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AR WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS

THIS TRUST DEED, made this ... 29 . December. , 19..86.., botween

29th... .day of
.VERNON..D,...,LAMBERI..AND...CONNIE..RM.. AMBERI,..AS..IENANIS...B.Y,...THE...E!‘HIRE.'[Y..... .....

as Grantor, ...... ILLIAM..,R.....BRANDSNESS.. ......... U OUUSRRNRRRRSRY - o Trustee, and
. SQUTH._VALLEY. STATE.BANK.. )
as Beneficiary,
’ WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
......... ..County, Oregon, described as:

SEE ATTACHED EXHIBIT"A" BY THIS REFERENCE MADE A PART HERETO.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .ONE..HUNDRED.-TEN.-T HOUSAND-~»AND-‘NO/]-OOM‘-H-m.-»WIIHu-Rl-GHTSMTO-~FUTUREWADVANCES.»ANDV-RENEWALS

..___..--....-__..--.._-—-.--...-.--.-..-..m--!-,-,-.-.-«.-.--,—.........Do!lars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the finzl payment of principal and interest hereof, il

not sooner paid, to be due and payable ... ... JANUARY ] e s 1988 .

The date of maturity of the debt secured by this instrument is the date, stated abave, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. s

The above described real property is not currently used for agricultural, timber or grazing purposes.

Tn protect the secutity of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ol said property: (b) join in
1. TO proted, preserve and maintain said property in good condition gramlm.‘i a.ny easement or creating any .rrsrnc.t!on thereon: (c)b Joun in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other .:v;!reement allecting this deed or the lien or charge
not fo commit or permit any waste of said property.: . ° thereol; (d) reconvey, witheit warsanty, all or any part of the property. The
2. To complete or restore promptl}-‘nnd in ‘good and workmanlike gdrantee In_any locan'."(:)‘ance may !)e d:-scnb'n‘(l as the “person or persons
manner any building or improvement which may be constructed, damaged or legally enu'tled thereto,’” and the recitals therein of any matters or facts skall
destroyed thereon, and pay when due all costs incurred therefor. be. conclusive proof ol the truthfulness thereof. Trusth‘s.lees tor any of the
3. To comply with ail laws, ordinances, regulations, covenants, condi-  Services mentioned in this patagraph shall be not less than §5.
tions and restrictions aflecting- said, property; if the beneliciary so requests, to ) 10. Upon any delault by grantor hersunder, beneficiary may at any
join in executing such financing statements pursuant {o the Uniform Comumner- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the pom{cd by a court, and without regard to the adequacy of any security for
proper public _altice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or any parl thereof, in its own name sue of otherwise collect the renfs,
beneficiary. jssues and profits, including those past due anid unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation und collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by tire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as theifa lt:iar Mﬁﬁ m time to time require, in ficiary may determine.
an amount not less than §....... Ut A \ 1. ey written in 11. The entering wupon and taking possession of said property, the
companies acceptable to the beneliciary, with Joss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of tire and other
policies .of. insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation of awards for any taking or damage ol the
if the graotor shall fail for any reason fo procure any such insurance and to . property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion .of any . policy of ‘insurance now or hereafter placed on said buildings, pursuant to such notice,
the beneliciary may procure the same at g(antor's expense. The amount 12.-Up9n default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by b_eneh- hereby or in his perlormance of any afreement hereunder, the beneficiary may
ciary upon any indebtudness secured hereby and in such order as bencficiary declare all sums secured hereby immediately due and payvable. In such an
may determine, or at option of beneliciary the entire amount sO collected, or event the beneficiary at his electi : ed to ioreclose this trust deed
any par! thereof, may be released to grantor, Such application or release shall in equity as a mortgage or direct the trustee to loreclose this frust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his writfen notice ol delault and his election
5. To keep said prenuses free irom construction Beny and to pay all to sell the said described real property (o satisfy  the obfigation secured
{axes, assessments and cther charges that may be levied or assessed upon of hereby whereupon the trustee “hail fix the time and place of wtle, give noticr
against said property belore any part of such faxes, assessments and other thereof as then required by Jaw and proceed to foreclose this trust deed in
charges become pastddue or dclinq;zcl;l‘und ;;(romplly del}vler receipts therelor the mannet provided in ORS 86.735 to 86.795.
to beneliciary: should the grantor ail to make payment ol any taxes, assess- p .
ments, insurflncc premiums, liens or other charges payable by grantor, either T d“‘t A‘“_‘" the frustee h‘;";"’_’""";‘c“d foreclosure by advertisement and
by direct payment of by providing beneficiary with lunds with which fo sa,a. ‘;’;: a "‘"’ fime p.norhlo S days be °'.°’.'h"'l‘g"'“‘t3' '.”"’é" conducts the
make such payment, beneficiary may, at its option, make payment thureof, :‘;: e'd l" f{"‘" "& ?’ "'"’ Iﬂll ';1' I:;";""’ SO F'}_""‘A‘ by ORS & .753, may cure
and the amount $0 paid, with interest at the rate set forth in the note secured e delault or delaulfs. the delault consists ol a failure (o pay. when due,
hereby. todether with the obligations described in paradra hs 6 and 7 of this sums secured by the trust deed, the detault may be cured by paying the
"'::‘ )d':eg fsha” be added to and bccor;u' a part of the‘({i)rbl wecured by this entire amount due at the time of the cure other than such parti{m as wauld
trust dced.. S ithout waiver of any rights arising lrom breach of any of the not then he due had no delault occurr.!d. Any other delault that is capable of
g e N . being cured may be cured by tendering the performance required under the
covenants hereof and for such payments, wth interest as aloresaid, the prop- bligati . er r
erty hereinbelore described, as well as the grantor, shall be bound to the obligation or trust deed. in any case, mn addition to curing the default or
e extent that they are bound for the payment of the oblidation herein defaults, the person eflecting the cure shall pay lo.!hc. beneliciary all costs
described, and all such payments shall be immediately due and payable with- and expenses actually incurred in enforcind the oblifation of the trust deed
out notice, and the nonpayment thereol shall, at the option of the beneliciary, tbaf(;ix,::, with frustee’s and attorney’s fees not exceeding the amounts provided
. . ay . .
:;Y:g;;f'ui:g ;‘g:':a;;c:‘"gﬁi’)t';?;sd:::'it deed immediately due and payable and I-‘(. Otherwise, the sale shall be ield on the date an_d at the time and
6. To pay all costs, lees and experses of this trust including the cost g’ﬂc" desué:x;!ed in the notice ol sale or the time to which said sale may
of title search as well as the other costs and expenses of the trustee incurred i p:“po" ' as provided by faw. ,Th" :{“""" may sell said property either
in connection with or in enforcing this obligation and trustee’s and attorney’s ::Lc?,-o; ’;2’?}"_. o’:i;;:r;:e;zg&-:;:r ‘,’f,‘:“;;‘\;,"",m;ﬁi';ﬁ 3;:}”1;3: 1{,’:::2/! (::nl:m';’:ﬁst:t
‘ A . R308, 2 . T
fees "c“?"’"”fo";c;;:;g‘ in and delend any ‘nction or proceeding purﬂarﬁ\ng o shall deliver to the purchaser its deed in form as required by law conveying
aifect the security rights or powers of beneficiary or trustee: and in any suit, rl;iccdpm h"'yﬁ?: ,':05:' tﬁ"’ ’wn’ho;u anv c‘;""““{ f‘" "':","";Y' express or -
action or proceeding in which the bencliciary or trustee may appear. including g, ihe !r;lhli:l:r.ax thc-r:(;l“; of an_\mnm "”‘, DJA (:"hs all be m';)d"'“.""p'?o‘
any suit for the foreclosure of thiv deed, to pay all casts and expenses, ine  fhe grantor and benelicia - oany ""‘_}:" ”r'”‘,'"* f,." trustee, but including
cluding evidence of title ana the benelicinry’s or trustee’s attorney’'s lees; the ¢ iciary, may purchase at the sale.
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be 15. When truster sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment ar shall apply the procecds of sale to payment ol (1) the expennes of sale, in
decree ol the trial court, grantor lurther afdrees o pay such sum av the ap- cluding the compensation ol the trustre and a reawonable charge by trustee’s
pellate court shall adjudge reasonable as the heneliciary’s or truxtee’s attof- attorney, (2) to the obligation secured by the trst deed, (1) to all persons
ney's lees on auch appeal. having rrcnvldn:d liens subsequent fo the interest of the trustre in the teust
It is mutually -'lﬂrl‘t‘d that: doed as their interests may appear in the onder of AlhrAir priority Inml (43 the
8. In the svent that any partion o all of said propeety whall be taken aurp'hnk it any, do the dranior o 1o Rin Aauzcveaswr in inferest entitled to such
under the right of eminent domain or condvtunation, benehiciary shall have the LULER (8 Benwliier . .- . .
right, il it so_elects, 10 require that all or any portion of the minies pavable Sew v z"'?“"“'ﬂ "‘E“\""“_' e g B Appind A SUCKPRSAL GF ACCFS-
as compensation for such taking, which are in excess of the amount reguired WS Tu “}"f fustre naed el ar f0 ARy aaTear frstee appointed here-
to pay all easonable costs, expenses and attorney's lees mecessarily paid of under. Upon such appowniment, anad without  conveyance 1o the auceessof
incurred by grantor in such proceedings, shall be paid to beneliciary and trustee. {"“‘ latter “shail be vested with all title, powers and dutics conlecred
applied by it lirst upon any reasonable costs and expenses and attarney's fees,  UPGR A trustee herein named of appainted hercunder. Each such appoiniment
both in the trial and apné”ale courts, necessarily paid or incurred by bene- and substitution shail be made by written instrument executed by beneticiary,
ficiary i h Sceedings, and the balance applied upon the indebtedness which, when recorded in the morigade records of the county or counties in
s'ecézzd”;:e::gy: ‘;;d“;imnto,r agrees, at “its own ‘:,-I;r)t-nse,'»ro take such actions which' the property is situated, shall be conclusive proof of proper appointment
and execute such instruments “as shall be necessary in obtaining such com- of the successor trustee.
pensation, promptly upon beneliciary's request. i 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from fime to time upon written request of bene- ackpo:vledg'.-d is_made a public record as provided by law. Trustee is not
ficiary, payment of its tees and presentation of this deed and the note for obligated to notily any party hersto of pending sale under any other deed of
endorsement (in case of tull reconveyances, for cancv{lalmn). without alfecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the hability of any perwon for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustes.

NOTE: The Trust Deed Act provides that the trustee hereunder must. be eithat un ottomey, who is cn active member of the Oregon Swate Bar, a bank, trust compan
or savings and loon association authorized 10 do business under the: laws of Oregon ar the Unlted States, o title insurance company authotized fo insure title 10 100
property of this state, its subsldiaries, atiiliates, agents of bronches, the United States or any agency thereaf, or an esirow agent ficenved under ORS 666.505 to 696,585,




f

as such word is defined in the Tmth-in-l.ending Act ond Regulation Z, the
beneficiary MUST comply with the Act and R gulation ki ired

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
ully seized in fee simple of said described real property and has a valid, unencumbered title thereto k

and that he will warrant and forever defend the same against all persons whomsoever.,

O s O o s

(5) for an orfanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed apx_:lies to. inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the confract

secured hereby, whether or not named az a beneficiary hersin. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said &rantor has hereunto set his hand the day an /year tirs§ above written.

/ 4
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is (fp/ e
not applicable; if warranty {a} is opplicable and the beneficiary is g creditor

A L 1,7/

y g req e
disclosures; for this Purpose use Stevens-Noss Form No. 1319, or equivalant. ERT
If compliance with the Act is not required, disregard this notice.

{1f the signer of the above is o corporation,
vso the farm of asknowled ite.}
ReGL o

W T
S STArE OFGREGON, ) STATE OF OREGOWN,

. DA ] ) s
é&th}:qf_.j..“',_..";K]'ﬂmath,m ) * County of
o ;

'-‘ * .- o B LR T T I
5 ‘Thiy" instrgment ‘was acknowledged before me on This instrument was acknowledged before me on o

-Becenber ;29 15865, 19
gmbert and Connie R. as

o

of ...

Notary Public for Oregon

(SEAL) (SEAL)
My commission expires: g / / é‘ / f r My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be uied only when sbligations have besn paid.

» Trustee

ly paid and satisti ed, on payment to you of any sums owing to you under the terms of

said - trust deed- or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, withou{ watranty, to the parties designated by the terms of said trust deed the

estate now held by you undeyr the same. Mail reconveyance and documents to . _

DATED: ... ...

Beneficiary

De not Jose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered ta the trustes for cancellation before reconveyance will be made.

T e

TRUST DEED  starzoergoon,

(FORM No. 881; County d&f ...
STEVENS-NESS LAW Pug, €O.. PORTLAND, ORE, . ) ) I ce'rti fh&t the Wl.fhl'n instrument

was received fOR record on the

8s.

SPACE RESERVED
FOR or as\{ee /file /instru-
RECORDER'S USE ment/microfilm/reception\Vo.

Granior

ceressiedeiianrensd

' Beneticiary

- AFTER RECORDING RETURN TO
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EXHIBIT “A"
[ — MTC 17260

DESCRIPTION SHEET

Beginning at an iron pin marking the Southeast corner of the SEZ
NWZ of said Section 11, said point being the Northeast corner of
"Perry's Addition to Lloyds Tracts® Subdivision; thence South 89°
S0' West along the South line of the S3SE4NW of said Section 11
a distance of 201.90 feet to an iron pin on the Westerly Right

of Way line of Hope Street; thence MNorth 0°17' East along said
Westerly line of Hope Street, a distance of 282.13 feet more or
less to the Northeast corner of that tract of land conveyed to
Reginald E. Bristler and A. Marion Bristler, recorded Cecember

4, 1964 in Deed Volume 358 at page 438; thence continuing North
along said Westerly line of Hope Street a distance of 92.00 feet
to a point; thence West 138.16 feet more .or less to a point 92
feet North of the Northwest corner of said Bristler tract on the
Westerly line of said tract extended Northerly; thence South along
said Westerly line extended Northerly to the Northwest corner of
. said .Bristler tract; thence Easterly along the North boundary
‘line of said Bristler tract a distance of 137.88 feet to the
Westerly Right of Way line of Hope Street to the point of beginning.
EXCEPTING an easement over and across the Southerly 5 feet of the
above described parcel of land for a water line and construction
and maintenance of said water line.

,’VERNON‘D: & CONNIE R. LAMBERT TRUST DEED DATED DECEMBER 29, 1986.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record gt request of the 30th day

December AD,19_86 a_ 3:20  goock P M. and duly recorded in Vol. ____M86

of Mortgages on Page 24082

5 .
Evelyn Bishn unty nggf}7)§j%2§?¢i'
$13.00 By s € Ty (L)




