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THIS TRUST p 'ED, m 23 December
aniel Benson B '

mpan 1 s - as Trustee, and

ha.:.i.r.zg...é(nd...Re.ii;:.ement...Rlan....,..‘

WITNESSETH.

and Conveys to trustee n trust, with power of sale, the Property
sreeeeene.....County, Oregon, described as.: : ;

Lot 9, Btock 1, Sunset East, Klamath Falls, Oregon.

Lot 8,'5;q¢kgl'fsunset East, Klamath Falls, oregon.

er rights thereunto belonging or in anywise
or hereafter attached to or ysed n connec-

P E PURPOSE OF SECURING PEREORMANCE of each agreement of grantor herein containeq and payment of the
gvmmolM$SQ,QOO&OQW(fiftywthousand)TNMMM

e T e e s e, -..Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, ) de by granfor, the final payment of principal and interest hereof, it

al installmeny of said note

any interest therein is sold, agreed to be
‘ritten conseny Or approval of the beneficiary,
f the maturity dates €Xpressed therein, or

(8

(a) consent AP or plat of said Property;
. granrin.g any X i any restriction thereon;
and repair; 4 or improvement thereon: : ? liecting thiy
not to com B ey, w " g ’ property. The
nveyance may "SCTi s “person o persons
entitled thereto,”” ang itals Fany martees or facts shall
be conclusive 2 ool Trostee's fees dor any of the
services mentioned in this p z sha not Jess than §5,
. Upon any defayle by grantor hereunder, beneliciary may at any
without notice. ei i) son, by agent o by i rece "€ 10 be g
iciary may require and (o Pay for liling same in the t i regard to the adequacy of ANy security for
Proper  public office or ollices, as wej) 43 the cost of a4 lien ‘searches made S " Secured, enter Ypon and take POssession of said prop.
by filing otficers or searching agencies as may be ‘deemed desirabje by the erty part t{xerml._ N its own name Sue or otherwise collect the rents,
eneliciary. . . issues and profits, including those past due ang unpaid, and apply the same,
4. To provide and conlinuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable aszor.
now or hereafter .erected on the said premises adainst loss or damage by fire ney's fees upon any indebtedness secured herebye, and in such order as bene.
and zuch- other hazards as the b, iciary may fro time to time require, in ficiary may determine.
4n amount not Jless. than Sgu 1n§9rgfb ? Qunmty in 11, Tke entering upon and LaKing possession of said property,
eptable to the bene clary, with Josy payable i the atter; all { such rents, jssues and obits, or the Procends of fire apg other
delivered  to the bene!iciary as soon as insured; nsurance policies or fompensation or awards for any taking or damage of the
Y .Teason. to procure any such insura Property, and the application or release thereof A8 aloresaid, shagy not Cure or
eficiary at least fitteen day ! i waive any default or notice of defauls hereunder or invatidate a0y act dong
Pursuant ta such notice,
- Upon detaule by gr
hereby or in his performance of

act done’ pursuang 10 such notic
o keep said premis

fo satisfy the obiigation SeCured
it

time ard place of sale, give notice
* and proceed g foreclose this trust deed in
5 to §6.795.

13. Alter the trustee has commenced foreclosure by advertisement and
. and af any time prior 0 S days belore the datr the trustee conduces the
sale, the Arantor of any person sy privileged by ORS 46.753, may cure
the default or delaulty. delault consises of a failyre 4, Pay, when duy,.,
5, th L e H . MY Secured by the trust deed, the detaytr may be cured by Paying the
hereby, toge g N : entite amoyny due at the time of the Cure ather thun such portion
trust deed, 3 ¢ ! i ) h not then be due had no delauls oceurred, Any other i
being cured may be eure i
obligation o frust
defaults, the
and exXpenses actually i i idati st deed
b notic;.' ) shall ) eneliciary ;;)grhvr With trustee’s #mounts provided
g B .t N s ¥y law,
renrit.; t:” su;’mu B of thisrer) deod d yable and I{. Olhrn.«‘ise, the sale shall by hetd On the date ang at the time ang
constitute ;'o ’;:; all costs, fens nné expenses of this trust including the cost place designated n the notice of sale or the time to which said sale may
of title search” ag ey a3 the other costs ang expenses of the trustes incurred  be ms'mmd, 4 provided by 1a, 1”"' "u’}:“ "y el said propersy Fither
in connection with or in enforcing this obligation. and trustee's and &attorney’s aeone parce ;O n ¢ parcels and N a”. el the farcel or parcels at
;“S actually ineviren a;:clllron Ito the h:fhrst bidder tor cash, payable at the time of sale, Trustee
.., 3 N - . . shail deliver to ¢ ¢ purchaser jty deed in {orm as r tired by faw Conveying
O appear in and delend any action or F’oc"d'”gn:';;m;’",nsu.’:’ X Y0 sold, but withe ‘enant or r\?‘nuamy, express or ’inb
:ppear innc-lu;lir;[,; lied, r e " matters of face shalp be COnclisive proof
costs ang cx;:ensra, in * person, excluding the frustee, byt mncluding
¢ trustects attornay's fees: AFY, may purchise at ghe sale.
afraph 7 s sha 15, When trustee sells Pursuant ¢p (he Powers provided herein, trusen
; shall apply the Proceeds of sale to Myment of (1) the erpensey of sale, | .
um as the ap. cluding the the trustee o ble charge by frustee’s
trustee's atror. ida v deed, 3y 10 all persans
appeal. hav rded [ s . i S 5:@3 frustee inJ:h: trusy
. . - > BXetr meaoriny and {4y ga.
Tt is mutually wrpdus, gt XL intereee entitled to such
s+ 4T ! surples
under _’l'“: ¢ s 14, E’enf-(ici."_v may from time 1o tme appoing @ JUCCessOr or sycces.
right, if it ; 3 A ! o 5013 10 any tryugreq aamed herein or 1y Y SUCCEsSOr trystoe appointed here.
under, Upon such appaintment, i ey 0 the
lrustee, the Iatter shall be | g il itle, ers and duties conlerred
Upon any trustee here; pointed hereunder. Each such Appointment
and substitution shall be made by written imuxmwnt executed by bmc/icinr\',
which, when recorded in the MOCtLage recosds of the COUNY Or cnunties in
which the PrOperty is rituated, xhall be conclusive proot of PIOpers appointeneat
ol the successor trustee,

17, Hire accepts this fryse when rhix decd, duly PXOCL ]

3 ach.nnwlea’;\‘ﬂl is made s bublic record XS peovided &y law Trustee s not
liciary, payment of s 4 1 [ ! obligated to nodily ANy party cfo of pending stle ung, Other deed of
endorsement “tin case of | ut alfecting - gryee or of any-.action pr g:o':cedml 0 which grantor, iCiazy or trustes
the liability of any’ frustee may. - shall be a Parly unless sye action ur Proceeding is broy trustee,

t tHo trustes hereunder“muvst be either y who iz on octive member of the Oregon State Bar, g bank, trus cempany
or savings' and iatiol zed 10" do business under the laws of . Oregon or the United Siates,” o 1itle insurance €Ompany authorized lo insure title 1o real
Proparty of this affiliotes, agents or branches, the United States or any agency tharest, or an e3C1ow agent licensed vnder ORS 496.505 10 606.585,

M\\M‘ Ay [t———




- 2397
s ;J‘he‘\ grantor covenants and agrees to'and:: _imktrl‘lv«the‘;b_enehczary and. those claiming under him, that he 13 law-

fully -seized in fee- simple-of said.described real property and. has & valid, unencumbered title thereto except

-+ - conditions, easements and restrictions of record, and all recorded

encumbrahces.

and _Ithat he will warrant and forever defendkthe same against all persons whomsoever,

The grantor warrénts that the proceeds of the Joan repfesérx_ted by the above described nofe and this trust deed are:
(a)t primarily [or. gra_ntor's personal, family or househuld purposes (see I'mportant Notice below ),

: HRERICOR LR RU R 00050R) RFERAAKXK

This deed applies to, inures to the benefit of and bind. legatees, devisees, administrators, executors,

persanal representatives, stc ‘ nd owner, including pledgee, of the contract
secured hereby, . In construing this deed and whenever the confext so requires, the masculine
gender includ inine and the neuter, and the singular number incl

IN WITNESS WHEREOF, said grantor has here

ar first above wrif

* [MPORTANT NOTICE: Delste, by lining out, whichever warranty [a} or (b} is
not applicabls; if warranty {a) is applicable and the benefi fary.-is a credit - s
as such word is dofined in the Truth-in-Lending Act and Regulation Z, the Daniel 0. Benson
beneficiary MUST comply with the Act and Regulation by making required . ;
disclosures; for.this purpose use Stevens-Ness Form No. 1319, or equivalent.
lf'eomp}iunwgwi}!q the Aq is not required, disregard this notice. .
ST T P |
o w SERETYNE D : .
~ "0 }fgnor of !Hc.gs .Vg?‘; corpemﬁlm,) S Cathy J, Benson
uge { . Ov nt opposite,
S e |
$ :

TATEOPGREGON: STATE OF OREGON,

f:PCLLiEy Ll\ Q\g-\ ‘ . ;ss. ) Countyof ... . . .

. .

1986,6y . 19 By
as .. ...
of

‘T his'g'fwlr:(‘ra%gi was ncknol_vl_edgggi-;{be(o e me on- .. This instrument was acknowleédged before me on ..

M AW Q. D
*Notary Public for CregE( Notary Public for Oregon

isSion expires: 3 TQ - 88 ' My commission expires:

(SEAL)

!EQUEST F?R,FULF RECONVEYANCE
Ta be vsed only whcﬁ chligations have been paid.
TO: oo e el e TrUStRS
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby 'ara‘d’irqc‘fad, an payment fo you of any sums owing to you under the terms of
said trust deed or pursuant fo statuts, to cancel all svidences of indebtedness secured by said trust dead (which are delivered to you

herewith together wish said trust deed) and to reconvey, witkout warcanty, to the partios designated by the terms of said trust deed the
estate now. held by you under the same. Mail reconveyance and documents to . . ...

DATED: ..

Beneficiary

De not lose or destroy this Trust Deed OR VHE NOTYE which It secures. Losh must be delivered to the trustes for canceliation before reconvayence will be mode.

TRUSTDEED . | . - STATE OF OREGON, }ss

(FORM No. - 881) County of ..........] Klamath

STREVENS-NESS LAW PUB. CO.. PORYLAND, ORK, . . . e . -~ N I wrﬁfy that the Within instmment

was received for record on the ..Zsﬂiday

of ...........Dacenber ,19.86,

: -1 o'clock R M., and recorded

Grantor i SPACE mESERVED in booI)c/reeI{vqume No. .. MB6. . . on

: FOR 397 or as fee /file/instru-~

" 'RECORDER'S USE ™~ ;- ment/microfilm/reception N069789;

o » Record of Mortgages of said County.

‘Ben;},'c,'a}y T omihe e . . Witness my hand and seal of

h County affixed.

AFTER_RECORDING' RETURN TO .. o
e o TRrs Danie) "esop - SR -.Evelyn Biehn, Copnty Clerk..
WS Rosakl o'\ ace. SRR ; :




