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vTIfIIS TRUST DEED, made this ... 23pd

as Grantor, ... UALTEBP.LAS

......... -YALTER P. IASS

as Beneﬁciary,

Grantor ‘irrevocably grants, bargains,

-Xlamath .

A parcel of land in the N
Ofothe Wi‘llame't leridi b

L West
North 89 541

boundary bfiHomestead property; thence
continuing North 89° 57+

South 592,00
South 89° 54' East 66,1¢ feet to
. of vay 8f County road; thence
North 0 o6 East 592,00 feet along
the point of beginning,

tion with said rea] estate,

R VRV

SRR R XA 0 o w3

not sooner paid, to be due and payable "I,OY.emb.e.I.'...l.

becomnes due and raya
The above described real property is not ¢

. To _protect the securi

and repair;

c incurred theretn,
“ordinancés,” rmulaliops,

proper public office

by liling officers or

beneliciary,
usly maintain insurance on the buildings
i | premises against loss or damage by fire

e; jary, © time require, in
50,682
companies ble to the benet,

» Written in

¥, . latter; ali

policies of ‘insurance shall be delivered {o the beneliciary as s00n as insured;
it the for any reason to’ precure any such insuran

the benclicmry may amount
collected under any fire policy may he applied by beneli.
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or wajve any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,
5. To keep said premises free from construction I'ens and to pay all
ied er assessed upon or
» assessments and other
i rece’es therefor
(o beneliciary;
ments, insurance premiums,
by direct payment or by
make

. the prop-
und {o the
ation herein
and payable with.

same extent that they
described, and all such

out notice,
render all sums secured b
constitute a breach of this frust deed,
To pay all costs, fees and expenses of this frust including the cost
ch as well as the other costs and expenses ol the trustee incurred
n with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred,

7. To appear in and defend any action
affect the security rights or powers of beneliciary
action or proceeding in which th ici.
any suit for the foreclosure of

of the beneliciary,
ely due and payable and

or proceeding purporting to

and in any suit,

¢ may appear, including

expenses, in-

tee's attorney’s fees; the

h 7 in all cases skall be

al from any judgment or

decree of the trial court, grantor lurther Xgrees ro Y Such sum as the ap-

pellate court shall adjudge reasonable as the benehciary's OF Hustee's attor.
ney's lees on such appeal,

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent dornain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion of the manies payable
as compensation for such taking, which are in excess of the amo
to pay all reasonable COsts, expenses and
incurred by grantor in such proceedings,
applied by it lirst upon any reasonabile costs und expenses and attorney’s lers,

lixed by

both in the trial and appellate courts, necensarily paid or incursed by bhene.
ticiary in such prroceedings, and the balance applied vpon the indebtedness
secured hereby; and Rrantor adrees, ag ity OWN expeme, 1o take such actions
and execute such instruments .y shall be necessary in ohtaining such com.
pensation, promptly upon beneliciary's requesy,

- At any time and trom time to tine upON written soqueat of Lene-
liciary, payment of its lees and presentation of thiy (el and the note for
endorserment (in case of full reconveyances, fnr cancellation}, without aflecting
the liability of any person for the payment of the indebtedness, trustee may

TRUSTDEED

...... ~day of _Decemher.

;Tﬂoms..w....LAssmT.._and..Rmnm..L...Lassmw.,...husband..aéd..

of Sertion 9, Township 39 South, Range 10

right of way of County
West 208,71 feet to an iron pin which also marks the South

West 454,66 reet to an iron pin;
feet to an iron vin; thence

an iron pin, which is also

the West Tight of way
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5 ;i9.f8l6.5..; between

ﬁ..A.................-.....-.......‘...«......1......_..............,

e, @8 Trustee, and

WITNESSETH:

sells and conveys fo trustee in trust, with power of sale, the property

.-County, Oregon, described as:

i

Bast
Yorth
Northwest
Road; thence:

1 pin which ig located
est 1290,21 feet from the

thence

YWest of right

-y o

of County Road to

todether with all and singular the tenernents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
sow or hereafter appertaining, and the rents, issues and protits thereot and all lixtures now or herealter attached to or used in connec-

FOR THE PURPOSE 013 SECURING PEI\’FORMANCE of each agreement of grantor herein cuntained and payment of the
sum of (PR BT GHTY ~FLVE. THOUS, "D FIVE. HUNDRED AND 30/100 (485, 500, 00 ) HHIIHH AN BRI

RRHRHNS : .,4....{x...xﬁﬁHﬁA.Doﬂars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benef:cmry or order and made

by grantor, the tinal paymen¢ of principal and interest hereof, t

1 2016

The date of maturity of the debs¢ secured by this instrumenf IS the date, stated above, on which the final installment of said note
ble,

or grazing purposes.

(a) consent fo the making of any mMap or plat of said property: (b join in
franting any  easement or creating any restriction thereon; fc) join in any
subordination or other agreement atlecting this decd or the lien or charge
theceof; (d) reconvey, without w arranty, all or any part of the nroperty, The
drantee in any  reconveyance may be described as the “person or persony
legally cn(illrd thereto,” and the recitals there'n of any matters or facfy shall
bo conclusive proaf of the truthlulnesy thereof. Trustee's fees for any of the
#ervices mentioned in this paragraph shall be not less than 35,
X 10, Upon any default by Lrantor hereunder, beneticiary may at any
time without notice, either in berson, by agent o by a receiver 10 be ap.
pointed by 5 court, and withoyr regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession oi said prap.
erly or any part thereof, in ity own name sue or otherwise collect the rents,
issues and prolits, including those Past due ang unpaid, and apply the same,
Ies{ €osts and expenses of operation and collection, including reasonable atror-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
: « The entering upon and taking possession of said property, the
uch rents, issues and profits, ar the proceeds of fire and ather
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
watve any default ar natice ot delayls hereunder or invalidate any act done
pursuant to such natice.

12, Upon defauls by grantor in Payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary muay
declare all sums secured hereby immediately e and payable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as i i
ad' i
cexecute and cause
to sell the said.
hereby whereupon
thereof as then reg
the manner provid,

tault and his election

to satisfy the obligation secured

time and place of sale, give notice

law and proceed to foreclose this truse deed in
86.735 to 86.795.

13, Aiter the trustee has commenc
sale, and at any time prior to 5 days befo
sale, the grantor or an ivi 3
the detault or defaults. If the default consists of o faiture 10 pay, when due,
sums secured by the trust deed, the default ity be cured by paying the
entire amount due at the tims of the cure other than such portion as would
not then be due had no detault occurred. Any other default that is ciapable of
being cured ny be cured by tendering the performance required under the
obligation or ftrust deed. In any case, in addition (o curing the default or
defaults, the person ellecting the cyre shall pay (o the beneticiary all costs
and expenses actually incurred in enlforcing the obligation of the trust deed
together with frustee’s and attorney's fees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale ray
be postponed as provided by law, The irustee may sell said property either
in.one parcel or in separate parcels and shalt sell the parcel or paccels at
auction to the highest ‘bidder tor cash, payable at the tme of sale, Trustee
shall deliver to the purchaser jts deed in form as required by law conveying
the pro erty so sold, but without any covenant or wareanty, express or im.
piied. T!;:e recitals in the deed of any ‘matters of {act shall be conclusive proof
ol the truthiulness thereof, Any person, excluding the trustee, but including
the gdrantor and beneticiary, may purchase at the sale.

15, When rrustee selts PUTSUANE 10 the powers provided her L frustee
Apnly the procecds of sale ta pevient o T1) the erpenaes 2t osale, in.
chuding the BHENPENNAlN Of e fruses and a ressonghia CRharde by frustee’s
BIUENCC (22 g (he abligation secuind by the trust deed, (4) @ al! persons
having recusded liens subsequent to the interest of the fustee in the fruse
deed as their interests Y appear in the order of thelr priocits and (4 the
surplus, if any, to the geantor or 1o his successor in interest entitled to such
surplus.
16. Beneficiary may from time to time PPNt @ successor or succes-
SOrs o any trustee named herein or to any SUCCENSOr truster appointed here-
Upon such appointment, and withont conveyance 1o the successar
frustee, the latter shajl be vested with ail title, powers anf ditivs conferred
Upart any trustes herein nared or appoinged hereunder, Ench xeaech apperintraent
and substitution shall he mande by written trament cxecuted Ly henel; tary,
which, when recorded in the maortgage records ol the COUNtY or counties in
which the MOperly s situated, shatl e conclinive proot of oper appointment
of the successor trustee,

17, Trustes ACCepts this trust when thie deed, duly  eveciated anil
acknowledied is made o public record ovafel by law! Trustee iy not
obligated to notily any party hereto ol prrvﬁng sale umder zny other devd of
frust or of any action Or procerding in which Lrantor, heneliciary or trustes
shall he g party unless such uction or proceeding is brought by trustee.

or savings ‘ond logn association guthorized

e

NOTE: The Trust Deed Act pravides that tha frustee hereundar must be either an otterney, who is an octive member of the Oregon State Bar, & bank, nug ccmpany
¢ do business undar the laws of Cregon or the United Szatesi a fitle insurance Ompeny cutherized 1 msire terle 1s reql
Property of this state, its subsidiaries, affiliates, cgents or branches, the United States or any egency thereaf, or an escrow ogent licensed under ORS €95.305 1o 454.585.

IS




The &ranfor covenga
eized in fee simple

nts and agress to ap

of said described real

fully s prope'rty ‘and has

and that he wiyy warrant and forever defend the Same agains¢ gy}

The grantor warrants ¢
a)* primaril
Yy

hat the proceeds of the Joan represented by
y for grantor’s Personal, family or housebold PUrposes

M{Qﬁ\ﬂé}@li’ifl}k)ﬂﬁ( RS HOUGK B sty

This deed applies to, inures 4o the
personal representetives, successors and as,
secured hereby, whether
gender includes 3

benelit of and binds aj} partie
signs. The term benez‘iciary sh,
OF not named a5 4 beneficiar

s heret

¥ herein, In construing th

—
* IMPORTANT NOTICE:; Delete, I
not applicable; if warranty (a) i
as such word i dofined in h
beneﬁciury My

dis:losuras; for » Or equivalens,

notice.

the cbove is G torporation,

{1 the signer of
use the f ncknowlndgomnn’ ©pposite.

omm of

STATE OF oR GON,

e s County of
edded before me on
5190 1 , by

This instrument
19 . 2By

= Notary
&

on expire.

.My ctﬁz;m 584

7Y (7

To by s1ed only when obllg

s,

REQUEST ror FuLL

] directed, on pay
to cance! aff evidences of indebtednes,
nd to reconvoy, withoyy warranty,

Mail reconveyance ang

under the same, documents ¢,

pe ety e T >ty

TRUST DEED |

{FORM No. 881.1)

sTEVENS-NESS LAW pyup, co., ﬁORTLAND; ORE,
\N.“

.....THOMAS..1-!(...LASSm...nznd.‘.,..‘,.‘.'.‘..
PENNY L. LASSEpp

Grantor” SPACE RESERVED
FOR
RECORDER'S ysg

9

Beneiiciary
AFTER RECORDING RETURN To
T)de & 0

& c ,;v,

O e
ek Falls 0

~— .
SRSy

Fee; $9.00

iary and those claim
‘a valid, unencumbe,

the above describe
(see Importans

I%)@éﬂ%ﬁ#bﬁéﬁf@m'."LI"J”’?KE@KS-

all mean the hol
is deed and

Penny 1,

My commissior; expires:

ment to you of an
8 securad by
to the parties de.

ing under him, that
red fitle thereto

he is jaw.

persons whomsoe ver,

d this truse dee
w),

d note an,
Notice belg

d are:

0, their heirs, legatees
der and

whene

, devisees,
owner, includin
ver the context

administ’rarors, executors,
8 pledgee, of the contrace
SO requires, the masculine

W e

lassett

STATE oF OREGON,

was acknowledged before me on .

Public for Gragon” -

(SEAL)

RECONVEYANCE

ations have been poid.

§ trust deed, All sums secured
Y sums owing ¢q »
said trust deed (w

signated by

by said
ou under the termy of
hich are delivered to you
the terms of said trust deed the

«

STATE OF OREGOIV,
County of ___. Kl he........

I certify that the within instrument
Was received for record on the 30th. day
of Dacambax:. 19.886,
at _A118... o'clock PLM., and recorded
in book reel/volume No. 86...
page ..24134 or as fee/fil?instm-
ment/mx'croﬁlm/ feception No,
Record of M ortg,

Witness

County affixed,

~-BYelyn Biehr 2.Cou

SS.

By .,




