The State of Oregon

and through the
Director of \Jetetans' Affairs

BUYER(S)

cribed real

to seli and Buyer agrees 10 puy the following des

orDn the terms and conditions et forth below, Seller agrees
~property (the wproperty”): o

o-
chEE ATTACHED IA\DDENDUM_ o

quigc‘;;idn\y t:o“the_ _fc\\cwing encumbrances: _
SEE ATTACHED ADDENDUM

Depar\mam ot Velerans, Aftairs

Tax Division 0840 3
Qregon Veterans’ Building

700 Summar Street, NE
Salem, Qregon 97310-1201

be sent to:

TAX ST ATEMENT
mens shall

\niil a change i requested, all tax state




- %Pm

SECTiON 1. PURCHASE PRICE. PAYMENT

5\ iR ‘51‘31 TOTAL PURCHASE PRICE, Buyaer agress to pay $ellor the sumars_43 5 OO

1.2 PAYMENT OF TOTAL PURCHASE PRICE, The totgy Purchage price shay
Seller acknowledges feceipt of the sum of $

Buyer shal Make improvemenls fo the Property in aCCordancg with theg Property impy g d this date, Completion of the agreed.
upon lmprovemems will Satisfy the equity requirements of ORs 407.375(3). The valug of the i h

i € purchase price Nor subtracteq from
the Contract balancg

The balance due gp the Contract of § 41’250 shall pe Ppaid jp Paymentg beginning on the first day of

\-\F EbY‘ uar , 1984‘ The initia Paymentg shall be $\2_9_..7_..__ - each, including interest, 1 addition to that amount,
Buyer shap Pay an amount estimateq by Seler to be Sufficieny to Pay taxes, when dye, Buyer also shay Pay to Sejrer on demang any additiona) amountg which may be
necessaryf " Payment of the S
T ! my ¢ h ey pa y
Nt of taxes 4 d assessm t el

taxe or assessments.

Test ratg Changes orif the taxes ang assessmems thange,
Buyar Pays Sefgr for tax S and
ssessments. that amount wilf pe add,

year Contract and the fing; Payment js

14 lNTEREST RATE, The annyaj interasy rate during the torm of this Contract is variable;
solvency of the Depanmenf of Veterans' Affajrs, The Seller ma; ¢

Periodicaj
The initiat annua| intergst ra

.E., Salem, Oregon 97310-1201 '

S by Buyer of all othey terms,
le title, except for those liens and
this Conlract.

Gntitied 1o POssession of the Property from ang after the date of this Contracr, Itis underslood. a
agents to enter the property at feasonablg times, to inspect the Property, Buyer shall not Permit the i

jeopardized.
SECTioN 3. leURANCE

3.1 P
endorsemenls
application of any co-|
inthe event of ),
insurance in forg

nce of the insurance Proceads 1o Buyer, Any Proceeds Which haye Otbeen pajg OUt within 189
pair or restoration of the properry, shall bg used to pay firsy accrued interesy and then the Principat

SECTION 4. EMINENT DOMAIN

ifa condemning aulhon'ty takes ay or any Portion of the Property, Buyer and Sellgr shall sharg in the conoomnalion Proceeds in Proportion 1 the valyeg of thejr
respectivg imeresls in the propeny. Salg of the Property in lisu of condemnallon shall bg treated a5 2 taking of the Sroperty,

SECTION 5. SECURITY AGREEMENT

This inslrument

to any pe Sonal property in
N of the prope i

Is
requireq by the Uniform Commerc;
the Ntract as finang; Upon defauit

Ty

and make jt available to Seller,

ing circumslances:

Portunity 1o CUre shait ba fequireq jt during any tweivg (12)-
@ pavment under thig Contracy.

Buyer MUst perform obligation within thirty (30) days after

Page 2 o¢ 5




24120

v 0y tWould cayse Seller or Buyerfo take ‘somg action, fucicia Or otherwise, 15 enforce or interpret termg of this Contray, Should sych actions pa
‘i3 n, the Prevailing Party shajj b entitled to recover from, the other Party ajl eXpensgs reasnnab!y incurreq jn taking such action. Such expensag shan include, but arg ney
limited o the foﬂcwing costs: .

* Costof Searching ecords,
* Cost of titlg reports,
. © Cost of surveyors" feports,
¢ Cost of !oreciosure reports,
) ) ® Costof attorngy fess,
whether incur(ed in 3 suit or action, in ap &ppeal from 5 judgement or decreg therein, or in Connaction wity nonjudicial action.
SECTION 14. SURVY) NTS

C1S of the Property, ang any personay Property so1g under thig Comract. in their Present condition,
S or Warrantigs, expressed or implied, Unlgsg they arg expressly sot forthin this Contract Orarein
j buildi

ing, housing, and other regulatory Ordinanceg
esent use or any intendeg future ysg of the

Nerals, a¢ defineg in
ORS 273.755 2 togethep

Urfaced rights Ownep
hen Such ownep shal]
of the diminution in

THIS INSTRUMENT WILL NOT USE of THE PROPERTY DESCR!BED IN THis lNSTRUMENT IN vioga APPUCABLE LAND ysg
S AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUM NT, THE ERSON A TLE TO THE PROPERTY
SHOULD CHECK WITH THg APF’ROPR!ATE City oR COUNTY PLA E 770 VERIFY A S.

NNING p, PA TMEN .
This documeny is the entire, final, ang Complete agreement of thg Parties poriain;
SUpersedegg andreplacgg all prior or existing written ang oraj agreemg i
representatives relating to the Property.
IN WITNESS WHERE
written o

4

7 : 4

e iﬂ ,i Ll

(-%Qé‘»u '/ 2 /éj /0_:332 .
Fredrick August¢Schumann, dr. 7
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» févenues, income,
and Management;

Complate any construction jn Progress on the Property, at Seller's o
funds, ernploy comractors, and make any changas in plans ang speci

€ necessary expenses of yge, Operation,

ption. To Complete that construcﬁon. receiver may pay alf bills, borrow
ifications that Selier deems appropriate.

6.3

SECTION 7, SELLER

'S RIGHT TO CURE
1f Buyer fails to pe )
reimburse Seljer for ali am

may have on aced,

Buyer shay
which Seffer
SECTION 8, WAIVER
Failure of either party i
of any Provision of th;

INTERESTS

This Contract shall bg binding upon and for the ben

Otherwisg translerred, voluntarily or involuntarily, without th,
Or waiver of thig section,

SECTION 11. TRANSFER FEE

! any interest of

tha Buyer under this Contractis
Payabile to Seller, The a

MoUNt of the fge shalil be
SECTION 12, NOTICE

Page 3ofs




OF OREGON

Notary
3-A2-59
SELLER,

Diractor of Vetarans’ Affairs

By

STATE of OREGON

County of Deschutes

Personally appearsy ‘tﬁétébpve;)amed
and, being first ayty ,h’w'orh.‘did <sa'y, that he (*heis duly author
8uthority of its Birector. , e

s @ 2 " ’\J .:\ LA

Before me.
Notary Public For Oregon
My Commission Expirgs: 0O8- Z,? o
CONTRACT OF SALE

AFTER RECORD.’NG, RETURN 70:

Department of Veterans: Affaips
155 NE Revere Avenye
Bend op 97701

£ 08403
CONTRACT N,
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SCHUMANN, Fredrick August, Jr.

ADDENDUM Tg CONTRACT oF SALE

Legai Description:
A parce;

1. Rights of the Public jp
lying within the limits of

In favop of
For
Over

4. an easement, including
Dateg :

Recorded

Book

Page

Recordeq August 20, 194¢

Book M-80

Page 15783

In favop or Adjoining Propergy owners
F

“or 30 foot Foadway rgop ingress and egress to the
SEXNw,




o'clock

—P ny M., ang duly recorded in VoI
On Page “'Zéua\

Evelyn Bie ehn,

ounty Clerk i/ § %%




