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" #HIS TRUST DEED, made this ... 23rd..... day of NOVEMREL. ey 1986.., between
mmmTQWLE"BBQDuCISLuINQﬁ+ma"£alifQnniauspxpgnationfm.

as Grantor, .. HW.M.O.U.ﬁlTALN....T.ITLE...C.OMBANX...QE...Klama.th...C.o.unt.y._.....‘................. .
GARY..E TANNER"andmJANET“L,MTANNER*mhusbandm&mwife"as ........ T
] .IenantsmbymitsmﬁntiLety‘.wmmmmm;‘ i il -

as Beneficiary,

: . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of :sale, the property
Klamath __County, Oregon, described as: : ERT

Lot 12»Block,54, Klamath Falls Forest
Estates :Highway 66 Unit, Plat No. 2,

as recorded in Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or. hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of .. .F.T.WQ....THQ.U.S.AN.D..;AND...NQ/J..Q.0..‘.,::.77,;:.7.:': e mmm oo eSS TR

= Dollars, with interest thereon according to the terms of a promissory
nd made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. July,. - L, 19 2 .
The date of maturity of the debt secured by this instrument is the date, stated above, ont which the final instaliment of said note
becomes due and payable.
The above described real propery is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; {b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; {c) join in any
and repair; not to remove or derolish any building or improvement thereon; subordination or other n.dreement allecting this deed or the lien or charfe
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, ail or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any’ reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or facts shalt
destroyed thereon, and pay when due all costs incurred theretor. be c'oncluslvc_ proot of the truthtulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statement rsuant o the Unilorm Commer- time without notice, either in person, by agent or by a recciver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper public ottice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling olficers or scarching agencics as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
or hereafter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ticiary may determine.
an amount not lest than $ L . ey written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with joss pay to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policiea to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant fo such notice. ~ .
the beneficiary may procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or ce policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneficiary may,

ciary upon any indebtedness securec ¢ by and in such order as beneliciary declare all sums secured hereby immediately due and payable. In"such an
may determine, or at option of beneliciaty the entire amount so collected, of iciary H T oceed to foreclase this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity ¢ the trustee to foreclose this teuy deed Dy
not cure or waive any delault or notice of delault hereunder or invalidate any  advertisement and sale. In the latter event the beneliciary “or the frustee shal
act done pursuant to such notice. 5 . execute and cause to be recorded his written notice ol desault and his election™
5. To keep said premises Iree from construction I'ens and to pay all  fo sell the said described real property to satisty “the obligation ‘secyred -
taxes, assessments and other charges that may be levied or assessed upon of  hereby whereupon the trusiee shail lix the time and place.of sale; dive notice
agninst said property before any part of such taxes, assessments and other  thereol as then required by law and proceed to foreclose “this trust. deed in,
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795. ] ..
to beneliciary; should the grantor fail to make payment of any taxes, assess-
insurance premiums, liens or other charges payable by grantor, either
¢ or by providing peneliciary with funds with which to

13. After the trustee has commenced loreclosure by adyertisement and

sale, and at any time prior to 5 days belore the dalt’c lgeR(erg‘tse;Scjonductséthq
ici i ¢ k sale, the grantor or any other person 0 pn_vilegcd v . [ may-éure

ng;‘c}:a;xter::{,“ntmt:sr:g 'so::' !;':h emp:g:n::;c ‘::;f,‘:&' the default or defaults. Il the delault consists of a failure to pay, when due,

hereby, toge : H ibed in paragraphs 6 and 7 of this sums secured by the trust deed, the delault may be cured by paving the
trust ’3”‘1 shall b a part of the debt secured by this entire amount due at the time of the cure other than such portion as would

trust deed, without w i arising Irom breach ol any of the got then l;;du: had .no red. delault ‘h"’.: s canp;:'!e‘ﬁ:
covenants_hereof and for wth interest as aforesaid, the prop- eing cured Im. . ert ‘eqm; :;!

erty hereinbelore described, shall be bound to the obligation or trust In any case, n the efault or
e extent that they are obligation herein defaults, the person ell_eclmg the cure s})all pay !o.:he. beneficiary all costs
zlancn'bed nd all suck payments ‘shall be imme: nd payahle with- and expenses actually incurred in enlorcing the obligation of the trust deed
out noﬁc’e vad the nonpayment thereol shall, at the option ol the beneliciary, together with trustse’'s and attorney's fees not exceeding the anmounts provided

. : . 8 by law.
render sl sums secured this tru deed immediately due and payable and 14 Otherwise, the sale shall be held on the date and at the fime and

: 3 . Jace designated in the notice ol sale or the time to which said sale may
To pay all costs, Jees and expenses of this trust including the cost p A s | ¢ T oy
of title search as well a3 the other costs and expenses of the trustee incurred Le postponed a3 provided by law. The trustee may sell said property either

by . Py . : s iati ', ) in one parcel or_in sepsrate parcels and shall «e!ll the parcel or parcels at
',','._.:".,"J:f,?,’{;";:éf,’,‘,:ﬁ in enforcing this obligation and trustee’s and atforncy’s auction to the highest ‘bidder for cash, payable at the time of sale, Trustee

7. To appear in and delend any action ‘or proceeding purporting to :2“" dahv:r '°"h’ldp"£°‘:”;’.’;"”é:‘td:’r’d ’:0\1’::":“:*0:’3,:"":({“3’ Z;!wr;;t:n;:y;:f
aifect tias security rights +s of beneliciary or trustee; and in any suit, ,.’ d”".}'.‘f" Yecf‘: ,’°i 'm"’ dee‘d o am ):na(l:rs Tt toct shall b}'con{:,lusive oo
action or proceeding in which the beneliciary or trustce may appear, including pl“ . Thet | itals in Lhe f A 4 Tudi Py b : lpd'
any suit for the foreclosure of this deed, to pay all costs and expenses, in- ;,h the ‘;"'h ui;e;s '77".‘0: ny p"“”:" ":t"":ng;,: trustee, but including
cluding evidence of title and the Leneliciary's or ¢rustee’s attorney's fees; the e grantor an eneliciary, may purchase e sale. .
amount ol attorney’s fees mentioned in this paragraph 7 in af! cases shall be 15. When trustce sells pursuant to the powers provided herein, truster
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds ol sale to payw~nt of (1) the expenses of sale, in-
decree ol the trial court, fdrantor further aftcss to pay such sum as the ap- cluding the compenaton ol the truster and a reasonable charige by trustee’s
pellate coust shall adjudge reasonable as the baneliciary's or trustee's attor- atéarney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's leex on auch appeal. having r«-ugdod liens subsequent o the interest of the frustee in the trust
It is mutually ugrced that: dendf ax their interests mas appear m the order ol theit pravnity and (4) the
8. In the event that any portion or all of said property shall be taken surpluy, il any, o the grantos o fo Nis sucvessy in inferes! entitled to such
under the right of eminent domain or condemnation, beneliciary shall have the surplus.
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount requir
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such procecdings, shall be paid to bencliciary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in_ such proceedings, and the balance applied upon the indebtedness
secured hereby; and Arantor agrees, at its own expense, to take such actions
and execute such jnstruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’'s request. 17. Trustee accepts this trust when this deed, duly exvecuted and
9. At any time and from time (o time upon written request ol bene- acknowledged is made a public record as provided by law, Trustee is oot
ticiary, payment of its fees and presentation ol this deed and the note flor obligated (o notily any party hereto of pendind sale under any other deed of
endorsement (in case ol lull reconveyances, for cancellation), without allecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a parly unless such action or proceeding is brought by trustee.

16. Beneliciary smay lrom finge B Lime AFEnd & SINeSWd OF ecese
sors to any fruste¢ named Aectvin or fa am RCesE frusies appointed Rere-
under. Upon such appointmend, and without comeyae 10 the suocessor
trustee, the latter shall be vested with ali title, powets and duties conterred

herein named or appointed hereunder. Each such appointment

shall be made by writfen instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ol the successor trustee.

NOTE: The Trust Deed Act provides thot the trustee hersunder must be either an aliomney, who is on octive inember of the Oregon State Bar, & bank, tiust company
ot savings ond loan association authorized 1o do business undes the laws of Oregon or the United States, o title insurcfiee compony outhorized to insure sisle 1o real
property of this siate, i1s subsidiaries, affiliates, agents of branches, the United Stoles or any ogency thereof, or'an estrow agent licensed vnder ORS 496 505 10 6%6.585.




The grantor coveﬁarfés‘ iahd agrees: to,énd with ﬂie bejnef'x'cié'r'yi and. those claiming under him, that he is‘ law-
fully seized in fee simple of said described. real property and has a valid, unencumbered title thereto

and that he will warrant émd forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primasily-dor-grantere-persormt-faniily or household~pure Lovo—tmporturmt-flotice-below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administratars, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |JAPORTANT NOTICE: Delete, by iining out, whichever warranty (o) or (b} is
not applicable; if warranly {o) is epplicable and the baneficiary is-a crediter
os such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpose use Stevens-MNess Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF CALIFORNIA ) .
COUNTY OF SANTA CLARA)®S®

S

On November 23, 1986, before me, the undersigned, a Notary Public in and for said Stat

appeared HOWARD PHILIP MARKS, personally knoun to me or proved to me on the basis of satisfactory eviddnce to-
be the person who executed the within instrument as the President, and KATHLEEN EMERY MARKS, personally known
to me or proved to me on the basis of satisfactory evidence to be the person who executed the within instru-

ment as the Secretary of the Corporation that executed the within instrument and acknowledged to me that such
corporation executed the within instrument pursuant to its by-laws or a resolution of its board of directors.

WITN y hand and official sefl. N
. Qi QOFFICIAL SEAL
/ AT ANITA M HALL ,

NOTARY PUSLIC - CALIFORNIA

. : SANTA CLARA COUNTY
Notary Public / My comm. expires OCT 16, 1987 &

e

REQUEST FOR FULL RECONVEYANCE
To ba usad enly. when chligations have been poid,

TO: e cieeeeeeny Trustee

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured’ by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

astats now held by you under the same. Mail reconveyance and documents to .

Beneliciary

Do not fose or destray this Trus) Desd OR THE NOTE which it socvres. Both must ba delivared to tho trustes for concellotion before roconveyance will be mode.

o {;_‘. i\ s -
e,  peradnally "

(FORM No. 881.1) = ° ‘ , County of

STEVENS.-NESS LAW PUD. CO.. PORTLAND. ORE.

TRUST DEED S STATE OF OREGON, }ss

I certify that the within instrument
was received for record on the .29%R day
‘ of o December ,19.86

TOWLE PRODUCTS, INC. ‘ ‘

SPACE RESERVED in book/reel/volume No.
FOR page ....239531 ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 69781 ,
RS Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO
G.E. & J.L. Tanner ' R ’ iehn,; County..Clerk
6000 Sage Flats Road Fee: $9.00 T

Reno, NV 89510 Deputy

N

\,




