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VETIONAL SAl AND SECURITY AGR
THIS AGREEMENT made and entered into this Fg
and between:
JOYCE MCPHERSON, hereinafler called Selle and OLE OPGRAND and VAL

OPGRAND, hereinafter called Buvers,

for and in consideration of the covenants and agresmenis herein

ept and performed by the Buvers, has agreed to sell and convey to

vers, and the Buvers have agreed to purchase and pav Seller the suns of money

hereinafter stated for that certain business known as "Howdy fioodv's Tavern”,

including the assumed business name of witch Seller has

this day scld to Buvers on the following berms and

This sale is subject to the following obligations:

Buvers shall assune Lhoese obligaltlons and hold Seilor barmless (hermeon,

3
2 . A

Puyrchase Price and Te ¢ The purchase price of the property which buvers ag

to pay shall be the sum of $33,000.00, pavable as

sarme dayv of each and everv month throush and inclu
The sum of =0~ upon execubion of
D) The sum of 8660, ror moni b

same day of each and every month throudh and ancluding January

) Saxd payeents shoall inchede antevest at the rate of 100 por annun,

) This amount may be Lime withoul penaliy.
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e} This business camnnot be soid, assigned, transferred and all sums ow ing Lo

Seller shall be due and pavable upon occurrence of sald events.
— - 1z

Lease: For, and in additicnal consideration for this agreenent, Seller agrees

to lease the real property on which this busine 1 loosted te Buvers, Such lease is

contained in a separate document.

Security Agreement: This instrument shall constibute a Secur: LY Agre

within the meaning of the Uniform Commercial Code and shall file the statenents

appropriate public cffices. Seller mav, at anv fime, end al her aption

further authorization from Buvers file copies of this contract
statenments. Upon default hereunder, Buvers shall, within ten davs

written demand from Seller, assemble the personal property and make it avail:

Seller.

Taxes and Assessments: Buvers shall pav prompily all taxes on said subieot
perty directly Lo the appropriate governmaental aubho rity. Buvers shail provide
Seller with proof of pavment of said taves and assesspents. Buvers shall assume and

pay any taxes currently due and owing.

Malntenance and Insurange: Commencing with the possession date and therealter

and all times under this contract, Buvers shall, with respect to the property, do the

folliowing:

a) FKeep all equipment, furnishings, and fixtures and other inprovenents now

existing which shall hereafter be placed on the property in gooxd condibion and reg

in at least as good condition as when purchased.

b} Promptly comply with all the laws, ovrdinancos, regpiations, divections and

rules and regulations of governmental agencies, and autheritie el Lo Ui e
or occupancy oif the property and in this cosnection, promptl v nmake

L

repalirs, alterations and additions,
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¢)  Buyer shall keep all improvements then existing and which shall therealter
be placed on the property insured against fire and other casualties coverad by a

3

standard policy of fire insurance with estended coverage endorsemnents.

shail be written to the full replacenent value with loss pavabl

Buvers as their respective interest may appear and certificates evidencing the policy

rered to the Seller and shall contain a stipulal ion providing that
ithout a nininom of ten davs

notice to the Seller. 1In the event of a loss, rhe Buvers shall give immediate noti

to Seller. Seller may make proof of loss 1f Buyers fail to do so within 15 days of

the casuality period.

d) Buyers shall not suffer or permit any of sald property to becone
any taxes, assessments, liens, charges or encumbrances whatsoever having precedence

over the rights of the Seller in and to said property.

Indemnification and Liabilitv Insuranc

Buvers shall indemnify and defend Seller from any claim
arising out of or related to any activity of Suvers on the property or any condition
of the property.

Representations of Seller: Seller herein agrees ro indemnify and hola forever

harmless the Buyers against loss from any claims, demands or actions thal may
hereafter, or at. anvtime, be made or hrought age inst the Seller, including any pending
lawsuit, obligations and liens which may he brought against Seller.

Buyers harein has the v esxardined the property to be conveved and rolies
colely con its own judguent aakrng this agreement Lo purchase, EH

no agreemcnts, undersstandangs orovepis wonhablions made by Seller hevean

set forth in this contract.

Seller covenants that Seller
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ALL 1y VENTORY

Advance Vacuumn Cleaney

Panasonic Cleane

Mop ang Bucket:

lee Chest

Stainless Stee} Shejr

Degic

Ladder

Budweiser Cleogl

Bar Stoolyg

Captain'g Chairg

Tableg

Dynamo Boo] Tablog

Pog] Stickg

Cash Registe,

Super Hotwater Heate)-

Hobart Glasg Washe)
lasg Racks
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Wine Glasseg

Juv.o, Aplifie
Pioneay Cassette Deck
Maranty Turntabie
RKenmore Microwave

MISC ‘LiaNroys UTENSTLy

Ng Suppljiey
Con@artment Sink
Quadtone Speakeig
374 hp Cop} Lic Refrigeratar Uity
lineg

ng

Extinguishers
Wall-in Cooley
Trophies

Bud lightsg

Sawsg

Coat Raci
Outside signs and
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