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'THIS TRUST DEED, made this -......30th.......day of iy 19 B DeTWEED.
_John.C.. Krunglevich. ‘ ' . )
T4 A P BRANGSALSS. .o s Trustee, and

South.Valley.State. Bank. - e e

as Beneficiary,

WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,.with power of: sale, the property
in o Klamathe.oooon.County, Oregon, described as: o Cogu

Sy iy

Lot 34 of LEWIS TRACTS, according to the official plat thereof, on file in the office
of thefCountyLCTQrksofiK1amath County, Oregon. o : »

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits therecf and all fixtures pow or hereafter attached to or used in  connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreament of grantor herein contained and payment of the

qamn of TWENTY. THOUSAND..AND..No/100=rrmmzzrr=s: -WITH.RIGHTS..TO. FUTURE. ADVANCES -AND RENEWALS.

e memmmm s TS E RS RS SR - o T TR _.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and ade by grantor, the linal payment of principal and inferest hereof, if

not sooner paid, to be due and payable Janua\"y5 B 199]

The date of maturity of the debt secured by this instrurnent is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.

then, at the beneticiary’s option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not currently used for agricultoral, timber or grazing Rurposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ol said property; (b join in
1. To p,o"cg_ preserve and maintain said property in good condition gran!mg any easement or creating any ‘rcsmc.uon thereon: (c). join in any
and repair; Tt lo- remove or demolish” any building or improvement theteon: aubordination or other aﬂrremcnt atfecting this deed or the lien or charde
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part o!'thc‘ property. The
. To complete or restore promptly and in good and workmanlike Aranice in any reconveyance niay be dv:scnb;-d oy the “person or persons
manner any building or improvement which may be constructed, damaged or legally cnn.llcd thereto,” and the recitals therein of ;nn}'.lxw:x!rers or lacts shall
destroyed thereon, and pay when due all costs incurred tharefor. be c_onCIua’n'e. proof of the truthlulness thereol. Trustecs tees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condj.  services mentioned in this patagraph shall be not less than §5
fions and restrictions aflecting said property: it the beneficiary so requesty, [o . 10. Upon any default by Aranior hereunder, beneliciary may at any
join in executing such linancing slatements pursuant to the Unilorm Conimes- time without notice, either in person, by agdent or by a receiver tu he ap-
cinl Code as the Leneliciary may require and (o pay for lilind same in the pointed by a court, and without redard to the adequacy of any security lor
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon anid tuke possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in ity mwn name sue oF atherwise collect the rents.
beneticiary-. . s isstres and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonzble attor-
now or hereafter erected un the said premises against Joss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as benes
and such- other hazards as I}Fﬁ fick from time to time require, in ficiary may determine.
an amount not less than $...7 LTKMO’UN ., written in 1i. The entering upon and taking possession of said property, the
companies,accepmble to -the beneficiary, with loss payable to the latter; all collection of such rents, issuses and profits, or the procesds of tire and other
policies af insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damasde of the
it the grantor shall fail for any reason to procure any such insurance and to  property, and the application ar release thereot as aloresaid. shall nat cure of
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act dore
tion "of _any policy of ingurance now or herealter placed on said buildings, pursuant io such notice.
the beneliciary may ‘procure the same at grantor's expense. The amount 12. Upon delault by srantor in pavment of any indebtedness secured
collected under any lire or other imsurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness gtCu(gd _héreby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount 3o collected, or event the beneliciary at his election may proceed to loreclose thisy trust deed
any part thereof, may be relcased to drantor. Such application of release shall in equity as a mortiage or direct the trustee to foreclose this trust deed by
not cure or waive any defauit or notice ol delault hereunder or invalidate any advertisement and sale. In the latier event the beneliciary ar the trustee shall
act done pursuant to such notice. execute and cause to be cecorded his written notice of delault and his election
5. To keep said premises free from construction liens and 1o pay all to sell the said described ceal property to satisty the obligation secured
taxes, assassments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other thereot as then !equir«i by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly. deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liensdur ot:er lcharges pa;;at:le :y gmhntur, eii'thcr
by direct - ment or by providing . bene. jciary © wit. unds with which to ! | !
n{nke auchp;’;ymen!. beneliciary may, at its option, make payment thereof, r;:f.d:’;:uftm:rm‘; ‘I)r any other person so privileged by ORS 86'75?' may cure
¥ Fhean A efaults. 1} the default.consists of a failure to pay, W hen due,
and the amount so paid, with interest at the rate set forth in the note secured ! 8 4 i
hereby, together with the obligations described in paragraphs 6 and 7 of this 5:’:)’ 5““""’ l"IY the :;‘usl{dtf‘d} t‘;w dtlaul:’ mn)h be cuged by paying ”}7
trust deed, shall be added to and become a part of the debt secured by this entire amount due at the time ol fhe ©re other than such portion as Wwou -
¢ SHY Y h A . not then he due had no default vccurred. Any other delault that is capabie of
trust deed, without waiver of any rights arising from breach ol any of the bei od U be o 1 by tenderi 1 ired h
covenants hereol and for such paymenls, wth: interest as aforesaid, the prop- o::’l?:a(‘;:; ormll:zxst Ld::(;ﬂln )nn';' c;;lrnninlh:;d('};l'i:r:";zm;n;;zm:he :3‘1:’]“0‘;
erty hereinbefore described, as well as the grantor, shall be bound to the defaults, the person eflecting the cure shall pay fo the beneliciary all costs
same extent that they are bound for the payment of the obligation herein and ¢ taally i 1 oecing the obligati T th s
described, and all such payments shall be immediately due and payable with- fod th:pt\‘;%:;x ;’c "t" ¥ '"‘3—'"“; m 'anorcmf. t’ e o d{ﬂ-’“ohn of 1 !'t“'m‘ __;t‘d
out notice, and the nonpayment thereof shall, at the option of the Leneliciary, bo ehmjr ith trustee’s and atforney’s fees nol excee ind the amounts provide
render all sums secured by thisdtr;st deed immediately due and payable and 4 " 14, Otherwise
constifute & breach of this trust deed. . Ot 5
6. To pay all costs, Jees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and trustee’s and attorney's
tees actually incurred. R : PR . . s : : N ' rus.
7: 7¥o appear in and defend any action or proceeding purporting to :::” fod':;i' t;, ts};z;dpugcl:a::;’:;s ‘d"d m I'orm ““ requlred b,) law conveyind
allect the securify rights or powers of beneficiary or trustee; and in any’ suit, pﬁedp LA ecitals in’ the oo o?a:",}:r“t’(‘ cnan lof:t“:";nl:b CXPlres.s‘o' .
action or proceeding in which the beneliciary or trustee may appsar, including  Df the truthfulness thereof. Any Json‘a e‘;'c”u%in: S trw e cone :’5!“'1"‘;‘.’0
any suit for the foreclosure of this deed, {o pay all costs and expenses, in=  (ha grantor and Beneliciary. nm" purch:;se e ale rustee, but including
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the Y y P -
amount of attorney’s iees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided hercin, trustee
fixed by the teial court and in the event ol an appeal irom any judgment or shall apply the proceeds of wale to payment of (1) the expenses of sale. e
decree of the trial court, grantor furrther agdrees fo pay such wm as the ap~ cluding the compensatron ol the trustee and a reasonable charde by trustee’s
pellate court shall adjudge reasonable as the beneliciary’s ot trustee’s atior- ;Hn.rn;y. (2)! k{) Il_he ohh:.ﬂmn sn'un'dhby. the (ru,-; d;rd, ¢3) to x"bpr!b.cns
ney's lees on such a eal. aving tecorded liens su sequent (o the interest of the trustee in the trunt
Y It is n,u‘u;}?y agreed that: ddeed as their interests may appear in _the order ot their priority and (4) the
8. In the cvent that any portion or all of said property shall be taken :urn’hli. it any, to the granfor o to his successor in interest entitled to such
under the right ol eminent domain or condemnation, bencliciaty shall have the weplus. 16, Beneliciary L R . .
right, il it so elects, to require that all or any portion ol the monies payable 4o amy ‘:"‘”’:i"”? ':’(‘;’h com “"‘; to time Ippoint & SUCCERIOr OF SUCCes:
as compensation for such taking., which are in excess of the amount required Y stee named hecein or 10 any successos trustee appointed here-
, - : under. Upon such appointment, and withou! conveyarce (O the successor
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or Cristee, the latter shall b N ted with ali tit! v 4 duti i
incurred by drantor in such proceedings, shall be paid to beneliciary and . er shall be vested with 30 title, powerd & utres con erred
£ . Ar % upon any trustee herein named or appointed Fereurder. Each such appointment
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, d substituti hal apas . e
both in the trial and appellate courts necessarily paid or incurred by bene- and substitution S all be made by written imrtrument executed by beneliciary.
ficisry in such proceedings. and _the balance applied upon the indebtedness “;2'.‘::' ‘;‘”h'" ”‘C?"’lf‘d mn ft"s m:’;f«;#f f«‘(;rd} of rhv.-, county or counties in
secured hereby: and drantor agrees. at its own trpense, fo take such Acticns “‘ ;‘; ¢ p""’"""t’ situated, shall be conclusive prool ol proper appointmen?
and execufe such instruments as “hall be necexsaty in chiaining wrch com. 0P sugcessor frusted.
pensation, promptly upon bnnoliciur}-‘ﬂ respaest, . 17, Trustee avcrpfs this trant when thiv deed, duly executed and
9. At any time and lrom time o tinte upon weitten tegquest of bhones achian ladged Bomade 4 padla ceened as provided by law. Trustee iv not
ticiary, payment of jts lees and presentation of thir deal and the ool o abdipared 1o posiy am party Avrete ol ,\(mlnm sale unider amye other deaid of
endorsement (in case of {ull reconveyances, lar cancellation), without adfecting trust or of anyv action o procending in which drantor, hepeliciary vr friisfee

the fiability ol any person tor the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding i brought by trusfee.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the

the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

NOTE: The Trust Deed Act providé; that the trustes hereunder rnust be either an attomey, who ‘is on odive membar of the Oregon State Bar, @ bank, tiust company
or savings and loon “essociction cuthorized to do business under the laws  of Oregen ‘or the United States, o fitle insurance company suthorized to insure title 1o recl
property of this stote, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, of an escrow ogent licensed under ORS 695.505 to 656.585.
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