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THISDEEDOFTRUSTssmadethls 2 dayct January 19__87_ among the Grantor,
Richm:d_.A,_xicketLII_and_Jang__A,_is.kgtt. Hugband and Wife

{herein “Borrower™),

Mt. Title Co. {herein “Trustee™),

First Interstate Bank of Oregon N.A. (herein “Lender"),

a corporation organized and existing under the laws of The United States of America whose addrassis

601 Main St., Klamath Falls, OR 9760l

and the Beneficiary,

%HROW ER, in consideration of the indebtedness herein recited and the trust herein created, irravocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the County of Klamath State of Oregon:

. Lot 6 in Block 7 of Tract 1003, Third Addition to Moyina, according to the
official plat. thereof on file in the office of the County Clerk of Klamath

County 5 Oregon .

which has the address of léJ.A_'Iama:&,__KlamaﬂL_Ealla
" (Street) e
Oregon 97603 (herein “Property Address”);
(Zip Code) :

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents and all
fixtures now or hereafter attached to the propsrty (subject howaver to the rights and authorities given herein to Lender to collect and apply
such rents), all of which including raplacements and additions thereto, shall be deemad to be and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property are hereinafter referred to as the “Property”;

FOR THE PURPOSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of $__10,000.00
(or so much of that sum as may be advanged and outstanding), evidenced by an AdvanceLine Agreement (the “Agreement”), entered into
by Borrower and Lender on the date first appearing above, and also evidencad by Advancel ine Drafts, Advanceline Requests, Advancel.ine
Checking Account Advances (Custom Credit) and Advanceline Telephone Requests as well as any extensions, renewals and/or modifica-
tions of thatindebtednaess; (i) performance of each of Borrower's agreements under the Agreement; (iii) perforrmance of each of Borrower’s
agreements in this Deed.

The indebtedness secured by this Deed is a revolving line of credit. Funds may be advanced by Lender, repaid by Borrower and subsequently
readvanced bty Lender. Without regard to the amount outstanding in any particular time, this Deed secures a total indebtedness of
$_10,000.00 _ Allamountssecured bythis Deed are subject 1o a variable rate of interest, which may change from time to time as recited
in the Agreement and which is not subject to any ceiling. According to the Agreement, any amendment to it, including a change in interest
rate, may, at Lender’s opticn, affect the outstanding principal balance on the effective date of any such amendment. The Agreement is incor-
porated in its entirety into this Deed by this reference.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the Property, and
that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the titie to the Property against all claims and demands, subject to encumbrances of record. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL, INTEREST AND OTHER CHARGES. Borrower shall promptly pay when due the principal of indebtedness
evidencud by the Agreement and by AdvanceLine Drafts, AdvanceLine Requests, Advanceline Checking Account Advances, and AdvancelLine
Telephore Requests, interest thereon, any insurance premiums, and late charges and other charges, allin accordance with the Agreement.

2. APPLICATION OF PAYMENT. Payment will be applied as follows: First to interest accrusd to the date of receipt of payment; then toinsur-
ance premiums, if any, accrued to the date of receipt of payment; then to principal owing on any Amounts Past Due; then to the principal portion
of any Regular Payment; then to Fees and Charges; and the remainder to unpaid principal.
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3. TAXES AND LIENS. B e R o

3.1 Payment. Borrower shall pay when due all taxes and assessments levied against or on account of the Property, and shail pay when
due all claims for work done on or for services rendered or material furnished to the Property. Borrower shall maintain the Property free of
any liens except for the Prior Lien (as defined in Paragraph 5 below), and except as otherwise provided in Section 3.2.

3.2 Rightto Contest. Borrower may withhold payment of any tax, assessment, or claimin connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. If the Property is subjected to a lien which is not discharged
within 15 days, Borrower shall deposit with Lender cash, a sufficient corporate surety bond or other security satisfactory to Lenderin an amount
sufficient to discharge the lien plus any interest, costs, attorneys’ fees or other charges that could accrue as aresult of a foreclosure or sale
under the lien. In any contest proceedings, Borrower will defend itself and Lender and will name Lender as an additional obliges under any
surety bond, and Borrowaer shall satisfy any final adverse judgment before enforcement against the Property.

33 Evidence of Payment. Borrower shalt promptly furnish evidencs of payment oftaxes and assessments to Lender on its demand and
shall authorize the appropriate county ofﬁcial to deliver to Lender atany time a wntten statemsnt of the taxes and assessments against the

Property.




4. BORROWER NOT RELEASED. Extension of the time for payment or modification of amortization of the sums secured by this Deed of
Trust granted by Lender to any successor ininterest of Borrower shall not operate forelease, in any manner, the liability of the original Borrower
and Borrower's SUCCessors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the original
Borrower and Borrower's successors In interest. '

Without affecting the liability of any person (including, but notlimited to Borrower) for the payment of any indebtedness secured by this Deed,
orthe lien of this Deed on the remainder of the Property for the full amount of any indebtedness owing, (a) Lender may, from timetotime without
notice: (i) release any person liabie for the payment of any of the indebtadness, (ii) accept additional security of any kind, including deeds of
trust or mortgages, {iif) aiter, substitute or release any property securing the indebtadness; and (b) Trustee may, at any time and from tirne to
time, upon payment of Lender's then current fees and upon Lender'swritten request: (i) consent to the making of any map or plat of the Property,
(ii) join in granting any easement or creating any restriction on the Property, (ili) join in any subordination or other agreement affecling this
Deed or its lien and/or (iv) reconvey all or any part of the Property, without any warranty.

5. PRIOR INDEBTEDNESS.

51 Prior Lien. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary and inferior to the lien
securing payment of a prior note and mortgage or trust deed in favor of _Klamath First Federal Savings apnd =~
Loan securing the principal amount of $__37 4344 . 77 __ (the “Prior Lien").
Borrower expressly covenants and agrees to pay or see o the payment of the indebtedness secured by the Pricr Lien and to prevent any default
thereunder, Borrower will immediately forward to Lender a copy of any notice of default under the Prior Lien which Borrower may receive at
any time.

52 Default by Borrower. If the payment of principal or interest is not made within the ﬁme required under the Prior Lien, or if an event
of default occurs and is not cured during any applicable grace period under the Prior Lien, then the indebtedness secured by this Deed of
Trust shatl, at the option of the Lender, become immediately due and payable.

6. PROPERTY DAMAGE INSURANCE.

61 Maintenance of Insurance. Borrower shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement cost basis covering all improvements on the Proparty, in an amount sutficientto avoid application of any co-
insurance clause and with loss payable to Lender. Policies shall be written in amounts, in form, on terms and with companies reasonably
acceptable to Lender. Borrower shall dsliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will
not be cancelled or diminished without a minimum of ten-days’ written notice to Lender.

8.2 Application of Procseds. Borrower shall promptly notify Lender of any loss or damage to the Property. Lender may make proof
of loss if Borrower fzils to do so within 15 days of the casualty. Lender may, atits election, apply the proceeds to the reduction of the indebted-
ness hereby secured or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Borrower
shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender. Upon satistactory proof of such expendi-
ture, Borrower shall pay or reimburse Lender from the proceeds for the reasonable costs of repair or restoration. Any proceeds which have
not been paid out within 180 days after their receipt and which Borrowsr has riot committed to the repair or restoration of the Property, shall
be applied to the indebtedness secured hereby in accordance with Paragraph 2 hereof. If Lender holds any proceeds after payment in full
of the indebtedness secured hereby, such proceeds shall be paid to Borrower. Any unexpired insurance shall inure tothe benefitof, and pass
to, the Purchaser of the Property covered by this Deed of Trust at any Trustee sale of the Property. ’ 0

63 Compliance with Prior Lien. During the period in which the Pridr Lien described in Paragraph 5 is in effect, Borrower shall also
comply with the insurance provisions contained in the Prior Lien. I any proceeds from the insurance become payabls on loss, the provisions
in this Deed of Trust for division of proceeds shall apply only to that portion of the proceeds not payable to the holder of the Prior Lien.

7. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrowar shall keep the Property in good repair and shal not commit waste or
permitimpairment or deterioration of the Property. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower
shall peﬁorfﬁ all of the Borrower's obligations under the declarations or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent documents. If a condominium
or planned unit developmentTider is executed by Borrower and fecorded together with this Deed of Trust, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust asif the rider were
a part hereof.

8. PROTECTION OF LENDER'S SECURITY. Should Borrower fail to make any payment or do any act provided for in this Deed, Lenderor
Trustee (but without obligation to do so and without notice to or demand upon Borrower and without releasing Borrower from any obligation
under this Deed) may: (i) make any such payment or do any such actin whatever manner andto whatever extent either may deem necessary
to protect the security of this Deed (Lender or Trustee are authorized to enter the Property for such purposes); (i) commence, appear in and
defend any action or proceeding purporting to affect the security of this Deed or the rights or powers of Lender or Trustee; (iii) pay, purchase,
contest or compromise any encumbrance, charge or lien which, inthe judgment of either, appearsto be prior or superior tothe lien or charge
of this Deed;and (iv) inexercisingany such powers, incurany liabi;lity@xpend vgt_zatever amounts i(l the Lenderfs or.Trustee’s absolute discre-
tionmay be deemeq naces‘gary,jnglugjing, without Mm‘itatipn.‘costg qt;qvi;dance of tithan_d employment of pquns}_el and payment of counsefl's
reasonable attorney’s fees. All sums so incurred or expended by Lender or Trustee shall be secured by this Deed and, without demand, shall
be immediately due and payable by Borrower and shall bear interast at the rate of interest then applicable to the principal balance under the
Agreement; provided, however, that at Lender's or Trustee's option, such sums maybe addedtothe principal balance then due under the Agree-
ment and be payable under the terms of the Agreement. The procurement of insurance or the payment of taxes or other liens or charges by
Lender or Lender’s taking any. agtion permitggg;here'updgr. shall not Pg awaiver of Lender's right to accelerate the maturity of the indebted-
ness secured by this Deed of Trust. o

9. INSPECTION. Lerider miay make or ¢atise to be madé reasonable entriés Lipon and inspection of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s interest in the Property.

. N E RO
10. CONDEMNATION. if ail or any partof the Praperty is condemned, Lender may elect to require that ail or any portion of the net proceeds
of the condemnation be applied on the indebledness secured hereby. The “net proceeds” shall mean the total amount avaitable after pay-
ment of all reasonable costs, gxpanses and ettarneys'fees necessarily paid orincurred by Borrower, Lender, and Trusteg in connection with
the taking by condemnation. Sale of all or any part of the Property toapurchaser with the power of eminent domain in the face of a threat or
the probability of the exercise of the pcwer shall be treated as a taking by condemnation to which this paragraph shail apply. if any proceed-
ingsin c{q;d,emn}qﬁon are filed, Borrower shail promptly taks such steps asTnay be necessary to detend the action and},obtain the award.
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11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The covanars and agree-
ments herein contained shall bind, and the rights hereunder shall inure to, the respective SUCCessors and assigns of tender subject tothe
provisions of Paragraph 15 hereof. All covenants and agreements of Borrower ghall be joint and several. The captions and headings of the
paragraphs of this Deed of Trust are for convenience only and are not1o be used to interpret or define the provisions hereof. Any Borrowef
who co-signs this Deed of Trust, but does notexecute the Agresment, (a)is co-signingthis Deed of Trustonlytograntand convey that Borrower’s
interestinthe Property to Trustee under the terms of this Deed of Trust, (b)is not personally liable on the Agreement or underthis Deed of Trust,
and (c) agrees that Lender and any other Borrower hereunder may agree‘t‘o extend, modify, forbear, or make any other accommodations with
regard totheterms of this Deed of Trustor the Agreement.'without that BQf{QWérfs_consent and without releasing that Borrower of modifying
this Deed of Trust as to that Borrower's interest in the Property. " '

12. NOTICE. Except for any notice required under applicablelawto be given in another manner, (a) any notice to Borrower provided for in
this Deed of Trust shall be given by deliveringitor by mailing such notice to Borrower atthe Property Addressor at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any noticato L:ender shall be given by delivering it or by mailing such notice
to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided forin this Deed of Trust shall be deemed to have been given {0 Borrower or Lender when given in the manner designated herein.

13, GOVERNING LAW: SEVERABILITY. This Deed of Trust shallbe governed by thelaw of the jurisdictionin whichthe Property islocated.
The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. Inthe eventthatany provision or clause ofthis Deed
of Trust or the Agreement conflicts with applicable law, such conflict shall not atfect other provisions of this Deed of Trust or the Agreement
which can be given effect without the conflicting provision, andto this end the provisions of this Deed of Trust and the Agreement are declared

to be severable. As used herein, “costs” “expenses” and “attorneys fees” include all sums to the extent not prohibited by applicable law or
limited herein.

14. BORROWER'S COPY. Borrower shall be furnished a copy of the Agreement and of this Deed of Trust at the time of execution hereof.

15. OTHER AGREEMENTS. Borrower shall fulfill ali the Borrower's obligations under any other loan agreement which Borrower enters into
with Lender or any home improvement or repair assessments. Lender, at Lender’s option, may require Borrower to execute and deliver to Lender,
in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply iabor,
,'materials or services in connection with improvements made to the Property.

16. TRANSFEROF PROPERTY. if Borrower or any successor in interest to Borrower in the Property selis, conveys, alienates, assigns of
transfers the Property, or any partofit, orany interestinit, or hecomes divested of Borrower's title or any interest in it in any manner or way,
whether voluntary or involuntary, Lender shall havetheright, atits sole option, todeclare any indebtedness or cbligation securedbythisDeed,
irrespective of the maturity date otherwise specified with respecttosuch indebtedness or obligation immediately due and payable, without
notice or demand, and no waiver. of thisL.right shall be effective unless in writing and signed by Lender. .

17. DEFAULT.

171. Events of Default. The following shall constitute events of default:

{2) Failure of Borrower to pay any portion of the indebtedness secured hereby when it is due.
{b) Failure of Borrower within the time required by this Deed of Trustto make any payment for taxes o insurance or any other pay-
ment necessary to prevent filing of or discharge of any lien, except as provided in 3.2 hereof.

(c) Transfer or agreement to transfar any part or interest inthe Property without the prior written consent of Lender.

(d) Insolvencyona balance sheet basis or business faiture of Borrower; the commencement by Borrower of avoluntary case under
the federal bankruptcy laws or under any other federal or state law relating to insolvency oF debtor's refief; the entry of a decree of order
for reliet against Borrower in an involuntary case under the federal bankruptcy laws or under any other applicable federal or state law
relating toinsolvency of debtor's relief; the appointment o the consent by Borrower tothe appointmentofa receiver, trustee, or custodian
of anyofthe Bomower’s property; an assignment forthe benefit of creditors by Borrower, the making or suffering by Borrower of a fraudulent
transfer under applicable federal or state law; concealment by Borrower of any of its property in fraud of creditors; the making or suffer-
ing by Borrower of apreference within the meaning of the {ederal bankruptey law; the imposition of a lien through legal proceedings of
distraint upon any of the Property of Borrower which is not immediately discharged; or Borrower's failure generally to pay its debts as
such debts become due. The events of defaultin this paragraphishall applyandreferto Borrower and toeach of the individuals or entities
which are collectively referredtoas a “Borrower.’

(e) Failure ot Borrower to make any payment of perform any obligation under the Prior Lien within the time required thereunder,
or commencement of any suit or other action to foreclose the Prior Lien.

(H) Itthe Property has been submitted to condominium ownership pursuantto the Oregon Condominium Act, or pursuanttoany
similar law of any other state, failure of Borrower to perform any of the obligations imposed on Borrower by the declaration submitting
the Property to condominium ownership, by the bylaws of the association of unit owners, of by any rules of regulations thereunder. If
Borrower's interest in the Property is a leasehold interest and such Property has been submitted to condominium ownership, any failure
of Borrower to perform any of the obligations iraposed on him by the lease of the Property from its owner, any default under such lease
which might resuitin termination of the lease as it pertains tothe Property, or any failure of Borrower as a member of the association of
unitowners to take any reasonable action within Borrower's power to preventa default under such lease by the association of unit owners
or by any member of the assocation, shall also constitute an event of default under this Deed of Trust.

{g) Failure of Borrower o perform any other obligation under this Deed of Trust after receipt of written notice from Lender specify-
ingthe nature of the defautt. Nonotice ot default shallbe requiredifduringthe prior 12months Lender has already sent anotice to Borrower
concerning default in performance of the same obligation.

(h) Borrower’s breach of any covenant contained in the Agreernent.

(i) Borrower's omission of materiel information, or making of any materlally false or materially misteading statement, on Borrower’s credit
statement retled on by Lender in antering into the Agreement.

(i) Borrower's death. .

(k) Borrower's further encuimberingthe Property or allowingthe Propertytobe subjected to any liens of encumbrances except as provided
in 3.2 hereof. o ' , ]

(U] The occurrence of anything relating to Borrower of the Property which causes Lender in good faith to deem itself insecure.

172 Remedies. Uponthe occurrenca of any event of defauttand atany time thereatter, Trustee or Lender may exercise any one or more
of the following rights and remedies:

{a) Lendar may declare the entire indebtedness secured hereby immediately due and payable.

{b) The Trustee shail have therightto toreclose by notice and sale, and Lender shall have the rightto foreclose by judicial foraclosure,
in either case in accordance with applicable law.

(c) i the Property is submitted to condominium ownership, Borrower grants an irrevocable power of attorney to Lender tovote in
its discretion on any matter that may come before the membersofthe association of unitowners. Lender shall have therightto exercise
this power of attorney only after default by Borrower and may decline to exercise the power, as Lender may see fit.




*in conection therewith, or available at law; in equity or otherwise,

173 Sale of the Property. lq..»evcé,rckisin_g its rights and remedies, the Trustes of Lender may cause all or any part of the Property to be

sold as a wholg or in Parcels, and certain portions of

sale on all or any partion of the Property,

the Property may be sold without selfir,g ather portions. Lender may bid at any public

and exercise its remedies under this Deed of Trust.

175 Attorneys’ Fees; Expenses. in the event suit or action
shall be entitled 1o recover its reasonable attorneys' fees at trial,

Lender’s opinion for the

is instituted to enforce any of the terms of this deed, the prevailing party
on any appeal, and on any petition for review, in additicn to all other sums

Provided by law. Whether ornotany court action is involved, all reasonable expenses incurred by Lender that are necessary at any time in
protection of its interest or theen

forcement of its rights shallbecoma a partoftheindebtedness secured hereby and

me and shall bearinterast from the date of expenditure unti} repaid atthe same interest rate as providedin Paragraph

y this paragraph include

attorneys’' opinions, title

hereby assigns to Lender
donment of the Property,

- UPon paymentof all sums secyred bythis Deed

shall surrender this Deedof Tr

and recordation, if any.

nand by applicable

{without limitation) the
insurance, and fees for the Trustes,

18. ASSIGNMENTOFHENTS:APF’OINTMENTOF

cost of searching records, obtaining title féports, surveyors’ reports,

RECEIVER; LENDER INPOSSESSION. As additional security hereunder, Borrower

the rents of the Property, provided that Sorrower shall, prior to acceleration under Paragraph 17 hereof or aban-
have the right to collect and retain such fents as they become due &nd payable.

of Trust, Lender shall request Trustee to féconvey the Property and

rustand al} Notes/Agreements evidencing indebtedness Secured by this Deed of Trust to Trustee, Trustee shall
reconvey the Property without warranty to the person

Or persons legally entitied thereto. Such person or persons shall pay all costs of preparation

law.

21. USEOF PROPERTY. The Property is not currently used for agriculturs, timber or grazing purposes.

22. ATTORNEYS' FEES. Asused
be awarded by an appellate court,

BY SIGNING BELOW,

executed by Borrower and % it.

Richard A, Pickett IIT

in this Deed of Trust

,“attorneys’ fees” shall include attorneys'fees, if any, which shall

Borrower accepts and agrees to the terms and covenants contained in this Security Instrument andinany rider(s)

Borrower Borrower

STATE OF

// Jane A. Pickett
’

Borrower Borrower

@//z},/n
a

Cofmty . 7>7
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Onthis __ 2 -
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L 19%_. Personally appeared the abave named
H2re 4. Ceclocsst

and acknowledged the foregoing instrument to be

(Official Seal)

' The ﬁndersign’ed is the holder ofthe Agreement secured by

ve

Date:

been paid in full. Yanreherebydirec:ed tocancel said ‘
without‘wa_m'anty, all ﬁhe estate now held byyou under this Deedof Trustto the person or persons

N voluntary act and deed,

(lceq

[4
Notary Public for Oregon
My Commission expires: <7/ 7

%ﬂew . (Z;éé/zy

REQUEST FOR RECONVEYANCE

this Deed of Trust. Said Agreement, together with all other indebtedness
Agreememand this Deed of Trust, which aredelivered

legally entitied thereto.




STATE OF OREGON: COUNTY OF KLAMATH:  ss.
the 6th day
and duly recorded in Vol. __M87 — —

Filed for record at request of
of January  AD., 1987 _ a__11:00 oclock A__M,

of. _Mortgagas  on Page N ¥ (. W— ~
Evelyn Blehn, County (E:er% %’,_.
By y/&?ﬂ Y2 b

$21.00




