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MORTGAGE

| I 2432y
DATED: necember 23 » 1986, VQ[MQ@E‘A’?@

Ry
By: ARTHUR . RICE and RUTH A. RICE, husband
and wife, angd Millar Trust, an Oregon
Business Trust doing busines
Street Apartments ("Mortgago + whose address
is 6522 Sorrel Court, Klamath Falls, OR 97603

M &M VENTURES, OREG. , LTD., an Oregon
Limited Partnership ("Mortgagee"), whose address
is __ 7636 pooth Road. Klamath Falls, OR 97603

For a valuable consideration, receipt and
sufficiency of which are hereb + Mortgagor does
hereby mortgage, grant, bargai +i, assign and convey unto
Mortgagee the "Real Property" sj n Klamath County,
legally described on Ex! ich is attached hereon and
incorporated herein by i + together with the
tenements, hereditaments and appurtenances NOW or hereafter

belonging thereto ang the proceeds, rents, issue ang profits
therefrom.

and FUTURE ADVANCES,
balance thereof, j

mortgage; and (c) ;

future debts, 1lia i ligations of any kind or nature,
direct or indirect, of Mortgagor to Mortgagee, including, but not
limited to, al] advances, Costs, expenses and r

fees at trial Or on appeal incurred by Mortgage servicing ang
enforcing the debts, obligations ang liebilities of Mortgagor andg
in Preserving, Protecting, colilecting, foreclosing,
disposing and i realizing on any and alil security
therefor, Property,

Mortgagor represents and warrants that (a) Mortgagor
€ owner of the real pPreperty described on Exhibit a
lereto in fee simple and has the right ang authority to
all of the Real Property described on Exhibit A ag
provided herein, ang (b} Real Property is free and clear of a1}
liens ang encumbrances, eéxcept those set forth in Aspen Title g

Escrow, Inc. Order Number 30544 dated Qctober 29 r 1986,

This mortgage, and the warranties, Covenants and
agreements made herein, shall bing Mortgagor and Mortgagor's
personal representatives, heirs, successors and assigns and inure
to the benefit Or Mortgagee and Mortgagee's personal
representatives, heirs, Successors andg assigns,

Mortgagor hereby makes the following Covenants andg
agreements:

1. Meortgagor will pPay the debts anpg liabilities
secured by this mortgage Promptly when due ang Strictly and
m all addi gations, covenants and
agreements that are contained in thig mortgage, the Instrument,
the guaranty and any other applicable instrument or agreement
between Mortgagor angd Mortgagee.
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assessmentg and
which may he
Or any part

comply with
tions of all

harmlesg from
assessments,
liens and

Mortgagor will
00d orde

Mortgagor will keep improveme
eal Property ainst log

surance Coverage
days! prior wWritten
Mortgagor will give
Or uninsureg
under the i
all Proceeds may,

5. Mortgagor will afforg Mortgagee the right to enter

upon and inspect Real Property at all reasonable times,

It is
Coverage to e

together
trument,
to Mortgagee

If Mortgagor shall pay ebts ang 1iabilities
Seécured by thjg mortgage ang shall Y satisfy ang comply with
the Covenants ang agreementsg Contained jp, this nortgage, the
Instrument, the guaranty anqg any other applicable jnstrument or
agreement, then thj void, byt otherwise it
will remain mMortgage to secur
rtagagor asg and
Covenants gang agreements cop
d in any other applicable agreement,
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materially
Instrument,

including
Notice of
Or transfer
involuntarily
nsent of

or to Mortgagee immediate
by reason thereor,
Provided,
deemed ip default hereunger
taxes, i
imposeq

Y as a rea;
€ constryeg 4S8 an
" or Similay
Mortgagor COvenantg
uments deemeq necessary
Continue ang Tenew saig

The word
instrument shall, is more tha
Construed ag inding jointly
mortgagors.

language o
n o

No covenant,
shall pe deemed waived
The failure

to be g
agreement or
to perforp the same,

€r the rea)
Property, o; t therecf Or interest therej without the

Written ¢ he Mortgagee. B "€ will no

background
transferee;
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shall remain Iresponsible for the obligation of this Mortgage 2433@
i le amount of both Principal and interest is paid in

Whenever any notice, demand, Or request jg
hereof oy by any 1aw now in i
the Notice,
ally furnj
certifieg mail,
addressgeq to the
records,

ch,
mortgage ang j
inducement

an
charges ang €Xpenses,
Any receiver appointed may

IN WITNESS WHEREOF, Mortgagor has eXecuted +thjg
lortgage as of the date first above written,

MILLAR TRUST, an Oregon

STATE oF OREGON

County of Klamath

Personally appeared ARTHUR g, RICE and Ruyry AdQRiEE;,¢V_
husband ang wife, ang acknowledged the foregoing instrumgﬁgfto;be*
their Voluntary act and deed. e: S

~

My Commissjiop eXpireg:

STATE oOF OREGON <T“

ss. L) Ceowsllor 23, 1986,

County of Klamath

Personally appeared the above~nameq f vihw;J"éfptr,

N . fm i)
Trustee of the Millar Trust, an Qregon Business Trust{wgnd‘,‘
owledged the foregoing instrument to be his voluntaxy 1
Before ne: STl

% ? 4
4 N Y Nz
S bl Y ookt ol
Nofary Public for Oregop{T
My‘Commission expires:
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EXHIBIT

LEGAL DESCRI PTION:

Lots 1, 2, 3,4 and the Easterly half of Lot 5, Block 1, MILLS
GARDENS, in the County of Klamath, State of Oregon, TOGETHER WITH

the half vacated portion of Pear Street adjacent to Lot 1.

STATE OF OREGON: COUNTY OF KLAMATH: .
Filed for record at request of

., and dul7y recorded in Vol.
Mortgages on Page __2432

Evelyn Biehn,
FEE $21.00
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