“* TRUST DEED

"THIS TRUST DEED, Zﬁm;mmLWMMmmﬁ;~ , 19.86..., between
IQWLErEBQDQQIS,NJNQ$J,§"§§JiﬁanianggprLatipnﬁ.

cene - puys

as Grantor, o MOQUNTAIN. TITLE.
DAVID A. GODFREY

as Beneficiary,
L ) . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in lrust, power of sale, the property
Klamath County, Oregon, described as:

Lot 15 Block 4, Klamath Falls Forest
Estates Highway 66 Unit, Plat No. 1,
as recorded in Klamath County, Oregon,

’65 UEC Zﬂ Pn ‘z 3

together with all and singular the tenements, Hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and protits thereot and ali fixtures now or hereafter attached to or used in connec-
tion with said real estate. )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

S e ST oo TmmITIIET R e R wm — — — —==Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal pavment of principal and interest hereof, it

not sconer paid, to be due and payable Y ey 19.,9,2.,. .
The date of maturity of the debt securs he date, stated above, on which the final instaliment of said note
becomes due and payable.
The above described real property is not cutrently usad for agricultural, timbec or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any. restriction thereon: (c) join .in any
and repair; not (o remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charde
not to com;_ni( or permit any waste of said property. (gheretol: (d) reconvey, without warmnty,dall or any part of the property. The
2. To complete or restore promptly and in good and workmanlike rantee in_any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or lTedally entilled thereto,” and the recitals there'n of any matters or lacts shall
y . 4 :
destroyed g{,_"gon, and pay when due all costs incurred therefor. be goncluswq p:gjol olh the truthlulness thereof. Trustee's fees lor any ol the
3, To comply with all laws, ordinances regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and resl{iclion: all_ecting said property; il' the beneficiary so requests, to . 10. Upon any default by grantor hersunder, beneliciary may at any
loix"n gtc’;xccum;'g sgch [hnancing statements pxgsuant to the Unilorm Commer- time t‘\:;i(li;oul notice, either in person, by agent or by a receiver to be ap-
cia e as the beneliciary may require and to pay for filing same in the  point y a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take po)sstssion of said zrcp-
by ﬁ]ipg olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
benehua‘ry.T ide and " " 5 :’ssucs and f"riolits, including those past due and unpaid, and apply the same,
. To provide a continuously maintain insurance on the buildings ess costs a expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said_ gremises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in sgch order as bene-
and such other ’hanrgs a:’ the beneliciary may from time to time require, in ficiary may determine.
an amount not less than ... . , written in 11. The entering upon and takin ssession ol said property, th
camganies gcccp(nble to the en;licmry, with loss pqyab!e to the latler; all collection ol such rcntf iss[::'s and prolits‘,z o':othce proceeds (;l lﬁr- r;:;wd’ orhe:
g}ol{:;:esgol :nsu:;n;:’e l:{'lnlll be ndellve;d t‘o !h:.xbencilcmry r;‘s soon as mauéu‘i: insurance po‘l!iciehs or cz;mpensation (;r awards for any taking or damage of the
il the grantor shall lail lor any res n to procure any such insurance and (o property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least liltecen days prior 10 the expira- waive any delault or notice o} delault hercunder or invalidate any act dane
:,:n ;;l .l?c’: pohcy‘ of n;sct‘:]ranc‘eh now or hteregalte: )?laccd on snglqh bu-ldmgs; pursuant to such natice. -~ X
e heneliciary may procure e samne A rantor’s expense. 1h2 amoun 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, the bedeliciary may
ciary upon any indebtedness secured hqreby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amourit so collected, or  event the beneliciary at his election may proceed to foreclose this tfust deed
any part thereaf, may be released to grantor. Such application or release shall  in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or natice of default hereunder or invalidate any advertisement and sale. In the latter event the benelicisg' ‘or 1he trystee shall
act dong p;x_!su:nt to s'sch notice. i f construction I d ¢ " executfe ax;:d cauje to be record«; his written notice of default.and ‘ht;—\clecliznd
."To keep said premises Iree Irom nstruction llens and to pay a toc sell the sai described rea coperty to satisly the  obk ation  secured-
tazes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shaﬁ lipx t}{e time and)place of sf.’r‘ give patice
against said property before any part of such faxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed ~in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795. i K =
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiug:s, liensdor olger ;:harges payal;le by grantor, either
by direct payment or by providing beneliciary with funds with which to el
make such. payment, beneliciary may, at its option, make payment thereol, sale, the grantor or any other person so pr[vlleged by 'ORS 86.753, may cure
and the amount so paid, with interest at the rate set lorth in the note secured the default or defaults. It the delault consists ol a‘ lailure to pay, when duhe.
her with the obligations described in paragraphs 6 and 7 of this sums secured by the trust deed, the detault may be cured by payind the
: entire amount due at the time of the cure other than such portion as would
¢ of the debt secured by this :

h of any of the not then be due had no delault occurred. Any other delault that is capable of
covenants_ her 3 terest as aloresaid, the prop- b;’,’.'g cured my bedcu&tdlby ","d’""g.”“ d’(’f’."""’t"m' ’.’q"";d :;"ld"“’h'
erty hereinbelore described, as well as the grantor, shall be bound to the 3"“,“"" :’ frust e in ‘";" case, ""’ ﬂ ition "’h""”;m“.‘.' ,t‘i'," °l’
same extent that they are bound jor the payment of the obligation herein :'da" ts, the p"’“"”’ .“:“"gd' N C‘"l’ sha ‘;") ‘bol' < ""7 ‘C;I‘"" "‘ ff’;
described, and all such payments shall be immediately due and payable with- by t;”’""ﬁ";’ "C‘"t’ Y '"c’”"“ n F“""c'"g the °dfgat'°h" of the trus :I:d
out notice, and the nonpayment thereo! shall, at the option ol the beneliciary, ;,oyg?.;' with trustee’s and atforney’s lees not excee ing the amounts provi
;f)rr'g:irtui;'e’ :‘;:T:n:;c:;cgﬁf};ratssd‘::‘ff deed immediately due and payable and 14. Otherwise, the sale shall be held on the date and at the time and

8. To pay all costs, fees and expenses of this trust including the cost glace ':'l"'g"e;“d m 'h’; ;oé"j'”l of ’."".’; °"' ”;‘e fime. 10““’,"?(;’ said 5;”" .‘”;f'y
of title search as well as the other costs and expenses ol the trustee incurred e postponed as provided by law. e trustee may scll said property eRAct

H s 3 Py : : st 0 g in one parcel or_in separate parcels and shall sell the parcel or parcels at
'l:ffo;g::.:‘,'fyn;:c‘:;’g in enforcing this obligation and trustee's and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trusfee

i P . . deliver {0 the purchaser its deed in form as required by law conveyingd
7. To appear in and delend any action or proceeding purporting fo shall < | ! !
allect the securitt;l rights or powers of beneficiary or trustee; and in any suif, "I’.‘;d"“’ h’"y 2 ’w(d‘ tg“'d“f'ém;“ any “;“"M"f‘ f’;“‘:"ﬂ”!:y'c;:g;::‘?v"' ‘o";;
action or proceeding in which the beneliciary or trustce may appear, including D'y 't'l:lc,}“ M "’ﬁ ¢ lf d of any matert o < » e ot i clpr’i' .
any suit for the foreclosure of this deed, to pay all costs and expenses, in- ?h ° ’;" ;‘_'N;wg’ ".".'o oAy P"w):" exc‘u‘hmg lee rustee, but includin
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the € grantor & encliciary, may purchase & ¢ sale.
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee selis pursuant (o the powers provided herein, trustee
lixed by the trial court and in the event of an appeal from any judgment or shall apply the procecds ol sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- Iuding the comp ion ol the trustee and a reasonable charge by trustee’s
peliate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- attorney, (2) to the obligation secured by the trust deed. (3) to all persons
ney's lees on such appeal. having recorded liens subsequent fo the interest of the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the acder ot their prmnry._and (4) the
8. In the event that any postion or all of said property shall be taken surplus. il any, fo the grantor or 1o his successor in interest entitled o such
under the right of eminent domain or condemnation, beneficiary shall have the surplus,
right, if it so_elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay nltﬁ reasonable casls,hcxpense(:l and u"a"rlneg"s fees n:cess.nrill)' paid or
incurred rantor in suc ocecdings, shal! be paid to bencliciary and ¥ : A
apcpuli:d byyit Rlirst upon any refsomlble f‘osrs and rlpfn:r! and atrorney')s fees, upon any trustce herein narmed or appointed heceunder. Each such appointment
both in the trial and appellate courts, necessarily paid or incurred by bene- and substitution shall be made by written instrument executed by beaeliciary,
ficiary in such proceedings, and the balance applied upon the indebtedness which, when recorded in the mortgake records of the county or counfies in
secured hereby; and granlo'r agrees, at ifs own expense, (0 take such actions which' the property is situated, shall be conclusive prool ol proper appointment
and execute such instruments as shall be necessary in obtaining such com- of the successar trustee.
pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time fo time upon writfen request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its leces and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case ol lfull reconveyances, for cancellation), without aifecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person tor the payment of the indebtedness, trustee may skall be a parly unless such action or proceeding is brought by truster.

13. Alter the trustee has commenced loreclosure by advectisement and
sale, and at any time prior {0 5 days belore the date the trustee canducts the

16, Beneliciary may {rom time to time appoInt 3 SUCCESSOr OF SuCCes-
sars to any trustee named Rerein or to any sucCessor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be yvested with all title, powers and duties conferred

NOTE: The Trust Deed Act provides that the trusiee hersunder munt be sither on citomey, who is an active member of the Oregon State Bar, o bank, trust company
or sovings and loan associotion outhorized to do business under the laws of Oregon or tha United Stotes, o title insurance company autharized 1o insure title 1o reol
property of this state, its subsidiaries, offiliotes, agents or branches, the United States vr ony agency theteof, o1 an escrow agent licensed under ORS 696.505 to 696,585,




This deed applies to, inures to the benet;,
tatives, successors and assigns.
whether or nos named ag g
the teminine and

* IMPORTANT NOTICE: Delets, Lalifornia corporation
if warranty {a) i ; i i e
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STATE OF CALIFORNIA ) B AT
COUNTY OF SANTA cLARa)SS- ?iff‘migb 2D
: T L A
R
O0n _November 24, 1986 » before pe, a Notary Public ip and for said Staté&;’\‘pené‘p‘qall A
Proved to me on the basis of satisfactory @

ident, and KATHLEEN EMERy HARKS, personél‘}y-k}rowﬁ'"
to be the within instry-

OFFICIAL SEAL

ANITA M HALL
NOTARY PUBLIC - CALIFORNIA
SANT;
My com

REQUEST FoR FuULL RECONVEYANCE
To be used only when obligatisns have boen paid.

collation befare 74conveyance will he made,

PP : | R -~~-~~—-»\.__
TRUST DEED | |

STATE OF OREGON,
(FORM No. s31.3) = - :

) County of }
57!VENS-NESI LAW pup, co., 'ONTLAN04 ORE, . X N I Cefﬁf}’ that the Within inst!ument
\\.\_

was received for re
b

of ... Dee
at -12:3
SPACE RESERvVED in book/reel/volume No.
FOR page .23951 or as fee/file /instru-
RECORDER'S ysg ment/microfi]m/reception No.

Record of Mortgages of said County,

B‘,M”u.;ry o k Witness my hang and seal] of
\\\ County affixed.
AFTER RECORDING RETURN TO -

David a, Godfrey -
10020 Gaviotga Avenue
Sepulveda, ca 91343 Fee: $9.00 =




