oo urc73edl R S
69895 ASSIGNMENT OF LEASE Vol§U_page <4158

KNOW ALL MEN BY THESE PRESENTS: That__ F. V. surroz, Jr.

hereimafter referred to as the Asgignor (whether ons or more), in consideration of %he sum of Ten Dollars ($10.00)
and other valuable oonsiderations paid to the Assignor by UNITED STATES RATIONAL BANK OF OREGON, a natioml
banking association, hersby sells, assigns, transfers and sets over unto said Bank, its sucoessors and essigns,

t1tle and interest in and to that certain lease dated the 30th

day of
October , 19_85, by and between the Assignor, as Lessor, and___ SUrroz Volkswagen, Inc.

all of said Assignor's right,

as Lesses, mmxmumw(mwmxxmmmumwxwxmw,

in the City or__Klamath Fa’Hs, County of Klamath
to-wit:

oovering ths following premises

s State or___Qregon

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

together with the right to collect and

receive all moneys due and to beocoms due under the terms of said lease,
or any extensions or renewals thereof.

This assignment is exaouted and delivered to said Bank as additional collateral security for a loan
made to said Assignor by said Bank contemporansously herewith and any renewal or renewals thersof and as seocurity
for any further advances mde to zaid Agsignor by said Bank, and it 4g understood and agreed that the Assignor
shall comtinue to perform all of the obligations imposed upon the Assignor ss Lessor by the provigions of said
lease and that gaid Bank by its aocceptancs of this assignment and the recelpt of payments from the Legsee assumss
no responsibility whatsocever with respect to the porformance of such obligations and the Assignor hersby agrees
to hold said Bank harmless from &ny and all olaims that may arise as a result of the Assignor's failure to somply
with the obligations imposed upon said Assignor as Lessor by the provisions of said lease,

It is further understood and agreed that the Lessee shall contlime to make the rental payments to the
Lessor striotly at the times and in the amounts speoified in said lease umtil sush time as sald Bank shall, in

writing, notify the Lesgee that all further rental payments ars to be made to paid Bank, and all remtal payments
made to said Benk after such notice shall oonstitute paymsnts duly made under the provisions of said lease,

No prepayment of rental whatsoever shall be nade by

the Lesses to ths Lessor nor shall any suoh
Prepayment be accepted by the Lessor, at any time without ¢

hs prior written consent of said Bank,

As a further consideration for the loan hereirabove referred to, the Assignor further oovenants and
agrees with ths Bank thet while this assignment is in full foros and effec

% the Assignor, as Lesaor, will not
exercise any rights to torminate said leage undar and by virtus of the provisions thareof or to amend the same
without first obtaining the written oonsent of the 8o to do,

Exeouted ARBrirMexse this 22% day of.

(P
F. V. Surroz, dr. 7

STATE OF OREGON

g LESSOR
83,
County of K""’““*'Q'\ ) .
‘\'& 'DE'CQM\}}V\_
THIS IS TO CERTIFY that on this___ 2.2 o day of___ H , 1955, betore ms, the

underaigned, a notary publis in

£ Scuv\_oz,, Jr.

mown to me to be tllze identioal person

and for said County and Ststs appsared the within nameq

— desoribed in and who exasouted the within instrument
to me j;b&?u_,,l&i_exaouted the samo free

NTANE

s
» and acknowledged
1y and voluntarily for the uges and purposes therein mentioned.
RO S
,q»._g‘..mjgzsmu@wmzop, I have hereunto set my hand and offic
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seal the day and year last above written.
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. Notary Publi‘o for Gregon .
SLICs ™ s ¥y comnission expires: 8& 30 1957
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the lease horeinabove referrad to, horely acknowladgo_. receipt of an
going Assignment,

]
sxsouted oountorpart of the

Assignment of Lease
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EXHIBIT "A" DESCRIPTION
(CONTINUED)

PARCEL 3  (CONTINUED)

thence S00°54'00"y 557.76 fe

feet to a 5/8 inch iron pin

Southerly extension of Broa

Street extension, N00°09'48

(central angle=16°49' 31

& curve to the right (cen 270.00 feet) 79.29°

feet, and N00°09' 48"E 366.25 feet to the i ing, containing 3.40 acres,
with bearings being based said Major Land Partition.

Also, a tract of land situated in the NW4MW4 of Section 10, Township 39 South,

Range 9 East of the Willamette Meridian, Klamath County, Oregon, said tract being
he Southerly extension of Broadmore Street as shown on the recorded

Major Land Partition No. 79-37, said tract being more particularly described as

- follows:

Beginning at a 5/8 inch iron Pin with cap at the intersection of the Southerly
right of way line of Hilyard Avenue and the Easterly right of way line of Washbumn
00%0

Way, said iron pin being S89°06'00"E 64.11 feet and S 2'42"E 30.00 feet from
the Northwest corner of said Se ; 0 "E, along the said
Southerly right of way line of Hilyard Avenue, 594.46 feet to a 5/8 inch iron pin
with cap on the Easterly iine of said Southerlg extension of Broadmore Street;
thence Southerly along said Easterly line, S00°09'48'y 366.25 feet, along the
arc of a curve to the left (central angle=16°49'31" and radius = 270.00 feet) 75.29
feet, along the arc of a curve to the right (central angle = 16°49'31" and radius =
330.00 feet) 96.91 feet, and S00°09'48'w 20.14 feet to the Southerly line of said

i °33'43"W 618.05 feet to

EXCEPTING THEREFROM:
A parcel of land situated in the NWuNWy% of Section 10, Township 39 South,

Range 9 East of the WillameTte Meridian, being more particularly described as
follows:

(CONTINUED)




EXHIBIT g DESCRIPTION
( CONTINUED)
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STATE OF OREGON: COUNTY OF KLAMATH: .

the 3lst day
Filed for record at request of : ; A ly recorded in Vol MB6 -
December AD,19 86 , 1 10:22  orciock —2_M., and duly recorde - M86
of \\of Mortgages onPage 24188
T

FEE $17.00 By




