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S

" _THIS MOR

by . VERNON. D . LAMBE

WITNESSETH, ; i iderati ND DOLL

....($50,000.00) «.Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sej} and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
th )

property situated in. v o County, Stafe of Oregon, bounded and descriped as follows, to-wit: .
inni i Southeast comer of the SEX¥NW% of said Section 1I,

Perry's Addition to L1 " Subdiv:.Lsion;
South 89950+
281.90 feet

Bristler, ’

along said Westerly line of Hope St
feet nore or less to a point 92 fee
on the Westerly line of said tract
extended Northerly to the Northwest

I SUBJECT TO: Regulations,
€asements for ditcheg and
levies, liens
District;

and singular the ter its, heredita ts and appurtenances thereunto belonging or in any
to balong Or appertain, and the rents, issues and profits therefrom, and any and all fi

7 i at any t¢ime during the term of this mortgage,

mises with the Appurtenances unto the said mortdagee, his heirs, executors,

wise appertaining, and
xtures upon said premises

: adminis-
trators and assigns forever,

ki mortgage is intended fo securs the payment of & Promissory note..

(SEE EXHIBIT "a" )

-+ of which the Iollowing is a substantial copy:

St IR

the-seick firge TTOTtYEge s ghrarr
" ; e

TN Toneora:

) S s :
ey ireralver; oy PIevityTare totted

............................................... SR § oo
—Wﬂfﬁ!hmﬂgageﬁ-"—-—"
The mortgagor covenants to and with the mortgagee, his heirs, execufors, administrators and assigns, thay hRe s lawfully seized
in fee simple of said premises; that the same are froe from all encumbrances except sajd tirse mortgage and further except

abov:e..xefex:red..to..mrtgages..

e will warrant and forever defend the same against all persons; further, that he will do and perform all things required of
him and pay all obligations due or to becorne due under the ferms of said first mortdage as well as the note secured hereby, principal
and interest, according to the terrns thereol; that while any pPart of the note secured hereby remains unpaid he will pay all taxes, assess-

arges of every natyre which may be levied or assessed against said Property, or this mortdage or the note secured-
and payable and before the same become delinquant; ¢ pay and satisty any and all liens or
are or may become J; i i that he will keep

damage b y fire




. rds ' as” the ‘mo}tgagqé, may from: time {0 time require, 'in an amount not less than 3/
cceptable fo the mortgageé ‘Rerein; with loss payable, firss to the Holder of the said firsy m
erein_and then to tha mortgagor as_their ‘respective inferests may appear; all policies of ;.
f the said f; a5 5 insured and 4 cerfificate of insurance executed by
hou_'iyng‘_t‘be ent. Now if ¢4
: least fifteen days prior s
1y procure
epair and wj] not com
ity for this mortdage, then at the request of the mortgagee, the
il'mmcing statemengs pursuant to the iform Commercial Code, in
in the Proper public office 7 as well as the cosy of all lien
S a3 may be deemed desirable by the mortgagee, :

- Now, therefore, if said mortgagor shal] keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as wel] gy the note secured hereby according to | i van id, ise shall remain
in full force as secure the performance of all of

perform any covenant herein, or if ap i
any part thereof, the morigagee shaj] have the option to declare

be tureclosed at any time ¢

said recejy,
In construing this morigage, it is understood
text so requires, the singular Pronoun shall pe taken 7

he masculine, the feminine and the neuter, and
that denecally aft Bramatical changes shall be madae, fi fe ho provisions hereof apply equally ¢o cotperations
and to individunajs,

ore than one person; that if the con-

—_——
*IMPORTANT NOTICE: Deletes, by lining out, whichever werranty
{a) or (b} is not applicable, 1§ pplicable and if
the Mmortgagee is o i

in-lending Act and

with the Ac;

this Purpose,

STATE oF OREGON,

County oleamath

BE IT REMEMBERED, That on this 0’)\0{%
beforg: me, the undersigned }

. . VERNON. D, L

; n to me to pe thevtf entical z'ndividu_al. e
edged to me that.,,.they ‘

Notary Pubhé
. My Commission expires .

[T .~ .

taTRn Ll - ‘,.»S‘TATEOFOREGON,:
~THIRD . A

MORTGAG I certify {hae the within instru-
TR - FORM No! g33) - , : ment was receied for record on the
I 3 . LAw rus, co,, PORTLAND, Oxg! " RS oy / .
;. STEVENS.NEss _{\_‘__“n»___.“‘_‘ L SPACE REsERVED ERRPPTRRRNY » / A ek 49
) . : U - N - . aa

Ss.
e . . County of

.. KOR N ‘
nsconésa's us& U o on
S ‘ ' s document/{eé'/file/

1 No. ...

Witness my

County affixed.
- AFTER RECORDING RETURN To

éober_t S. Hamilton,
292 Main Street




undersigned Promige
with the ins

Three
the first
st

e
e Onsistg o
saig Persong shalj be

f any ins
nd interest

at the

Cipal 4
Payabjle

court pa
and any appeal

Each Party hereto, whether maker, co~maker, e€ndor

or otherwise, Waiveg presentment

any ang all

R demand,
extension

ser,
notice
S of time
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hereof, whether or not the extensions or renewals are longer than the
original period of this note, and to any exchange or release of any
security granted by any party nhereto or any other person.

The obligations of the undersigned shall be joint and several
obligations of all such persons.

.l
)

BILLY J. SKIGLINGYON VERNON D\&¥-LAMBERT
\‘\3\.,
N

Ao UK 2
CONNIE N \‘1'3 . BERT
%)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at reguest of the ___30th day

of December AD.,19_86 a_ 3:20 oclock _P____M., and duly recorded in Vol. ___M86
of _____ Mortgages on Page . 24088 .

, Evelyn Biehn, County (il;y f%//
FEE  $17.00 By P Loy y LA
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