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December 29, 1986

(Oregon-Short Form)

Klamath Falls

Oregon Date:

David A. & Carol A. Maxwell 1421 Wild Plum Ct.
Klamath Falls, OR 97601
1421 Wild Plum Ct.
Klamath Falls, OR 97601
740 Main Street

Klamath Falls, OR 97601
PO Box 3347

Portland, OR 97208

Address:

Grantor(s):

Borrower(s): David A. & Carol A. Maxwell

Address:

Beneficiary/(“Lender”): U.S. National Bank of Oregon Address:

Bank of Corvallis

Trustee: Address:

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, seli and convey to Trustee, in trust, with power of sale,
the following aroperty located in Klamath County, State of Oregon:

Lot 10 of Tract 1173, being a subdivision of lot 1, block 10, LYNNEWOOD, accarding
to the official plat thereof on file in the office of the County Clerk of Klamath County
Oregon.

and all buildings and other improvements and fixtures now or later locatad on it. | also hereby assign to Lender any existing and future leases
and rents from the property as additional security for the debt described below. | agree that 1 will be legally bound by all the terms stated in this
Deed of Trust. The above described reat property is not currently used for agricultural, timber or grazing purposes.

e

DEBT SECURED. This Deed of Trust and assignment of rents secures the foliowing:

O a the payment of the principal, interest, credit report fees, late chargas, collection costs, attorneys’ fees (including any on appeals), and
other amounts owing under a note (*Note'") with an original principal amount of $ , dated
, 19 ____, signed by , (Borrower) and payable
to Lendsr, on which the last payment is due

AN 2 PR3 3

19,

and under any extensions and renewals of any length.
K] b. The payment of all amounts that are payable to Lender at any time under a EQuity Creditline

{Name of Agreement)

dated _12-29--86 and signed by i IBorrower). The Credit Agreement is for a revolving line
of credit under which Borrower may gbtain one or more loans from Lender on one or more occasions, the total outstanding balances of which
may not at any time exceed $ 6, . - The total outstanding balance owing under the Credit Agreement, if not sooner paid,
is due and payable on _1-2-97 - This Deed of Trust secures the performance of the Credit Agreement, the payment of all loans
payable to Lender at any time under the Credit Agreement, the payment of all interest, credit report fees, late charges, membership fees, attorneys’
fees (including any on appeal), collection costs 2nd all other amounts that are payable to Lender at any time under the Credit Agreement, and
any extensions and renewals of any length.

(**Credit Agreement’’)

& e This Deed of Trust also secures the payment of all othur sums with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust; and the performance of any covenants and agreements under this Dced of Trust. This Deed of Trust also secures
the rgpaymém’ of any: future advances, with interest thereon, made to Borrower under this Deed of Trust,

Thg!ﬁterg;!-rﬁte;paymeni terms and balance due under the Note and under the Credit Agreemerit may be indexed, adjusted, renewed or renegotiated
in mfdanceﬂwnh thaterms of the Nots, the Credit Agreement and on account of any extensions and renewats of the Note and Credit Agreement.

3. INSURANCE, LIENS, AND UPKEEP. 5. PROTECTING YOUR INTEREST. | will do anything that may now or

a1 i;gniu_kgeg the property insured by companies acceptable to you
=, with fife and theftinsurance, flood insurance if the property is

= f6cdted in any-area which is, or hereatter will be designated a
* “"special flood-hazard area, and extended coverage insurance

' et

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the insurable
value of the property, whichever is less, despite any
“'co-insurance’’ or similar provision in the policy. The insurance
policies will have your standard loss payable endorsement. No
one but you has a mortgage or lien on the propenty, except the
following “‘Permitted Lien(s)":

Mortgage dated 10-28-80 IOA $50,000.00

to State of Oregon Veteran's Affairs

I will pay taxes and any debts that might become a lien on the
property, and will keep it free of trust deeds, mortgages and liens,
other than yours and the Permitted Liens just described.

t will also keep tre property in good condition and repair and will
prevent the removal of any of the improvements.

It any of these things agreed to in this Section 3 are not done,
you may do them and add the cost (o the Note or Cradit Agree-
ment. | will pay the cost of your daing these whenever you ask,
with interest at the fixed or floating rate charged under the Note
or the Credit Agreement, whichever is highsr. Even if you do these
things, my failure to do them will be a default under Section 5,
and you may still use other rights you have for the default.

. DUE-ON-SALE. | agrea that you may, at your option, declare due and

payable all sums secured by this Deed of Trust if ail or any part of
the property, or an interest in the property, is sold or transferied. If
you exercise the option to accelerate | know that you may use any
default remedies permitted under this Deed of Trust and applicable
law. | know that you may exarcise your rights under this due-on-sale
provision each time ell or any part of the properiy, or an interest in
the property, is sold or iransferred, whether or not you exercised your
rights on any previous sales or transfers.
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later be necessary to perfect and preserve this Deed of Trust, and |
will pay all recording fees and other fees and costs involved.

DEFAULT. it will be a defauit:

6.1 It you don't receive any payment on the debt secured by this Deed
of Trust when it is due;

If 1 fail to keep any agreement | have made in this Deed of Trust,
or there is a default under any security agreement, trust deeg,
mortgage, or other security documents that secures any part of
the debt secured by this Deed of Trust.

It any Co-Borrower, Grantor or | become insolvent or bankrupt;
If1 have given you a false financial statement, or if | haven't told
you the truth about my financial situation, about the security, or
about my use of the money;

If any creditor tries, by legal process, to take money from any
bank account, any Co-Borrower, Grantor or | may have, or tries,
by legal process, to take any other money or property | may then
have coming from you;

If any person tries or threatens to foreclose or declare a forfeiture
on the property under any land sale contract; or to foreclose any
Permitted Lien or other lien on tho propery;

It thore is any default under any lease or subloase of the proper-
ty to which | am a party or through which 1 derive any interest
in the property.

YOUR RIGHTS AFTER DEFAULT. After a detault you will have the

following rights and may use any one, or any combination of them,

at any time.

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

Subject to any limitations imposed by applicable law, either before
or after a sale of the property under a judicial foreclosure, or before
a sale of the property by advertisement and sale by the Trusteee,
you may sue for and racover from Borrower all amounts remain-
ing under the Credit Agreement, under the Nota, and under this
Deed of Trust.

7.3 You may foreclose this Desd of Trust under applicable faw either

6.2

7.2
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Y use any other rights
of Trust, or other agreemants.

thersto. { wij pay tee a feasonable tee for
Preparation ang execution of the reconveyance instrument and | wifi
record the feconvayance a4 my expense. :

STATE OF OREGON

)
County of- - K’Mmi‘g\“__\ )

,:;m!lmu,,,/

At %, ¢ A
Pemnql&‘éﬁb‘;&&g% named M_&\“& - "91@” —
R et b - TT—
and agkriiavialiged the fCr G0k Deed of Trustto be A voluntary act, »
Fyo WO TA L Dond
‘ Som . .

8. CHANGE of ADDRESS, | wis give you my New address in writing

whenever | move. Yoy may give me any notices by regular maijf a¢
the last agdress I have given you.

- OREGON (A
Oregon taw.

In this Deed of Trust =1 means Grantor(s, and
ary/Lender.

'ms of this Deeg of Trust.

Caey(

Before me:

C‘______

Notary Pubiit 1or Oregoan ;
My commission expires: ‘.Oeﬁhig_,,/ 7f7

REQUEST FOR RECONVEYANCE

DEED OF TRUSY

Benehcvary

—
. GrantorBarrower

[

——
After recording, retum to:

Trustee

Us Nationaji Bank
P.0. Box 789
Klamath Falls,
Attention Chuck

OR 97601

THIS SPACE FOR RECORDER Use

STATE oF OREGON,
County of Klamary SS.

Filed for fecord at requeg of:

on this _ 2nd day of January 4 19 87
at \3—:37\~\_ oclock _p ,

- and duly e, rd
in Vol. of M Y ycorded
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