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THIS TRUST DEED, made s Ehday of ... December

agen and Laura j.

MOUNTATH TTT1E ooirs KLAMATH COUNT ’

et UV LAL N enmdiads GOMPA 3 BT R S U » as Trustee, and

Realty oy ‘1‘?‘66“"5"%901 ansen ’

- geaencensy

WITNESSETH: FUR
Grantor irrevocably Srants, bargains, sells and conveys to trustee in frust; with power of sale, the property
~e.Klamath et County, Oregon, described gs:

raccording”to- the of
County Clerk of Klamath County, Oregon.

, hereditamems and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter ini and the rents, issues and profits thereot and all fixtyres now or hereafter attached to or used in connec-
tion with said rea

FOR THE PURPOSE -OF SECURING MANCE of each agreement o i i tained and pPayment of the
sum of ... THREE THOUSANDANDNO 100-—~-—--—-~ N T e T ———

T te—— e e e e T TR e — interest thereon according to the terms of a Promissory
nofe of even date herewith, payable ¢to benellciary or order and ma, the final payment of principal and interesy hereof, it
not sconer paid, to be due and payable December26, b, 19‘..8. ) .

The date of maturity by this instrument s the date, stated above, on which the final installment of said note
becomes dye and payable, ithi, ] or any part thereof, or any intferest therein is sold, agreed 10 pe
sold, convey, e ] 7 ving obtained the written consent or approval of the beneficiary,

then, at the 7 igati s § 1ent, irrespective of the maturity  dates expressed therein, o
herein, e

, timber or graring purposes.

(a) consent 1o the making of any map or plar of said property: (b} join in
Rranting any easement or Creatind any restriction thereon; fc) join in any
subordination or “other adreement atlecting this devd or the lien or charge
thereaf; (d) reconvey, without warranty, all or any part of the propests, The
orkmanlike  fArantee in_any Feconveyance be described g« the “person o presons
ement which may . damaged or  legaily entitied thereto,” recitals there'n o any matters or facts shall
destroyed thercon, and pay when due all costy incurred therelor, be c:oncluan'q proof ol the fruthlulness thepeo, Truster's fees for any of the
To comply with all - laws, ordinances, redulations, services mentioned in this paragraph shays be not Jesy than 5.
tions alfecting sai 10. Upon any defaule by grantor hereunder, beneliciary may at any
i i time without notice, ejther in person, by agent o by a receiver to be ap.
y pointed by a court, and withoys redard 1o the adequacy of any security for
the cost of all lien s the indebtedness hereby secured, enter upan and take DOssession of sajd prop-
agencies as may be deem the &7ty or any parg thereol, in ity : collect the rents,
issues and profits, including $ due and unpaid, ang apply the same,
sly maintain insurance on the buildings less costs an 5 ati and collection, including reasonable atior.
id premises against loss or damage by fire ney's fees upon any cured hereby, and in such order as bene-
encficiary n. 2y from time 1o time require, in ticiary may determine,
an amount not. less than 3 1 T4 iuem. e, Weritten in 11. The entering upon ang taking possession of said Property, the
companies acceptable to 2 iciary, w; payable to the latter; ali collection of sych rents, issues and profits, or the procecds of tire and grher
icies” i i ficiary as soon as insured; nsurance policies or compensation or awards for any taking or damage of the
Property, and the application or release thereof gy aforesaid, shal] nOL cure or
prior to the expira- waive any default or notice of deta-slt hereunder or invalidate any act done
d on said buildings, pPursuant fo such notice,
‘s expense. The amount 2. Upon default by Rrantor in payment ol any indebtednesy secured
be applied by benefi- hereby or in his performance of any agreement bereunder, the brn-liciar)' may
h order a i declare alt Sums secured herelyy immrdia!ely dur and tayable. In syeh an
event the bcnrliciar_v i i IS PrUSt (fevd
in equ}ily as a ust deed by
advertisement a 3 trustee shall
€xecute and cause 1o C i wei tice ol defaylt and his election
d to pay all to sel} sai g Al praperty  pn Satisly the obligation seCured
ssed upon or g . il bix the time and place of sale, give notice
&ssessments and other i and proceced 1o toreclose this trust deed in

deliver receipts therefor provided in ORS 86.735 1o 86.795
faxes, assess. 13. After the trustee kay fommenced foreclosure by advertisement and
sale, and at any time g £ Ihe date the trustee conducts the
make such P at its option make payment thereot sale, the Brantor or g Y privileged by.ORS 86.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured :ﬁ;g’:‘“ﬁ: 3’ :fhm[ . T’I;"{'- ""}f?” dt“’:-
hereby, together with the obligations described in Paragraphs 6 and 7 of tire ccured by . ¥ paying the
¢ deed, art of the enfire amoun a rtion as would
trus a . not then be A g At is capable of
bm_m cured may be cured i ance required under the
obligation or trust deed. [n any case @ curing the default or
detaults, the person ellecting the cure sh, 12 the beneficiars.
and £Xpenses acluall)' incurred in enforcing the obligation of s ced
reof shall : P aids lf)o;,’e!hrr With trustee’s and attorney's fees not exceeding the amounts provided
. ;. : H y law, R
;Z:’:i;u:gnﬂLl’)':'::i:cglretiisb’ln:ftud::zs‘ deed i 14, Olhtm'ISE, the sale shall pe held on the date and ar the time andg
10 pay all costs, fees ang expenses of this tryss including the cost ’ In the notice “’{ 5"2‘ ‘;" '7" """" "’”“"”'F(;' said 5']"' !’;;U‘
of title search as well as the other costs and expenses of the trustee incurred 2 . 3 wshﬂl‘l m b :}f sai Iproper!) e;r er
in connection wth or in enforcing this obligation and trustee’s and attorney's . P sha ’;‘r rheerlpr:;c:rl ‘:;ICP"'TC:”’”::
fees actually incurred, . 3 R : . - e . v e S
- 40 appear in and defeng any action or proceeding purporting to A y e fo sr”‘z":"d{‘f! law conveying
affect the securily rights or powers of beneficiary or trustee; and jn any suir, Jied Y o matters of l(':ct s:a';‘lmb: 'c:;é’l';’:"‘:"’"‘;g;
action or procee, " ? ;:,:fe::’ e'::el;'d',’:f 4 o1 ny person, excluding the frustee, bur including
omey'f fees: the HATY. may purchase at the sale,
amount o enti i all cases shall be 15, When frustee sefly PURIANY 10 the powers provided herpin, Lrustee
tixed by the trial i appeal from any rudgment or shall apply the proceeds o Ment of (1) he cApenses of sale, in.
decree of the trial hrees fo pay such sum gy the ap- cluding ke nunpo-nmlmq 1\l‘lhr istee ang 4 rearsanable  frston’y
pellate court s 1 ¢ reasonable as the lmnnhci.'ary'n 0 frustee's atror. altorney, (2} 49 l.hvl abligation secired b\: the fisg deed, Persony
ney's fees on such appeal. having rnmylw! lieny pULELNITPPY S the dnteresr of Re trinzee in the truse
It is mutually agreod that: deed ax tAeir interssty AN apnear i e weder of their PRIy ared £4) the
7 nt that any portion or all of said DIOPerty shall he paken aurnllus. Hoany, 1o the RBrantor or to Al SUCCENMCE 10 interess entitled to sych
minent domain or condemnation, beneficiary shall have the  surplus. 16. Beneliciar. -l . N R
. Yy - ¢ 1 o L !lion O’ th l7lOﬂif! '(Ib[:‘ . €I, N:la() may ’O!Tl tiene to firne apposnt T 3UCCEHSOF‘ or succes-
:llsg':::;nzf'n’:ls:?io;lﬂl::;' :3‘:”,“::‘::-;".},‘;,’,;}. ;r:r,-"“ f:ccss of theoamount rpe?;::irvd rs to a'ny trustee namr_d Rerein or to Ny successor frustee appointed here-
to pay all reasonable cosfs, expenses and attorney’s jees necessarily paid or under. Upon sych ha”m’"'"_""" and without conveyance o the successor
incurred by grantor in such proceedings, shalt be pai. beneliciary ang frustce, l'hrr Ia{lcrhs All be vested o ith all title, and dutiey conlerred
applied by it first upon any reasonable costs and ex : ;'"ps"s:g”m;‘;‘:'(:;’ s\h:’ﬁ";::a:;gi ‘;”‘_
ary i st b gpmeilate Courts : ndeliednes; R srcaraih by made 5,7
secured hereby, and ‘grantor 3 i 2 k F :;,h;;’: :ﬁ;f;';‘:’zzs;:‘"m‘"'d' shall
and execute such instrument as shs 3 b " R .
pensation, promptly upon benehcmrys request, X 7. Tru_szee ACCePLs  this tryse when this deed, duly erecuted and
. At any time and from time ¢, t 1 ack‘nowledged 3 made a public record as Provided by Jaw., Trustee i not
liciary, payment of its fees and Presentation of this deed and the note for  obligated to notify any party Aereto of pending sale yrider any other deed of
endorsement (in case of full reconveyances, for cancellation), without attecting trust ‘or of any action or proceeding in which Arantor, bc-neh‘ciary OF trustee
the liability of any person for the payment of the indebtedness, frustee may  shapy be a pariy unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on attorney, who is an aetive membaf of the Oregon State Ber, o bank, trust enmpany
or savings and loan asociation authorized 1o do buslness under the laws of Qregon "or the United States, o title insurance company autharized to Insure title 16 req!
property of this state, itg subsidiaries, offiliates, agents or branches, the United Stotes or oy agency thereof, or an e3crow agent licensed under ORS 656.505 10 696,585,

_-‘_'_——_____.._.__-—_.%_“— T _ﬁrﬁ“\m—&‘t::N“"‘wN"'mM"" f:l“’m‘w‘”':ww‘r‘m”mmmmwﬁmw :w-_-..__:——m““‘j
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. The gréntor covenants and agrees' to va;nd'&ikfh ‘tﬂhe‘beneﬁcx’ar}r and those clai}ning under him, ‘that he is law-
tully ‘seized-in fee simple of said described real-property-and has -a valid, unencumbered title thereto

Deed of Trust to Klamath First Federal Savings and Loan Association
dated December 24, 1986. o

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
?la))* primarily for grantor’s personal, family or household purposes (see Important Notice below),
PoaBabr \ N SHore P )

{os-an OF BVt e 4 .. aAce 1
, t ® PO B~ A00 - GM-DUA HIOON O COTINE ORI PUr POses.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legateas, devisees, administrators, executors,
personal representatives, successors and assigns. The term bensliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. Iti construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

; : . 7 Z
* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or {b) is A 4w Ao A

not applicable; if warranty {a) is applicable and the beneficiary is a croditer .
as such. word is _defined in_the Truth-in-lending Act and Regulation Z, the Gene A Hagen
beneficiary MUST comply.with the Act and Regulation by making required

disclosures; for this ‘purpose use Stevens-Ness Form No. 1319, or equivalent,

If compliance. with ﬁ_uv:‘ Att is not required, disregard this notice.

et e Laura
{If the ;Igui‘rp\f.phg ubov: is’g gofporstion,
use the formi of ackhiwleg gmgn&-oﬁpgﬁh.)
o WL - :
: o > .

T&0F QREGOR, | STATE OF OREGON;
, CoUnNty Of ..o
" This instrument was acknowledged before me on ..
BS e e
of ...

S Notary Bubllc for Oregon
(SEAL) : (SEAL)
.. My commission expires: I /, /é S’/ My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be uted only when obligations have besn poid.

TO! e e ettt e e e e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. ANl sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said. trust deed or pursuant .to statuto, to cancel all evidences of indebtedness sscured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fto -the parties designated by the terms of said trust deed the

estate now held by you under the same.‘Mail reconveyance and documents £0 ... ... ...

Benelficiary

Do not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustes for cancellation before reconveyance will be made.

{(ForM No. e81) : R . . County of Klamath

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

TRUST DEED | S  STATE oF OREGON,

I certify that the within instrument

.. ~..M., and recorded

- SPACE RESERVED in book/reel/volume No. 2222 ... on

FOR or as !ee/file&instru-
RECORDER'S USE

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

Evelyn Biehn, County Clerk

o S ‘ : T MAME TLE
MOUNTATN TITLE COMPANY / )J %‘)
FatenhEy Pee: §9.00 .. By/%? X7229¢ 4. Deputy




