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THIS TRUST DEED, made ;s woinBOR...... day of .. Decempep. . iy 19..88

...Em:.&c.z.Z..Z.a..Ee.tt.l.e.s,...Tm.ate. «Hi.Bettlea
as Grantor, ........H.ill.‘émzz..M....Ganong

........... Certified. Mortg

as Beneﬁciary,

WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,. with power of sale, the property
in .. Klamath.. . weereeneeenne.CoUNty, Oregon, described as:

Lots;23, '.24 and 25 vin Block 13 of West ChiZ-oquin, according to the official plat t
on file in the of‘fjice of the County Clerk of Klamath County, Oregon. g

ERE I

pY 9

b DEC 29

i

todether with all ang singular the tenements, e er rights thereunto belonging or in anywise

now or Rereafter a ini ) i ix or hereafter attached fo or used in connec-
tion with said real

Interest thereon according to the terms of a promissory
the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. S e, 19970,
The date of maturit is i is the date, stated above, on whijch the tinal installment of sajd note
becomes due an ithi, cri tty, or any part thereof, or any interest therein is sold, agreed to be
e ving obtained the written consent or approval of the beneficiary,
this instrumenf, irrespective of the maturiiy dates expressed therein, or

i

, grantor agrees: (a) consent (o the making of any map or plat of said property; (b Join in

roperty in sood condition ﬂramm'ﬂ any easement or ereating any jvslru"lmn thereon: (c). 0in in

or improvement thereon; subordination or other agreerment atlecting this deed or the fien
thereol; (d} recanvey, withoyr warranty, all or any pert of the propeety, The
Srantee in any reconveyance miy  be described e the “person or  persons
ledally entitled thereto,” anct (he cecitals there'n of ANy matters or fices shall
be conclusiye proot ol the truthfulness therpof, Trustee's fees tor any of the
services mentioned in this paradraph shall be not fess than $5,

10. Upon any delault by grantor hereunder, benvliciary may at any
time without notice, either in person, by agent or by a receiver o be ap.
pointed by a court, and withour regard to rhe adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereot, in jits own name sue or otherwise collect the rents,

beneficiary, o issues and profits, including those past due and unpaid, and apply the same,
5 . 4. To provide Yy maintain insurance on the buildings less costs and expenses of aperation ang collection, incleding reasonable attor.

premises against loss or damage by fire ney’s fees upon any indebtedncss secured hereby, and in such order as bene-
lzlin'Vr m%v from time to time require, in ficiary may determine.
Lo dzu AUt written in 11, and  taking possession of gaid nroperty, the
ici, i s pavable to the latter; alf b ~ ents, js « o the proceeds of fire and other
the bcneliciary AS 8000 as insured; ¢ ici ds for anmy taking or damage of the
such insurance and_to property, and the icati Forelease thervoi gy atoresaid, shall not cure or
ast lifteen days prior to the expira. waive any delault or notice of delaule hereunder or invalidate any ac: done
herealter placed on am;_l buildings, pursuant to such notice.
at grantor's expense. The unount . Upon detaule by grantor in payment of any indebtedness secured
e policv. may be applied by bgr:leh- hereby or in his performance of Ny afdrecment hereunder, the benediciary may
ciary upon any indebtedness securr hereby and in such order as bz-nvhcmry declare all Sums secured hereby immedia!oly due and ravable, In such an
may determine, or at option of b«.nchciary the entire amount so collected, or event the beneliciary ar his election MY proceed 1o foreclyse this trus: deed
» may be released to Mor. 7 2 in cqu_ity a3 a mortga ect the tr € this rrust deed by
not cure or waive any default or notice of defa . ertisement and sale, latter event the bpnolicim_v or the trustee shall
act done pursuant to such notice. X . execute and cause fo be recorded his written notice of default and kis election
5. To keep said premises tree from construction liens and to pay all o sell the said described reat property to satisly  the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shail ‘x the time and place of sale, give notice
against said Property belore any part of such taxes, assessments and other thereol as then Fequired by lew ang proceed to Joreclose this trust deed in
charges becorne fast due or delinque.nt and promptly delivlu receipts therelor the manner provided in ORS 86.735 1o H6.798.
fo beneliciary; OUId’.rh:““'Z.:::’ Jf':)';:lr'rzil;(;“z:y": "::bl(:- ’f""m'l::;:; l:‘:,’;::; I3, AMer the trusten has commenced {oreciosure by advertissment and
premiums, P PiY s pay y i sale, and ot any time prior to S days belore the date the frustee conducts the
payment or by providing beneliciary with tunds with hich 1o sale, the grantor or any other person so privileged by ORS 86.753 may cure
make such payment, .b"""l."cl;"fy’ "’f{'m"'rh'" obtion, make payment thereat, the delault or defsules. [f the dedault consists of n iailure to pay, when due,
and the amo With interes 1 ! sums secured by the trust deed, e default may be cured by paying the
hereby, ‘g ° entire amount dye i an such portion as wouid
trust g"“dv i ac A P 9 not then be due ha : A . delault that is capable of
frust deed, i being cured may be cured by rring mance required under the
» Wik interest ag the prop- obligation or trust deed. In any case. in addition to curing the default or
erty hereinbefore descri as fhe grantor, shall be bound 1o the defaults, the person eflecting the cure shail By 1o the beneficiary all costs
same_ extent that they are bound for the nayment of the obligation herein and expenses actually incurred in enlorcing the obligation of the trust deed
described, and all such payments shall be tmmediately due and payable with. 1ogether with trustee's and atforney's fees nkat exceeding the amounts provided
out notice, and the nonpayment thereof shall, at the option of the beneliciary, by law A ‘
;z’:“;’:’_‘;u‘zl:‘1‘7’::::;‘::’""1'.:”""::'t‘sd::‘é" deed immediately due and payable and . 14, Otherwise, the sale shall be held on the date and at the time and
carch ey will CoSt. Iees ard expenses of this trust including st b Goutpotnated in the n oy Ta. e e g o hach propersy et
of title search as well as the other costs and expenses of the trustee incurre: in one s : ) oy ¢
C H a S . : [y ' 0 ne parcel or in separate parcels and shall sell the arcel or parcels ar
in sc%r;';:;;gni:c';f’ e, ' enforcing this obligation and trustee's and attorney’s Zuction fo the highest bidder for cash. payable at the thoe of sale. Trustee
« To appear in and delend any action or proceeding purporting to :;'":” deliver to the purchas :m{:;‘:’m-';’”?‘_”'"d by law conveying
aflect the security rights or powers of beneliciary or trustee; and jn any st . “¥press or im-.

" 4 3 H P H atters of fact shall be conclusive proot
action or proceeding in which the beneliciary or 't ! of the £ nerson, excluding the frustee, but including
the grantor and beneficiary, mMay purchase st the sale,

amount of attorney’ i i i i 1808 5 15, When s provided Aerein, frustee
fixed by the trial [ any juddment or A » 21% ¢ expenses of snle, in-
decree of H . Pay such sum as‘lhr ap- 1 !‘ the tru and a reasonabile charge Dby trustes's
shall adjudge reasonable as the bvnrhcim_v's o1 frustee's atror- the obligation sevareed b\‘ tha trisg deed, ¢ 3y 10 all persons
ney's fees on such appeal, having recorided Liens subaeyuent W LN inferest of the frustes n the fryme
It is mutually agreed that: deed as ¢hoir intereyts AV apnrear i the order of .fh‘tn BINNGIY and ¢4} ghe
8. In the eveni that any portion or Al ol said Property shall be taken ;l:'r;:’!l::‘s it anv, fo the dramtor or ta his SUCCRANYE N inferese ensitlind ta sych
der the right of eminent domain or condemnation, benehiciary shall have the - I X . . . N
71';;‘}':, il it .\‘3) elects, to require that all or any portion of the monies pavable . 16,- Rﬂwlrcmr‘\ m-;,\h !mfn tune to time Appaint g SUCCESSOr or succes.
g compensation for such taking, which are in excess of the amount required "0'; ° E'/"-‘ [rustee sumed herein or 1o AR Juecessor trustes appointed here-
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or  under. fon such Appointment, and, Without conveyance to the successor
incurred by gdrantor in such proceedings, shall be paid to beneliciary amg trustee, the latter shall be vested with all title, powers and duties conlerred
lied by it first upon any reasonable cost enses and attorney's fees, Y frustee herein named or srpvinted hereunder, Ench such appointment
anplied by il Po. lat t : . . 8 and substitution shall be made by written mtrument executed by beneliciary,
b'o.lh in the trin ﬂﬂdd",l’pf a Edc“’;l" Si) S E : which, when recorded in the mortdade records of the County or counties in
:ﬁ:':zd 'Zcr’:lif;' %ocfe;u'-%;'r I::rees < t ions which tha Propedty is situated, shalf be conclusive prool of proper appointment
and exccute Such instruments as shall be ne i i of the successar trustec,

pensation, promptly upon beneliciary's roquest. 17, Trustee ACCepts  this trast when this deed, duly executed and
. At any time and from time to time u, ackpowlcd/éﬂl 18 made & public record ay provided by law] Trustee is not
ficiary, payment of jts fees and Ppresentati { 1 obligated to notify any party hrrr‘ro ol pending sale under any other deed of
endorsement (in case of tull reconveyances, out allecting trust or of any action or proceeding in which gdrantor, brnrh’u’ar,\- Or trusiee

the liability of any person for the payme, , trustes may shall be a party unless such action or proceeding iy brought by trustee,

NOTE: The Trust Deed Act p er an attorney, who is an ocvive‘mcmber of the Oregon State Bar, o bank, trust company
er savings: and loan association authorizad to d under the laws of Oregon “or ‘the ‘United States, o thlg insurance compony authotierd to Insure title fo reol
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow ogoent licensed under ORS 656.505 10 695.585.
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L The gr;antor coivenan‘t&aynd éérees to andlwwith the i:enefiéiéry and those claiming under him, that he is law-
fully-seized in fee simple of said- described real property. and. hes a valid, unencumbered title thereto

and ‘that he will warrant and forever defend the same against all persons whomscever.

The grantor warrants tha
(a)* primarily tor dranto
for an organization,

This deed npglies to, i ) all ir heirs, i administrators, execufors,
personal representatiy, he including pledgee, of the contract
seaged.he;'egy, »;he[t context so requires, the masculine
gender includes the fe

hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty (a) or (b} is et s ,,',,.«,_,ﬁ_._,'__,_,ﬁ,,,,,_w'
not applicable; if warranty (a) is applicable and the beneficiary is o crediter

as such word Is defined In the Truih-ln-londlng Act and Regulation Z, the

beneficiary MusT comply with the Act and Regulation by making required

disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.

If-compliance with the Act is not required, disregard this notice. .

(M the signer of the above is o corporation,
use the form of ack ted, i

STATE OF OREGON, )
S ) ss.
. ‘County of, ,KZcmzath Countyof ... 7

. ‘,".7“..-~Thﬁdliny}rument was acknowledged before me on This instrument was ack

-Decamblr 3., S T A
Al L\('Q - RIS o .

STATE OF OREGON,

-t -

nowledged before me on .
- T C e

SR
v’ (SE . (SEAL)
e ;",‘~..‘ e M v My commission expires: 3/ 31 / 89
ReAal) R

REQUEST FOR FULL lECONVEYANCE
To be used only when obligations have baen peid,

» Trustee

trust deed have been fully paid s f i ».0n payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, }vithoqt warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents ta . S ' ' ‘

DATED: . ... .. .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it securcs. Both must be delivered 1o the trustes for cancellation befors reconveyance will be maode.

- TRUST DEED STATE OF OREGON,

, s,
(FORM No. a81)- - - ' : [ ‘ County of .. Klanath } )

I certify that the within instrument
day
ey 19,86
o‘cIock?.....M., and recorded
SPACE RESERVED in book reeiévolume No, 86
FOR 2428 or as fee/file /instru-
RECORDER'S USE . ment/microfilm/reception No. 3
Record of Mortgages of said County.
Benoticiary Witness my hand and seal of
S ' County affixed.
AFTER RECORDING RETURN TO
Certified Mortgage = = : -.Evelyn Biehn, County. Glerk.
803 Main Street ; NAw /, 4 TiTLE
Klamath Falls, Oregon 9601 Fea:  $9.00 By w235

Tor ITEVENI-NES‘.LAW. PUS. CO., PORTLAND, oRre.




