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THIS TRUST DEED, made this ... 25¢h. .day of ....November . ooy 19.86.... betweon
.WM"IQWLEWRRQDQCI +MINC-¢mamCaliﬁorniamcqrporatian

B L T P AR LT P ........................‘.................................................................. AARLTTCPE R

as Grantor, ..........MO.UN:L‘AIN...TI.TLE...CQMPAI\JX...Qf...Klamath_..Count.y... ....... , as Trustee, and
e S.TEEHEN...M....D..'.ANTHONY...and...RJ;TA..M.-...D.!ANTH,ONE.,...vhusband...&...w.if.e...as
.mmmTenantsmbynitsmEntiretym. :
as Beneficiary,

o . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
n ... .Klamath.. ~-County, Oregon, described as:

Lot 9 Block‘23, Klamath Falls Forest
o Estates Highway,66 Unit, Plat No. 1,
as recorded in Klamath County, Oregon.
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together with all and singular the tenements, hereditaments and a
now or hereafter appertaining, and the rents, i
tion with said real estate.

'~ FOR THE PURPOSE OF SECURING

mmolMTWOWTHOUSANDWANDTNO/lOO

s T T e -

- . TS ——— Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be dus and payable JU1Y - o, 19 92

The date of maturity of the debt secured by this instrument is thedate, stated abové, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said
-, 40 protect, preserve and maintain said property in good condition  granting any easement or creating 1 : (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement a e lien or charfe
not to commit or permit any waste ol said property, thereot; (d) reconvey, without warranty, all or any part of the praperty. The
. To complete or restore promptly and in good and workmanlike Arantee in_any rrcom-‘ . rscnb.ed as the "person or persons
manner any building or improvement which may be constructed, damaged or  legally entitled thereto, s there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusiv 4 ! L hereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, 2 be not less than §5.
tions and restrictions atfectin roperty; i ici. R 10, Upon any default by grantor hereunder, beneliciary may at any
join in executing such ttme without notice, either in person, by agent or by 4 receiver (o be ap-
cial Code as the bene i ili i pointed by a court, and withoyt regard to the adequacy of any security for
proper public office or offices, i the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching i i erly or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary, issues and protits, including those past due and unpaid, and apply the same,
- less costs and expenses ol operation and collection, including reasonable attos-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,
an amount not less than e RSV 11. The entering upon andg taking possession of said property, the
i ptable to the beneliciary, with Joss payable (o the latter; all  coltection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance pelicies or co| ion or awards for any taking or damage of the
i the grantor shall fail for any reason to procure any such insurance property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the b Y at least lifteen days waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance i ildings,  pursuant to such notice, % e
. The amount 12, Upon delault by grantor in payment ol any indebtedness secured
applied by bf’}dl- hereby or in his performance of any agreement hereunder, the benelicidry may
€ e H h order as beneficiary declare all sums secured hereby immediately due and payable: In” such an
may determine, or at option of beneficiary the entire amourt so collected, or event the beneliciary at his election may proceed to foreclose.this trust.:),
any part thereol, may be released to grantor. Such application or release shall  ;, equity ‘as a morigage or direct the trustee to foreclose this teuyst deed “hy
not cure or waive any delault or notice of deiault hereunder or invalidate ANy advertisement and sale. I'n the latter event the beneficiary or. the frustee shall
act done pursuant to such notice. erecufe and cause to be recorded his written notice of de
3. To keep said premises free from consfruction lens and to pay all fo sell the said described real
taxes, assessments and cther charges that may be levied or assessed upon or hereby whereupon the trustee shall {} e and pla
against said property belore any part of such taxes, asscssments and other erec! as-then required by law and proceed to forecl
charges'become Eu;ddu; or delinq;le;at and 2romptly delivlcr receipts therefor the manner pravided in ORS 86.735 to 86.795. .
to beneliciary; should the grantor fail to make payment of any taxes, assess- ) . _
ments, insurance premiums, liens or other charges payable by grantor, either 13. Atter the trustee has commenced fareclosure by advertisement and
b - i el ; : . sale, and at any time prior to 5 days beloie the date the trustee conducts the
y direct paymen: or by providing beneticiary with lunds with which to b d
iciary ;i P sale, the grantor or any other person so privileged by ORS 86.753, may cure
make such payment, 'bencl_xcnel_') may, at its option, make_ pPayment thereof, the ‘default or defac! 11 the defanl ists of a Iailure to pay. when due,
and the amount so paid wtth‘mt_erest at tl.m rate set forth in the note secured the trust deed. fhe default may be cured by paying the
ue at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in aJ:lifian to curing t
defaults, the person ellecting the cure shall i
and expenses actually incurred in enloreing
todether with frustee's and attorney’s fees not
bth'uon ise, the sale shail be held on the d d at the time and
constitute a breach of this trust deed. €. Otherwise, the sale shail be held on the date and at the time a 7
6. To pay all costs, fees and expenses of this trust including the cost g"" ?”'5:3':‘] To”':; notice of ';”":l'f: p’;";g"’fyl”eﬂ?’
ol title search as well as the other costs and expenses of the frustes incurred € pastpon: 2 provi
b Y . A b . Fpy g R 0 n one parcel or in se, the parcel or parcels at
in connection with or in enforcing this obligation and truster’s and attorney’s auction to the highest he time of sale Trustee
fees actually incurred. . . . . shall deliver fo. the .. : .
- To appear in and defend Iany alclmn or proceeding anurpor!mg to the
aflect the security rights or powers o, beneficiary or trustee; an in any suit, ! S "
action or proceedin, hich the beneliciary or lrus;lcc may appear, including uthlciness therzotli."gn‘;[ ::’ym:‘.‘ﬂ:‘;; slu?'liinl:c:hs:m![rluts):eioﬁ:'s;xl 5&:”?‘2
a L

the grantor and beneliciary, may purchase at the sale.

15, When trustec sells pursuant to the powers provided herein, trus{ee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trusfee's

pellate court shall adjudge r H attorney, (2} to the cbligation secured by the trust deed, (3) to all persons
ney's lees on such appeal. & recorded liens subsequent 1o the interest of the trustee in the trust
1t is mutually agreed that: deed ax their interests may appear in the order of their priority and (4) the
8. In the event that any portion or all of said property shail be taken snrp,Ius. it any, to the grantor or to his Auccessor in inferest entitled to such
o 13 ; ;i ; surplus,
'r'";::' illh?‘l:%htd:i';:mncnf domain or co . shall have the 16. Bencliciary m;yh from time to time appox‘ntr a ‘succrsmr‘ o{rdsu;:ceb
as cc’om ensation for such excess of the amount required 0rs to any trusfee named herein or to f’-n’ successor frustee appointe ere-
to pnypall reasonable costs, expenses and afforney’s lees necessarily paid or P l‘j"'”"’ :;‘Ch h""’l"%’""”‘"::‘d au’-'ittih ‘::‘Illhf::llc mn:?r:n:;d‘?lu:i}::: ::;7::":’5
incurred by grantor in such proceedings, shall be paid to beneficiary and rustee, the latter sha ¢ ves H - PO h b "
applied by it lirst upon any reasonable costs and expenses and attorney's lees, upan any frustce herein named or #ppointed hereunder. Each suc, "'gm’;'.".'"n
both in the trial and appeliate courts, necessarily paid or incurred by bene.  and substitution shall be made by written instrument ”‘""“'d_ by beneliciary,
ticiary in such proceedings, and the balance applied upon the indebtedness which, when recorded in the mortgage records of the county or counties ";'
secured hereby; and grantor adrees, at its own expense, to take such actions which the property is situated, shall be conclusive proof of Proper appointmen.
and execute such instruments as shall be necessary in obtaining such com. Ol the successor trustee. .
pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and fr i i ritten request of bene- ledged ‘is made a public record as provided by law. Trustee is not
ficiary, payment of its fees i deed and the note for ify eto of pending sale under any other deed of
endorsement (in case of tull reconveyances, for cancellation), without atlecting ding in wh.‘c}? drantor, beneliciary or trustee
the liability ot any person for the payment of the indebtedness, trustee may ion cr proceeding is brought by trustee,

ct provides that the trustee hereunder must be either on attorney, whoe i3 on octive member of the Oregon Siate Bar, o benk, trusy company
or savings and loon association outhorized to do business’ under the lows of Oregon or the United States, o rtitle innitance company aquthorized o insure title 1 real
property of this state, irs subsidiaries, affiliotes, agents or branches, the United States or eny ogency thereof, er an escrow agent licensed under ORS 495,505 10 £%2.585




+ €Xecutors,
» of the contract
es, the masculine

s hereunto set his hand the day and year first above written,
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OFFICIAL SEAL
NITA m HALL
NOTARY PUBLIC - CALIFORI‘.’!A
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