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After recording please return to:’

Klamath First Federal
P. 0. Box 5270
Klamath Falls, Oregon 97601

[Space Above This Line For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on .....December
The grantoris ....David W. Seutter and Marjorie

(" Trustee”). The beneficiary is
, which is organized and existing
vs and whose address 1S c.oevvvveoiniiiiiiinn e,
(**Lender™).

Borrower owes Lender the principal sumn of
Dollars (U.S. $ ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ....ceccvvvvencrrerrcrniienn December 17, 2 208 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conyeys to Trustee, in trust, with power of sale, the following
described property located in Kldmath County, Oregon:

Lot 12 in Block 2, WEST HILLS HOMES, according to the official
plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, less the East 3.5 feet thereof.

See attached Adjustable Rate Loan Rider made a part herein.

which has the address of ...2420 Redwood Drive Klamath Falls

........................................................................ besaterearastrsicny seararesyaiaraotrireriadtare i i iiiinitiatiiiitiiiaireesy

[Street]

(“‘Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwres now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Aliof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicticn to constitute a uniform security instrument covering real property.
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R UNIFORM COVENANTS. Borrower and Lender éovéhant and agree as follows:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicable law or to a writter waiver by Lender, Borrower shall pay
-ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) cqual 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
premiums, . i “ i . Lender may estimate the Funds due on the

which are insured or guaranteed by a federal or
hall apply the Funds to pay the escrow items,
analyzing the account or verifying the escrow items, unless
law permits Lender to make such a charge. Borrower and

rument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow itemns when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

refund to Borrower
shall apply, no later
by Lender at the time of

ments received by Lender under
repayment charges due under the

to principal due.
Sessments, charges, fines and impositions attributable to the
trument ! ayments or ground rents, if any.
i id in that manner, Borrower shall
h to Lender all notices of amounts

raph, yments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over th
agrees in writing to the bayment of the obligation secured by the lien in a mann
faith the lien by, or defends against enforcement of the lien in, legal proceedin
prevent the enforcement of the lien or forfeiture of any part of the Property;
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,
insured against loss b

Unless Lender and Borrower otherwise agree in all be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

i his Security Instrument, whether or not then due, with any excess paid to Borrower. If
0 days a notice from

wise agree in writing, any application of proceeds to principal shail not extend or
Y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
i , wer's right to any insurance policies and proceeds resulting
acquisition shall pass to Lender to the extent of the sums secured by this Security

ely prior to the acquisition.
on and Maintenance of Property; Leaschelds. Borrower shall not destroy, damage or substantially
allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
isi and if Borrower acquires fee title to the Property, the leasehold and

perty; Mortgage Insurance, It Borrower fails 1o perform the

nstrument, or there is a legai proceeding that may significantly affect

proceeding in bankruptcy, probate, for condemnation or ta enforce laws or

regulations), then Lender may do and pay for whatever is fiecessary to protect the value of the Property and Lender's rights

in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

ts disbursed by Lender under thi ebt of Borrower secured by this

nt. Unless Borrower and Lender » these amounts shall bear interest from

rsement at the Note rate and s with interest, upon notice from Lender to Borrower
requesting payment.
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a condition of making the loan secured by this Security Instrument,
p maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the Proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to B . a partial taking of the Property,

nd Lender otherwise agree in writin i
the amount of the proceeds multiplie
before the taking, divided by (b) the faj
paid to Borrower.

espond to Lender withi
atits option, cither to res
ot then due.
proceeds to principal shall not extend or
or change the amount of such payments,
Extension of the time for payment or

se to extend time for
strument by reason of any demand made
Lender in exercising any right or remedy

ey

y obligated to pay

€r may agree to extend,

rity Instrument or the Note without

12. Loan Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally int rest or other loan charges collected or to be collected in

then: (a) any such loan charge shall be reduced by the amount

; and (b) any sums already collected from Borrower which exceeded

er. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If 4 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or i according to its terms, Lender, at its option,
may require i i i cured by this Security Instrument and may invoke any remedies

i i ion, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other a 3 i .  notice to Lender shal] be given by
first class mail to Lender's addre i y other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i If all or any part of th

secured by this Securi ,
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower Must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums PriOr to the expiration of this periad, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bocrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

ment of this Security Instrument discontj i rto the earlier of: (a) 5 days (or such other period as

i pursuant (o any power of sale contained in this

Security Instrument, including,
reasonably require to assure th




. NON-UNIFORMC
19, Acceleration;
breach of any covenant or

uniess applicable law
default; (¢) a

Trustee determin
place of any prevj

» Teceiver's fees,
this Security Instrumen.

21, Reconveyance. Upon pay
hall syr

quest Trustee 1o
cured by this Security

€TSOn or persons

Trustee ang a

PPoint a sucees
the successor try

Or trustee to any
stee shajl Succe

ed to all the title,

. applicable box(es)]
&J Adjustable Rate Rider

dJ Condominiym Rider 024 Family Riger
[ Graduated Payment Rider [J Planneq Unit Development Rider
] Other(s) [specify)

By SIGNING BEL

OW, Bor
Instrument an

Tower accepts and agrees ¢, the termg and covenans contained in tpig Security
dinany rider(s) €xecuted by Borrower and recorded y; thit,

\ .
fﬁd wm%“agﬁg

...................... (Seal)
y/Seutter

—Borrower

—_—

.-....;.-u..o
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C THE RATE,
RE A RESULT IN HIGHER PAYMENTS.
DECREASES IN WILL RESULT IN LOWER PAYMENTS.
This Rider » and is incorporated into ang shall
be deemed 1o am Secure Depy {the “Security Instry.
ment”) of the same d b i ‘¢ ! Ower’s Note to
KiAMATH FIRST Fi A0 LOAN A [t/]
(the “Lender”g 0
located a¢ . 2420

Breements made in the Security Instrume

nt, Borrower and
T CHANGES

onth beginm'ng on
2... months thereafter.,

See note (V) Tate cannot pe
beloy #x If the interest rate changes, the amoy,
Creases in the interest rate

will result in hj
B. LOAN CHARGES

on changes iy the interegt rate at any Change Date,

changed by more thap . .1.-.0.0percentage boints at apy Change Date.

Nt of Borrowers monthly Payments wij change a5 Provided in the Note. In.
gher Payments, Decrease in the interest rate will result ip lower Payments,

Jjustmentg during the 1ife of th
percentage Pointg,

David W. Seutter

. 7 .
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Utter

and Borrgwer o net Otherwise agree in writing, the Sirst Index named wiff apply.
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STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for Tecord at requegy of

. —_ the —24th day
of December AD, 1 86 o —11:42 oclock __A M., and duly recorg in Vol M8g
of \_Mgtmgﬂﬁ\ on Page —23817

Evelyn Biehn,
FEE  $21.09 By

County Clerg , s
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