment, these amounts shall bear interest from

sement at the Note Tate and shal] pe payable, with interest, Upon notice from Lender to Borrower
Tequesting paymen;.
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urity Instrumcm.
> 1€ Tequiremen, for the

Or applicable law,
pon and inspections of the pr,

operty. I ender
ifying reasonaple cause for the inspection
damages, direct or consequen;;j

al, in Connec
or for Conveyance i, lieu of Condemnatjoy,

q s

In the
Instrument, w

the Proceeds sh,
n due, w;
Unless Borrower and Otherw;

1L.be applied to the su
paid to Borrower. 1 the eveny of apa
the sumg Secured py this Securit " Instry
i ion: (a) the total amount of tpe s
Toperty immediatel

u
Y before the taking. A

event of

tion with
, are hereby

condemnoy offers g

the notice is
Properry or

that Borrower’s co

L an Charge,
d that law

Connection With the lo,

Necessary ¢4 reduce th

already ¢
make th;
refund redu
ote,

ollected from
€ this refund by ra

Yy r
ces Principa], the
€nactment or

expi
ment unep,

ration of applic
forceaple according 1o jy
this Security lnslrumcnt
shall take the steps speci

able laws

14, Notices, A
Mailing j by first class mg;

and may iInvok
Property Addr,

’
€ any remedieg
fied in the Secon

d Paragraph o

his Security Instrume
he eveny that 4

h conrlict shall no

federa
e Conflicting p

Awand the
tiffect ot

Tovision, To this

S Ot a natyry)
Payment jp full of 4 sums
if exercise is prohibiteq by

Lender
Notice of acceleratjop, The notice ovide 3 period
ithi “all sumg Secured b

Conditiong, Borrow,
i € prior to the carlier o
he Proper; y
t; or (b) aj
a) pays Lender , i
OcCurreq;

no aceeleration,
urred §;

1 enf‘orcing this

- Upon reinstatement by
effective asifno acceleratjon had
€T paragraph; 130r17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the
default; (c) a date, not less than 3G days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursning the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Berrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall scll the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale ir one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the procceds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legaily entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[} Adjustable Rate Rider [_] Condominium Rider [] 2-4 Family Rider
[[] Graduated Payment Rider (] Planned Unit Development Rider
[} Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

—Borrower

(Seal)

—Borrower

STATE OF

COUNTY OF

The foregoing ‘instrument was acknowledged before me this
B L ,,‘\'.Ilv, 1+,
AR

{datc)

........................................................................ snsse

.ﬁetty L. Spetter
N {person(s) acknowledging)

- & .

My Com

Sl e O
missior expires: (0 ¢ 3-G90

-, I)“ ',,() & (—> e - : 3
el o oKk —
ETTTIPEL, Notary Public :

gs .and Loan Associatiom...... Cereene

44770







