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DEED OF THUST

INDENTURE

DATED: _12-30-86

BETWEEN. *_* * *SHIRLEY M. MEILICKE® * * * * % * % Kk Kk * * %
Pk E R TF R EF X K K %X * K k k k ¥ % ¥ ¥ x ¥ %
*

FE %
WHOSE ADDRESS IS: 3770 Devils Garden Road* ¥ * LI * &
*

AND, * % % ¥ % ¥JEFFERSON STATE BANK* * * * ¥ ¥ * ¥ ¥ 7 7 7 ©

, Bengficiary (“Lender,”)
QAND:* % % % % *MOUNTAIN TITLE CO.* * * ¥ ¥ EF F ¥ F F K ¥ ¥ % gr& *ar&(“'l'rustee.")

Grantor conveys to Trustee for benefit of Lender as Beneficiary all of Grantor's right, title, and interest in and to the following

== described real propeﬂi (the “Real Property”), together with all existing or subsequently erected or affixed improvements or fix-

o= tureslocatedin ___ K amath County, State of Oregon
=

* x
* *

Lots' 181,182, 183, 184, and 186, THIRD ADDITION TO SPORTSMAN PARK in the
County of Klamath, State of Oregon.

Grantor presently assigns to Lender (also known as Beneficiary) all of Grantor’s right, title, and interest in and to all rents,
revenues, income, issues, and profits (the “Income”) from the Real Property described above.

Grantor grants Lender a Uniform Commercial Code security interest in the Income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacements of, and all substitutions for any of such property, and
together with all proceeds (including insurance proceeds and refund of premium) from any sale or other disposition {the “Per-
sonal Property”). The Real Property and the Personal Property are collectively refeired to as the “Property.”

(Check if Appliesy [0 There is a mobile home on the Real Property, which is covered by this security instrument, and which is
and shall remain:
0O Personal Property
O Real Property

Grantor has borrowed from Lender, has guaranteed to Lender, or otherwise has agreed to provide the Property as collateral for
an obligation to Lender in the principal amount of $ *35,000.00% . Thisamount is repayable with interest according to the
terms of a promissory note or other credit agreement given to evidence such indebtedness, under which the final payment of prin-
cipal and interest will be due not later than December 29, 1989 , which is the date of maturity of this Deed of
Trust. The date of the note or credit agreement is the same as the date of this Deed of Trust unless a different date is inserted here:
. The promissory note or other credit agreement, and any note or notes or agreements
given in renewal or substitution for the promissory note originally issued, is herein referred to as “the Note.”

The term “Indebtedness” as used in this Deed of Trust chall mean all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender or Trustee to
enforce obligations of Grantor hereunder, as permitted under this Deed of Trust, together with interest thereon as provided
herein. This Deed of Trust, including the assignment of Income and the security interest, is given to secure payment of the Indebt-
edness and performance of all obligations of Grantor under this Deed of Trust and is given and accepted on the following terms:

The term “Grantor” is used in this Deed of Trust for convenience of the parties, and use of that term shall not affect the liability of
any such Grantor on the Note. Any Grantor who co-signs this Deed of Trust, but does not execute the Note: (a) is co-signing this
Deed of Trust only to grant and convey that Grantor’s interest in the Property to Trustee under the terms of this Deed of Trust;
(b} is not personally liable under the Note except as otherwise provided by law or contract; and (c) agrees that Lender and any
other Grantor hereunder may agree to extend, modify, forebear, or make any other accommodations or amendments with
regard to the terms of this Deed of Trust or the Note, without that Grantor's consent and without releasing that Grantor or modify-
ing this Deed of Trust as to that Grantor’s interest in the Property.

(Check if applicable)
[ This Deed of Trust supports a revolving line of credit, which obligates Lender to make advances to Grantor so long as Gran-
tor complies with the terms of the credit agreement. :
[Dindebtedness, as defined atove, includes, in addition to the principal amount specified above, any future amounts that
Lender may in its discretion loan to Grantor, together with interest thereon.

The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

1. Payment and Performance. .
Grantor shail pay to Lender all amounts secured by this Deed of Trust as they become due, and shali strictly perform all of Grantor's obhigations.

2. Possession and Maintanence >fthe Property.
21  Possession. Until in default, Grantor may remain in possession 2d control of and operate and manage the Property and collect the Income from

the Property.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs and maintenance necessary to
preserve its value.

23  Nuisance, Waste. Grantor shali neither conduct or permit any nuisancg nor commit ot suffer any strip or waste on or to the Property or any portion
thereof including without limitation removal or alienation by Grantor of the right to remove any timber, minerals {including oil and gas), or gravel or
rock products. .

2.4 Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior written consent of
1ender. Lender shall consent if Grantor makes arran?ements satisfactory to Lender to replace any improvement which Grantor proposes to remove
with one of at least equal valua. “Improvements” shall include all existing and futuse buildings, structures, and parking facilies.
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Compliance with Gow soaents. Granior shall promptly comply with all laws, ordinances, and regulations of af governmental
authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulasion and withhold
compliance during any proceeding, includin appropriate appeals, 50 long as Grantor has notified Lender in writing prior to doing so and Lender’
}?ter,dast In the. Property Is not jeopardized. Lender may require Grantor ta post adequate security {reasonably setisfactory to Lender) to protect

ender’s interest,

Duty to Protect. Grantor shall do all other acts, in addition to those set forth in this section, that from the character and use of the Property are
reasonably necessary to Protect and preserve the security.

Construction. Loan. If some or all of the proceeds of the loan creating the Indebtedness is to be used to construct or complete construction of any
Improvements on the Property, the Improvements shall be completed within six (6) months from the date of this Deed of Trust aid Grantor shall pay
in full all costs and expenses in connection with the work. Lender, at its option, may disburse loan proceeds under such terms and conditions as
Lender may deem necessary to Insure that the lien of this Deed of Trust shall have priority over all possible other hens, including those of material
suppliers and workmen. Lender may requlre, among other things, that disbursement requests be su ported by receipted bills, expense affidavits,
walvers of liens, construction progress reports, and such other documentation as Lender may reasonab y request.

Ll Etnm;lmder and its. agents. an,

Taxes and Liens.
3.1

Payment. Grantor shall pay when due before they become delin

shall pay when due all claims for work d

of any liens having priority over or equal to the interest of Lender under this Deed of Trust,

except for the prior indebtedness referred to in Section 17, and except as otherwise provided in

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obiigation to
pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within 15 days
after the lien arises or, if a lien is filed, within 15 days after (grantor has notice of the filing, secure the discharge of the lien or deposit with Lender, cash
or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs, attorneys’
fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of payment of the taxes or assessments and shall authorize the
appropriate county official to deliver to Lender at any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least 15 days before any work is commenced, any services are fumished, or a..y materials
are supplied to the Property if a construction lien could be asserted on account of the work, services, or matertals and the cost exceeds $5.

Property is used for nonresidential or commercial purposes or $1,000 if the Proparty is used as a residence). Grantor will on request furnish to Lender
advance assurances satisfactory to Lender that Grantor can and will pay the cost of such Improvements.

Tax Reserves. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with

and assessments, which reserves shal

duce, at least 15 days before due, a

are insufficient, Grantor shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a genera! deposit from Gran-
tor and shall constitute a noninterest-bearing debt from Lender to Grantor, which Lender may satisfy by payment of the taxes and assessments
required to be paid by Grantor as they become due. Lender does not hold the reserve funds In trust for Grantor, and Lender is not the agent of Gran-
tor for payment of the taxes and assessments required to be paid by Grantor.

. Property Damage Insurance.

4.1

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value basis covering all Improvements on the Real Property in an amount sufficient to avoid application of an
coinsurance clause, and with-a mortgagee's loss payable clause in favor of Lender. Policics shall be written by such insurance companies and in suc!
form as may be reasonably acceptabl o overage from each insurer containing a stipulation
that covera%e will not be cancelled or dimninished without a minimum of 10 days’ written notice to Lender.

Grantor’s Report on Insurance. If the Property Is not used as Grantor's residence within 60 days after the close of its fiscal year, Grantor shall fur-
nish to Lender a report on each existing policy of insurance showing:

(a) the name of the insurer;

(b) the risks insured;

(c) the amount of the policy;

(d) the Property insured, the then current replacement value of the Property, and the manner of determining that value; and

(e) theexpiration date of the policy.

Grantor shall, upon request, have an inderendem appraiser satisfactory to Lender determine the cash value replacement cost of the Property.
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor

fails to do so within 15 days of the casualty. Lender may, atits election, apply the proceeds to the reduction of the Indebtedness or the restoration and
repair of the Property. If Lender elects to apply the pro

e
the proceeds not payable to said holder of the prior Indebe: -
Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law, or similar
law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may be carried by the association of unit owners
in Grantor's behalf, and the proceeds of such insurance may be raid to the association of unit owners for the purpose of repairing or reconstructing
the Property. If not so used by the association, such proceeds shall be pald to Lender.
Insurance Reserves. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender reserves for payment of
Insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Lender to be sufficient to produce, at least 15 days
before due, amounts at least equal to the insurance premiums to ge paid. If 15 days before payment is due the reserve funds are insufficient, Grantor
shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a general deposit from Grantor and shail constitute a
noninterest-bearing degt from Lender to Grantor, which Lender mas satisfy by payment of the insurance premiums required to be paid by Grantor as
they become due. Lender does not hold the reserve funds in trust for Grantor, and Lender is not the agent of Grantor for payment of the insurance
premiums required to be paid by Grantor.

. Warranty; Defense of Title.

6.1
6.2

Title. Grantor wamrants that it holds merchantable title to the Property in fee simple free of all encumbrarnices other than those set forth in Section 17
or in any policy of title insurance Issued in favor of Lender in connection with this Deed of Trust.
Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful claims of all

-persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender or Trustee under this Deed of
Trust, Grantor shall defend the action at its expense.

Condemnation.
71

7.2

Application of Net Proceeds. If all or any part of the Property is condemned, Lender may at its election require that all or any portion of the net
proceeds of the award be applied to the Indebtedness. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees necessarily paid or incurred by Grantor, Lender. or Trustee in connection with the condemnation.

eedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Lender in writing and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award.

gxipocmon of Tax By State.

State Taxes Covered. The following shall constitute state taxes to which this section applies:

(a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.

(b) A specific tax on a grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by a deed of trust
or security agreement. . . :

(¢) Ataxon atrust deed or security agreement chargeable against the Lender or the holder of the note secured.

(d) A specific tax on all or any portion of the Indebtedness or on payments of principal and Interest made by a Grantor.

Remedies. If any state tax to which this section applies i enacted subsequent to the date of this Deed of Trust, this shall have the same effect as a

default, and Lender may exercise any or all of the remedies available to it in the event of a default unless the following conditions are met:

(a)  Grantor may lawfully pay the tax or charge Impesed by the state tax, and .

(b)  Grantor pays or offers to pay the tax or charge within 30 days after notice from Lender that the tax law has been enacted.

Power and Obligations of Trustee.
9.1

L
9.2

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
respect to the Property upon the request of Lender and Grantor:

{a) Join In preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in the public.

(b)  dJoin in granting any easement or creating any restriction on the Rezal Property.

(c)  Join in any subordination or other agreement atfecting this Deed of Trust or the interest of Lender under this Deed of Trust.

(d) Sell the Property as provided under this De2d of Trust.

Obligations te Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
r proceeding n which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. .

et S
MIEE RS

tet

e




913 Vet ThiES shall meét the qualifications fur Trustee In applicable state law, - - k 193
10. Due®n Sale. ‘ o
10.1 Coneant by Lender. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust upon the sale or

z transfer of all or any part of the Real Property without the Lender's written consent. A “sale or transfer” means the conveyance of real property
or any right, title, or interest therein, whether legal or equitable, whether voluntary or nvoluatary, by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three years, lease-option contract, or any other method of conveyance of
gal property interests. If any Grantor Is a corporaticn, transfer also includes any change in ownership of more than 25% of the veting stock of

rantor,

If Grantor or prospective transferee ag lies to Lender for consent to a transfer, Lender may require such information concerning the prospective
transferee as would normally be required from the new loan applicant.

11. Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Property constitutes fixtures, and Lender shall
have all of the rights of a secured party under the Uniform Commercial Cade of the state in which the Real Property is located.

11.2  Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender's se appoints Lender as Grantor's attorney in fact for
the purpose of executin ed therein. Lender may, at any time and without

ing statement. Grantor will reimburse Lender for all
expenses incurred in perfecting or continuing this security interest. Upen default, Grantor shall assemble the Personal Property and make it available
to Lender within three days after receipt of written demand from Lender.
Mobile Homes. If the Property includes mobile homes, motor homes, modular homes, or simllar structures, such structures shall be and shall
remain Personal Property or Real Property as stated above regardless of whether such structures are affixed to the Real Property, and irrespective of
the classification of such structures for the purpose of tax ussessments. The removal or addition of axles or wheels, or the placement upon or removal
from a concrete base, shall not alter the characterization of such structures.

. Reconveyance on Full Perfornance.
If Grantor pays alf of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this Deed of Trust and the Note,
Lender shall execute and deliver to Trustee a request for full reconveyance in the form set forth on this Beed of Trust and shall execute and deliver to Gran-
tor suitable statements of termination of any financing statement on d!e evidencing Lender's security interest in the Income and the Personal Property. Any
reconveyance fee or termination fee required by law shall be paid by Grantor, if permitted by applicable law.

. Default. - :
The following shall constitute events of default:

{a) Fallure of Grantor to pay any portion of the Indebtedness when itis due.

(b) Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, or for any other payment necessary
to prevent filing of or to effect discharge of any lien.

{c)  Dissolution or termination of existence (if Grantor is a corporation), insolvency, business failure, appointment of a receiver for any part of the
property of, assignment for the benefit of creditors by, the commencement of any roceeding under any bankruptcy or insolvency laws by or
against, or the failure to obtain dismissal or deny the contents of any petition flleg under any bankruptcy or insolvency laws within the fime
required to answer by, Grantor or any of the individuals or entities who are herein collectively referred to as “Grantor.”

Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or other action to
foreclose any prior lien.
If the Real Property has been submitted to unit ownership pursuant to a2 Un!t Ownership Law or any similar law, failure of Grantor to perform
any of the obligations imposed on Grantor by the declaration submitting the Real Property to unit ownerskip, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a leasehold interest and such Property has
teen submitted to unit ownership, any fallure of Grantor to perform any of the obligations imposed on him by the lease of the Real Property
from its owner, any default under such lease which might result in termination of the lcase as it pertains to the Real Property, or any failure of
Grantor as a member of an association of unit owners to take any reasonable action within Grantor's power to prevent a default under such lease
by the assaciation of unit owners or by any member of the association.
Failure by Grantor to perform any other obligation under this Deed of Trust if:
(1) Lender has sent to Grantor a written notice of the failure and the fal

cannot be cured within 15d

g

“sonal Property at another location, stating the location, and evidencing Grantor's right to do so.
{h}  Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied within any grace period pro-
vided therein, including without limitation any agreement concerning any indebtedness of Grantor to Lender, whether made now or fater,
" {i). . -} Lender reasonably deems itself insecure.

14. Rights and Remedies on Default.
14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Lender may exercise any one or more of the follow-
ing rights and remedies, in addition to any other rights or remedies provided by law:

(8} Lender shall have the right at its option without notice to Grantor to declare the entire Indebtzdness immediately due and payable, including any
prepayment penalty which Grantor would be required to pay.

(b) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the
right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

(c} With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under the Uniform
Commercial Code in effect in the state in which the Lender I located.

Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Income, including amounts past due
and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user to make payments of rent or use fees directly to Lender. If the Inconie is collected by Lender, then Grantor irre-
vocably designates Lender as Grantor’s attorney in fact to endorse instruments received in payment thereof in the name of Grantor and to
negotiate the same and collect the proceeds. Payments by tenanis or other users to Lender in response to Lender's demand shall satisfy the
obligation for which the payments are made, whether or not &ny proper grounds for the demand existed. Lender may exercise its rights under
this subparagraph either in person, by agent, or through a receiver.

Lender shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from the Property and apply the proceeds, over
and above cost of the receivership, against the Indebtedness. The receiver may serve without bond # permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount.
Employment by Lender shall not disqualify a person from serving as a recelver.

() I Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise becomes entitled to possession
of the Property upon default of Grantor, Grantor shall become a tenant at will of Lender or the purchaser of the Property and shall pay while in
possession a reasonable rental for use of the Property.

(@) i the Real Property is submitted to unit ownersﬁlp, Lender or its designee may vote on any matter that may come before the members of the
assoclation of unit owners, pursuant to the power of attorney granted Lender in Section 16.2.

(h)  Trustee and Lender shall have any other right or remedy provided in this Deed of Trust, or the Note.

Sale of the Property. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or

separately, in one sale or by separate sales. Lender shall be entitled to bid at an public sale on all or any portion of ti:e Property.

Notice of Sale. Lender shall give Grantor reasonable nofice of the time ami/ place of any public sale of the Personal Property or of the time after

which any private sale or other Intended disposition of the Personal Property Is to be made. Reasonable notice shall mean notice given at least ten

days before the time of the sale or disposition.

Walver, Efection of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice

the party’s rights atherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursuz any remedy shall not

exclude pursuit of any other remedy, and an eﬁacﬁon to make expenditures or take action to perform an obligation of Grantor under :his Deed of

Trust after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its rernedies under this Deed of Trust.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to

ernand and shall bear interest from the date of expenditure until repaid at the rate of 12
percent per annum or at the rate of the Note, whichever is higher. nses covered by this paragraph include (without limitation) all attorney fees
incurred by Lender whether or not there is a lawsuit, the cost of searc ing records, obtaining title reports {including foreclosure reports), surveyors’
reports, appraisal fees, title Insurance, and fees for the Trustee, to the extent permitted by app?icabh law.

Notice.
Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered or, if malled, shall be deemed effective on the second
day after being deposited as registered or certified mall, posta d to the address stated in this Deed of Trust. Any party may change its
address for notices by written notice to the other parties. quests that coples of notices of foreclosure from the holder of any lien which has priority
over this Deed of Trust be sent to Lender's address, as set forth on page one of this Deed of Trust.

. Miscellaneous.
16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, and subject to the provisions of
applicable law with respect to successor trustees, this Deed of Trust shall be binding upon and Inure to the benefit of the parties, their successors and

nSs.

16.2 :Jflgt Cunership Power of Attorney. If the Real Property is submitted to unit ownership, Grantor grants an irevocable sﬁ:wer of attorney to
Lender to vote in its discretion on any matter that may come before the members of the association of unit owners. Lender shall have the right to
exercise this power of attomey only after default by Grantor and may decline to exercise this power, as Lander may see fit.

16.3 Annual Reports. If the Property is used for purposas other than Grantor's residence, within 60 days following the close of each fiscal K“r of
Grantor, Grantor shall furnish to Lender a statement of net cash profit recelved from the during Grantor's previous fiscal year in such detail

as Lender shall require. "Net cash profit” shall mean all cash recelpts from the Property lass all cash expenditures made in connection with the opera-
tion of the Property. ) .




16.4 ‘Applicebis Law, This Deed of Trust has been delivered te Lender In the state in which the Lender is located. The law of that state shall be a
for the purposg of construing and dﬂtfmlnkl?mﬂle validity of this Deed of Trust and, to the fu] extent permitted by the law of any state in which any
wfthe fwnw&bcated, determining the Hights and remedies of Lender on default.
i6.5 Joimtq  Several Liability. If Grant #sis.0f mora than one person or entity, the obligations Imposed upon Grantor under this Deed of Trust
£ . T :

166 fs.of the

16.7 Use
located in Wash!ngtop,thepropenyls not used principally or agricultural or farming pu
If located in Oregon,” the Property s not now uscei?:l for agricultural, timber, or grazing purposes. THIS INSTRUMENT DOES NoT
GU MADE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT. A BUYER
ENT TO VERIFY APPROVED USES.

.lf ldéatéd ln lda:ho, the Property el}her Is not more than twen‘tv acres in area or ls located within an Incorporated city or village.
rposes.

, thisinstrument s a Trust Deed executed In conformity with the Utah Trust Deed Act, UCA 57-1-19, et seq.
Waiver of Homestead Exemption. Grantor hereby waives the benefit of the homestead exemption as to all sums secured by this Deed of Trust,
erger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender,

16.10 Substitute Trustee, Lender, at Lender’s option, may from time to time appoint a successor trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged b Lender and recorded in the office oF the Recorder of the county where the Property is located. The instru-
ment shall contain the name of the originay Lender, Trustee, and Grantor, the book and page where this Deed of Tryst Isrecorded, and the name and
address of the successar frustee. The successor trustee shall, without conveyance of the aperty, succeed to all the title, powers, and duties con-
ferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for
substitution.

- PriorIndebtedness.

17.1 Prior Lien. The lien ,s'ecufinf‘g the Indebtedness secured by this Deed of Trust Is and remains secondary and inferior to the lien securing payment of a
prior obligation in the form o a:

(Check which Applies)
“Trust Deed " L] other (specity)

O Mortgage —
03 Land Sale Contract
The prior obligation has a current principal balance of approximately $ »and isin the origtaal

principal amount of $ . Grantor expressly covenants and agrees to pay or see to the Payment of the prior indebtedness
and to preve:; any default thereynder,

17.2 Default, If the Payment of any installment of principal or any interest on the prior indebtedness is not made within the time required by the note
evidencing such indebtedness, or should an event of default occur under the instrument securing such indebtedness and not be sured during an

Y
applicable grace period thereln, then the Indebtedness secured by this Deed of Trust shall, at the option of Lender, become immediately due and
Kay;ﬁ:'l and this Deed of Trust shall be in defaul.

]

ifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust or other security agreemen
his Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior written consent of Lender.
Grantor shal fn&thgr request nor accept any future advances under a prior morigage, deed of trust or other security agreement without the prior writ-
ten consent of Len, er.

. Notices to Grantor.

The undersigned Grantor requests that all notices to Grantor required under this Deed of Trust or by law be mailed to Grantor at Grantor's address as set
forth on the page of this Deed of Trust,

GRANTOR: GRANTOR: ~

X X g A -
\ e =3l 3
. INDIVIDUAL ACKNOWLEDGMENT SHiTicy Imretiicks

STATEOF _:¢ O_F?gon
. "‘...mum..‘, Rt
Coutfyot L.,

Ohthis day perss

Residing a
My commission expires

CORPORATE/PARTNERSHIP ACKNOWLEDGMENT

STATE OF )
-

)ss
County of v )

On the — dayof » 19, before me
—_—_—

personally appeared and kn

be) authorized agents of the corporation {orif a partnership,
and acknowledged the instrument to be the free and volunta;
Resolution of its Boarg of Directors (or if a partnership,
tioned, and on oath stated that____ he

tion (or partnership).

BY — — Residlngat-___________.__________________\“_
Notary Public in and for the state of; My commission expires
_—

-_
REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trustee

tedness secured by this Deed of Trust. All sums secured by this Deed of Trust have
Payment to you of any sums owing to you under the terms of this Deed of Trust or
ed of Trust (which is dalivered to you herewith together with this Deed of Trust), and
by the terms of this Deed of Trust, the estate now held by you under this
uments to:

Date:

A

© 1985 CF? Bankers Service Group, Inc.
Alrights resersind. - 412600010085t &




STATE OF OREGON: COUNTY OF KLAMATH:

§s.

Filed for record at request of _ ! the _____ 6gh day
of __ Jamuary 5o —87 w__ 11:00 oo ~A__M.. and duly recorded in VoI, M7
of ___ Hn{:ﬂaﬁsa on Page _ 191

Evelyn Biehn, County Clerk
By

FEE $21.00

e it

e e




