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This Deed of Trust, made this 15th day of December .19 86
petween JEFFREY D. BIXLER and LINDA J. BIXLER husband and wife

, as Grantof,

whose address is (Streef and number, city) 5740 “ , Klamath Falls, Oregon 97603

State of Oregon, ASPEN TITLE & ESCROW, iNC., an Oregon Corporation as Trustee, and
TOWN & COUNTRY MORTGAGE INC., an Oregon Corporation .as Beneficiary.

Witnesseth: That Grantor irrevocably Grants, Bargains, Selis and Conveys 10 Trustee in Trust, with Power of Sale, the Prop-
erty in KLAMATH County, State of Oregon, described as:

Lot 64, CLOVERDALE, in the County of Klamath, gtate of Oregon
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which said described property is not currently used for agﬁcultural. timber or grazing purposes.

Together wiih all the tenements, hereditaments, and appurtenances now or hereafter thereunto pelonging or id anywise appertaining, and
the rents, issucs, and profits thereof, Subject However, to the right, power, and authority hereinafter given 10 and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits.

To Have and To Hold the same. with the appurtenances, into Trustee.

For the Purpose of Securing Performance of each agreement of Grantor herein contained and payment of the sum of

THIRTY-THBREE THOUSAND AND NO/100======""
with interest thercon according to the terms of 2 promissory note, dated

payable to thie Beneficiary of order and made by Grantof, the final payment of principal and interest thereol, if not soonct paid, being due
and payable on the first day of JANUARY
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This form is used in connection with deeds of trust insured under the one- to four-family programs of the National Hoosing Act which require
a One-Time Mortgage insurance Premium payment {including gections 203 (b} and (iyin accordance with the regulations for those progrars.
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~:-8F Trust eligible for insurance by Beneficiary under the provisions
“of the National Housing Act and amendments thereto, and agrees
not to do, or cause or suffer to be done, any act which will void
such iusurance during the existence of this Decd of Trust,

It is Mutually Agreed that:

14.  Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without
obligation so 10 do and without notice to or demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either
may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such
purposes; commence, appear in and defend any action or
proceeding purporting to affect the security hereof or the rights or
rowers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
judgment of either appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees.

15. Should the Property or any part thereof be taken or
damaged by reason of any public improvement or condemnation
Procecding, or damaged by fire, or carthquake, or in any other
manner, Beneficiary shall be entitled to all compensation, awards
and other payments or relief therefor, and shall be entitled at its
option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in
connection with such taking or damage. All such coinpensation,
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after
deducting therefrom all its expenses, including attorniey’s fees,

release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrees Lo execute such further
assignments of any compensation, award, damage, and rights of
action and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of any sum secured hereby after its
duedate, Beneficiary does not waive its right either o require
prompt payment when due 'of all other sums so secured or to
declare default for failure (o pay.

17.  Atany time and from time 10 time upon written request of
Beneficiary, payment of its fees and presentation of this Deed of
Trust and thke note for endorsement (in case of full reconveyance,

ion and retention), without affectin,

hie payment of the indebtedness Trustee may (a) consent
to the making of any map or plat of said property; (b) join in
granting any easement.or creating any restriction thereon; (¢) join
in any subordination or other agreement affecting this Deed of
Trust or the licn or charge thereof; (d) reconvey, without warranty,
all or any part of the property.

The Grantee in any reconveyance may be described as the
“person or persons legally entitled thereto.” and the recitals therein
of any matters or facts shall be conclusive proof of the teuthfulness
thercof.

18. As additional security, Grantor hereby assigns to
Beneficiary during the continuance of these trusts, al! rents, issucs,
royalties, and profits of the property affected by this Deed of Trust
and of any personal property located thereon. Until Grantor shali
default in the payment of any indebtedness secured hereby or in the
performance of any agreement hereunder, Grantor shall have the
right to collect all such rents, issues, royalties, and profits earned
prior to default as they become due and payable.

Upon any default, Beneficiary may at any time without

Notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upoan any take posession of
said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past

e and unpaid, and apply the same, less costs and expenses of
operation and coliection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Beneficiary
may determine, The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thercof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performarice of any agreement hereunder, or
should this Deed'and said note not be eligible for insurance under
the National Housing Act within Eight months from
the date hereof (writter; statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to  immediately months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of written declaration of d(fauls and demand for sale, and of
written notice of default and of election to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing &xpenditures secured
hcr:b_v.Notwilhslanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the Nztional Housing Act is due to the Beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

21, After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then Tequired by law, Trustee, without
demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate
parceis, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such
property, if consisting of several known lots or parcels, shali be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time ang place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall detliver to
the purchaser its Deed conveying the property so sold. but without
any covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the
truthfulnness thereof, Any person, including Grantor, or
Beneficiary, may purchuse at the sale, After deducting all costs,

X | st, including cost of title

provided on the principal debt: all other sums
then secured hereby: and the remainder. if any, to the person or
persons legally entitled thereto.

22, Bencficiary may, from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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named, and thereupon the Trustee herein
discharged and Trustee so appointed shalj
bereunder with the same effect as if origin

herein.

23. This Deed of Trust shall inure to and bind the heirs,
legatees, devisees, administrators, xecutors, successors, and assigns in the la
i igations of Grantor hereunder are Jjoint er used, the singular nump,

Iciary” shall mean the owner and plural the singular, and the use of
holder, including pledgees, of the note secured hereby, whether or all genders.

not named as Beneficiary herein

24. Trustee accepts this Trust when thig
executed and acknowledged, iy made public
law, Trustee is not obligated to notify any party hereto of pending

<

E - BIXLER
State of Oregon

Countyof Klamath s

I, the undersigned, Sandra Handsaker
30th dayof December .19 8¢, personally appeared before me

Jeffrey p.
to me known to be the individ

therein mentioned; ,

Given under
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Dated

Mail reconveyance to

Sh(e of Oregon
County cf

i heréby certify that this
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named shall be sale under any other Deed of Trust o of any action or proceeding
be substituted as Trustee in whick Grantor, Beneficiary, or Trustee shail be a party, unless
ally named Trustee brought by Trustee.

25. Theterm “Dezd of Trust,” as used herein, shal] mean the
same as, and be Synonymous with, the term “Trust Deed, " as used
ws of Oregon relating to Deeds of Trust and Trust Deeds.
er shall include the plural, the
any gender shall be applicable to

26. Asusedin this Deed of Trust ond in the note, “attorney’s

Deed of Trust, duly fees™ shall include attorney’s fees, if any, which shall be awarded by
record as provided by an Appeilate Court,

Signature of Grantor. LINDA J. éIXLER f Signature of Grantor.,

shereb: certify that on this

ixler

Notary Public in and for the State of Oregon.
My commission expires 7-23-89
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STATE OF OREGON FHA CASE NO. 431-1973041

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to and made & part of that DEED OF
TRUST dated December 15, s 19 86

between:

GRANTOR _Jeffrey D. B ixler and Linda J. Bixler

TRUSTEE Aspen Title & Escrow, Inc., an Oregon Corporation

BENEFICIARY _Town & Country Mortgage, Inc., an Oregon Corporation

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire therm of the loan accured by this
Deed of Trust and will not be paid in monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
construed and enforced consistent with such prepayment. IN the event of pre—
payment of the loan accured by this Deed of Trust the rebate or' réfund of
unearned mortgage insurance premium, if any, will be calculated and paidiin
accordance with applicable HUD rules and regulations.

ADDITION TO PARAGRAPH 19:

There is added to Paragraph 19 of the DEED of Trust the following: Beneficiary
may not declare all sums secured hereby immediately due and payable because

of the ineligibility for insurance under the National Housing Act if such
ineligibility results from Beneficiary's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.
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