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DEED OF TRUST |

RATE OR RENEGOTIABLE RATE LOAN. IF 1T 18
AN ADJUSTABLE-RATE OR RENEGOTIABLE-RATE LOAN, THE ATTACHED RIDER_____| DESCRIBING THE ADJUSTMENT OR

RENEGOTIATION PROVISIONS, IS 4 PARY OF THiS INSTRUMENT AND INCORPORATED HEREIK BY THig REFERENCE.

THISDEEDOFTRUSTismadethis 26th_ ___dayof .._Qecemben.__\
19.86 among the Grantor(s), Glenn R, Vi i
(herein “Grantor’), whose address is 5766 L j A 80
Mountain Title
\\

and the Beneficiary, _C.1.7. Financi
a corporation organized and existing under the la

6 at a point thereon distant
- 05 thence North along said
to the East line of said Tract No.
line; thence Hest 100 feet to the place of

which has the address of 2405 Hope Street, Klamath Falls

(Streot) {City)
Oregon__97601  (herein “Property Address);

{Zip Code)
TOGETHER with all the improvements Now or hereafter erecteqd on the property, and alj €asements, rights,
rents (subject however to the rights and authorities given herein to Lender to collect and appl
such rents), all of which shall be deemedto be and remain apart of the property covered by this Deed of Trust; and all of

the foregoing, together with said Property (or the leasehold estateifthis Deed of Trustisona leasehold) are hereinafter
referred to as the “Property”;

TO SElCURE to Lender the repayment of the indebtedness evidenced by a note executed by ﬁlﬁﬂﬂ_R._\Li_l_nauer‘
and Salvatore p 1ppa 7 gateq W and extensions and renewals thereof
(herein “Note”), in the principal sum of US. $ . With interest thereon:
with the balance of the indebtedness, if not sooner paid, due and payable on December 31, 2001 :
the payment of aJ) other sums, with interest thereon, advanced in accordance herewith to pro

Deed of Trust; and the perfermance of the covenants ang agreements of Grantor herein contaj
to said Note for the more particular terms of the indebtedness Secured hereby.

f the estate hereby Conveyed and has the right to grant and
convey the Propert hatthe Property is unencumbered, éxceptfor encumbrances of record. Grantor covenants

that Grantor warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS, Grantor and agree as foliows:

mptly pay when due the principal and interest
y the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Grantor shail pay or cause to be paid all taxes, assessments, and other
charges, fines and impositiong attributable to the Property which Mmay attain priority over this Deed of Trust, and
leasehold payments or ground rents, if any,

3. Application of Payments. Unless applicable law provides otherwise, Lender will firstapply Rayments received,
whether or not delinquent, in the following order: (1)to any applicable Creditinsurance Premium, (2} to any applicable
late charges, (3) to any applicable Prepayment penaities, (4) 10 any intergst that has accrued, and finally (5) to the
unpaid balance of principal.

4. Prior Deed of Trus!s and Deeds of Trust; Charges; Liens, Grantor shaij perform all of Grantor's obligations
under any morigage, deed of trust or other Security agreement with al

including Grantor's Covenants to make Paymenis when due,

tect the security of thié
ned. Referenceis made

len which has priority cver this Deed of Trust,
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insured againstloss by fire, hazards included within theterm “extended coverage”, and such other hazardsas Lender

may require and in-such amounts for such periods as Lender may require. - :
Theinsurance carrier providing the insuranc hall be chosen py Grantor su provided,
that such approva\ shall notbe unreason AN licies and inaform
acceptable to Lender and shallinclude 2 stan n lause i Y table to Lender.
ightto holdthe policies and . deed of trust

ith a lien which has pri Deed of Trust.
,Grantor shall give prompt noticetothe insurance carrier and Lender. Lender may make proot o

loss if not ma tly by Grantor.

ifthe Property is d by Grantor, of it Grantor failsto respondto Lender within 30 days from the date notice is
mailed by Lender at the insurance carrier offers 1o settle a claim for insurance penefits, Lender is
authorized t0 collec insurance proceeds atLender's option either to restoration of repair ofthe Property

or to the sums secured by Deed of Trust.

6. Preservation and Maintenance ot Property; Leasenolds; Condominiums; Unit Developments.
Grantor shall keep the Property in good repaif and shail not commit waste or permit demolition, impairment, of
deterioration ofthe Property.and shall compiy with the provisions ofanylease ifthis Deed of Trustisona jeasehold. if

5. Hazard jnsurance. Grantor shall keep the improvements now existing of hereafter erectg on the property

this Deed of Trustisona unitt ora planned unit development, Grantor shall perform ali of Grantor's
obligations under the declaration ts creating and governing the condominium Of planned unit
development, the by-laws and red ndominium of pianned unit development, and constituent
documents.

7. Protection of Lender's Security. If Grantor {ails to perform the covenants and agreements contained in this
Deedof Trus tion of proceedin i enced which materially affects Lender's interestinthe Property.
der, ' notice to Grantor, may make such appearances. disburse such sums. including
ch action as is necessary to protect Lender's interest. Lender required
secure his Deed of Trust, Grantor shall pay the premiums
ntil such time as the requirement for such insurance terminates in

agreement or app\icabie law.

Any amou i Y rsuantto this paragraph 7,with interest thereon atthe Noterate, shall becomeé
additional in ss of Grantof secured by this Deed of Trust. Unless Grantor and Lender agree to other terms of
payment, such amounts shall be payable U nder to Grantor requesting payment thereof. Nothing
contained in this paragraph 7 shall require se or take any action hereunder.

8. Inspection. Lender may make or cau entries upon and inspections of the Property.
Grantor nO on specitying reasonable cause therefor

ny award of claim for damages, director consequential. in connection with
perty, of part thereot, or for conveyance in lieu of condemnation, are
. subject to the terms of any mortgage. deed of trust of other security
agreement w i i iori this Deed of Trust
10. Grantor Not Release e By Lender Not a Waiver. n of the time for payment of
modification of amortization 0 ured by this Deed of Trust granted by 0 any successor ininterest
hall not operatetoré i the liability of the origin Grantor's successors in
der shall not ber \ h tend time for
payment Of i odify izati
by the original Grantor @ ! ¢sininterest. Any forebearance by L
remedy nereunder, Of otherwise @ licable law, shalinotbea waiver of of preclu
such rig
11. Suc Bound; Joint and Several Liability; The covenants and agreements
herein contain ind, hereunder shallinure 10, theres and assigns of Lender
and Grantor, subjec isi h f. A d ntor shalibe joint
and several. Any Granto i i d Aa)i ingthis Deed of
Trustonlyto mortgage, 's i i ofthis Deed
of Trust, (b) d i r and any other

Grantor heré t ify, . a i i rdtotheterms
of this Deed of Trustor modifying this

Deed of Trust as to that erty.

{ Except fo d under app\icabie 1aw to be given in another manner, (a) any notice to
this Deed i given by delivering it of py mailing such notice by regular mail

address rantor atthe Grantor’ t h other address as Grantor may desig

notice to Lender as provided herein, and i iven by certified mail to

stated herein of to such other address as Lender may designate by to Grantor as provide

provided for in this Deed of Trust shallbe deemedto have neen givento Grantor of Lender when giveni

designated herein.

13. Governing Law; Severability. ocal laws appiicable 10 this Deed of Trust shall be the laws of the
]urisdiction in which the Property is located, 1 that if the Not fies the law of @ different ]urisdiction as
governing. such law shallbethe applicable law governing the interestrat er terms ofthe credit
transaction secured hereby. The foregoing sentence sh imi il his Deed of Trust.
In the event that any provision of clause of this Deedof T he Not i i icabl ,such conflict
shall not aft er provisions of this Deed of Trust of i be @i fiect wi nfticting
provision, and to this end the provisions of this Deed 0 ed to be severable. As used

in, " s”, "expenses", and “attorneys’ fees” include all sums hibited by applicable law or
\imited herein.

14. Grantor's Copy-. Grantor shall pe furnished a conformed cOPY otthe Note and ofthis pDeedof Trust atthetime of
execution Of after recordation hereot.

15. Rehabilitation Loan Agree ome rehabilita-
tion, improvement, repair, Of other n . . er's option,
may require Grantor t0 execute and dsliver ,inat r, an assignment of any rights.
claimsof detenses which Grantor may have against parties who sup ervicesin connection with
improvements made to the Property.

16. Transfer of the Property of aBeneficial interestin Grantor. ! all or any part ofthe Property of any interest initis
sold or transferred (oF ifa peneficial interest in Grantor is sold or wransterred and Grantor is not a natural person)
without Lender’s priof written consent, Lender may, atits option, require immediate payment in full of all sums secured
by this Deed of Trust. However, this option shall notbe exercised by Lender if exerciseis prehibited by federal jaw as of
f this Deed of Trust.

lfLender exercises this option, Lender shall give Grantor notice of acceleration. The notice shali provide 2 period of
n30days from the datethe noticeis delivered or mailed within which Grantor must pay all sums secured by
of Trust. Grantor fails 10 pay these sums prior to the expiration of this period, Lender may invoke any

remedios permitted by this Deed of Trust without further notice of demand on Grantor.
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REQUEST FOR NGTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

over this Deed of Trust
Huntingdon Valiey, Pen
action.

IN WITNESS WHEREOF, Grantor has executed this Deed of Trust.
Executed in the Presence ot

R vt
- f%fi;y;‘ Lot

Witness antor

STATE OF.OREGON, . Klamath County ss:

On this - 1. U ~day of January 19_87

appearéd the ab’av'e hamed SALVATORE PIPPA
<. "-‘J - . %

Ty = e AU and acknowledged the foregoing instrument to be __his
o (lunthry act and deed.
A .

LR Befpre mg:
it ol @A
My@.ﬁ;y[s]'é?on,a(pgé\s};»' /I//(o/é’ 7 A Q.4 (>§J W

. Personally

Nofary Public i Oregon

TPV

REQUEST FOR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and

this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now heid by you under this,
Deed of Trust to the person or persons legally entitled thereto:

Date.

County ss:

STATE OF CALIFORNIA, J&S AN?Q. /&'3

onthis__ Y17 dayof L) cepnher 19

the.undersigned, a Notary Public in and or
personally appeared l1@NN fg V:ﬁmmer
O personally known to me B
namefs)__) S

Signature: V D, _
p \)Q a u‘f‘LON\A by

Name (lvped or printed)

My Commission expires: S%)T )(}J )990 |

ACKNOWLEDGMENT FOR CORPORATION ACKNOWLEDGMENT FOR INDIVIDUAL

STATE OF County ss: STATE OF

was acknowledged before me this - dayof The foregoing Assignment was acknowiedged before me this
.19 by . 19 by

of

. 00 behalf of tha corporation,

{Otficial Seal)
My C ion Expires:

{Official Seah)
My Commission Expires:

Notary Puthc

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of the S5th day
of . January Ap, 19 87 « —3122  oclock B M.. ang duly recorded in Vol. ____MR7 |

of — Mortgages .. Page 170 .
Evelyn Biehn, , County Qerk é, /‘%f/
FEE $17.00 By //47717 L, :




