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E, Maqe this......
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WITNESSETH, That said mortgagor, in consideration of -$£31,174.00 e oo

. Dollars, to him paid by said mortgagee, does.hereby

8rant, bargain, sell and convey unto said mortgages, his heirs, executors, administrators and assigns, that certain real:
property situated in.. Klamath County, State of Oregon, bounded and described as follows, to-wit:.

ore ofs 18, 19, and 20 in Block 28, Mountain View addition tq the 5%
City;ofjKlQmatpEEallsy;Oregon, according to the official plot thereof:...
on filei.inthe office of the County Clerk, Klamath County, Oregon.
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ts, heredit ty and appurt ces thereunto belonging or in anywise appertaining, and
which and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the ti ¢t any time during the term of this mortgage.

1 mises with the appurtenances unto the suid mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to securo the payment of promissory note .., of which the following is a substantial copy:
$31,175.00 Klamath Falls, Oregon, 12/31/86
after date, I (or if more than one maker) we jointly and severally
promise to pay to the order of Byron T. Sagunsky, M.D.,P.C. Profit
Sharing Plan -at.2300 Clzirmont Drive, Klamath Falls, Oregon, Thirty
One Thousand“Oné”HundrédUSeventy Five Dollars, with interest thereon
at the rate of 12% per annum from January 1, 1987 until paid; interest
to be paid at least quarterly, and if not so paid, all principal and
interest, at the option of the holder of this note, to become immediately
due and collectible. Any part hereof may be paid at any time, If this

i i hands of an attorne tion, I/we promise
and collection costs,
.ho . su action is filed hereon; if a suit or an action is
filed, the amount of such reasonable attorne 's fees shall be fixed by
the court or courts in which the suit or action, including any appeal
therein, is tried, heard or decided.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes
due, to-wit: DeCember 31

The mortgagor warrants that the procéeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortdagor’s personal, family, household or agricultural purposes (see Important Notice below),
b) 'NWX@MWMMWM& mmmmmmm“ﬁxmmwm

This mortgage is infe:ior, secondary and made subject to a prior mortgage on the above described real estate made by

Byron T. Sagunsky

to . dat -May3l*_«~~,
, and recorded in the mortgage reco'rgls of the above named county in book/reel/volume No. 78, at page12497

thereot, or as document/ iee/lfle/imtmment/micro!ilm No. s e, (indicate which), reference to said mortgage records

hereby being made; the said first mortgage was given to secure a note for the principal sum ot § 67 I3 500 BT, ; the unpaid
principal balance thereot on the date of the execution of this instrument is 3..6.2,.32.4 wivs e and NO more; interest thereon is paid

to . .December 31 , 2986 ; 1aiq prior mortdage and the obligations secured thereby hareinafter, lor brevity, are called
simply “first mortgage.”
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The mortgagor covenants to and with the mortgagee, his heirs, exscutors, administrators and assigns, that ke is lawiully seized
in fee simple of said premises; that the same are iree from all encumbrances oxcept said lirat mortgage and further oxcept seccnd

"mgrtgagemforwslﬁWQQQWLQWK;amathwEirstMEede:almSayingsm&WLQanwwith
~balance of $16,802 r i L+ S

and that he will warrant and forever defend the same against all persons; further, that he will do and perform all things required of
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured haroby, principal
and interest, according to the terms thereof; that while any part of the note secured hereby remains unpaid he will pay ail taxes, neoeas-
ments and other char against paid property, or this mortgage or the note sacured
hereby, that he will promptly pay and satisly any and all liens or
encumbrances that are or may become liens on the Premises or any part thereot superior to the lien of this mortgage; that he will koep
the buildings now on or which hereattor may be erected on the said premises continuously insured against loss or damage by tire




and such other hazards as the mortgagee may from: time to time require, in‘an amount not less than $.. i o n'a company l
or companies acceptable to the mortgagee herein;, with loss payable, tirst to ‘the holder of the said first mortgag=; second, to the mort-
gagee named herein and then to the mortgagor as their respective interests may appear; all. policies of insurance shall be Aelivered to
the holder of the said first mortgage as soon as insured and & certiticate of insurance exocufed by the company in which said insurance
:g written, showing the amount of said coverage, shall be deliverad to the mortgagee 1 3 instrument. Now it the mortgagor

on fo procure any such insurance and to deliver said policies as aforesaid at least tilteen days prior to the expira-
tion ol any policy ot insurance now or hereafter placed on said buildings. the mortgsges may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and im id premises in good repair an it or sufler any waste
of said premises. In the event any personal property is i i tgagee, the
mortgagor shall join with the mortgagee in executing one O i i i al Code, in
form satistactory to the mortgagee, and will pay for filing the same int r public o ¢ of all lien
searches made by tiling olficers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contail
said first mortgage as wall as the note secur ding to its terms, this conveyance 8 , bu
in full force as a mortgage to secure the per. Il of said covenants and the payments of the note secured hereby; it being
failure to pertorm any covenant herein, { a proceeding of any kind be taken to loreclose any lien on said premises or
i, the mortgagee shall have the option whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time tter. And it the mortgagor shall {ail to pay any taxes of charges
or any lien, encumbrance or insurance premium as above provi or ail to do of perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the rig h payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment S0 made, together th the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums S0 paid by the mortgagee. In the
event of any suit of action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may

adjudge reasonable as plaintiff's attorney’s lees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay su the appellate court shall adjudde reasonable as plaintiff's attorney’s fees on
such appeal, all such sums to be secured by t i rtgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of .said mortgagor and of said mortgagee respectively.

n case suit of action is d to foreclose this mortgaée, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and pro isi id premises during the pendency of such loreclosure, and apply the same, after first
deducting all of said receiver's pr to the payment of the emount due under this mortgage-

In construing this mortgdage, it is understood that the mortgagor or mortgagee may be moro than one person; that it the con-
text so requires, the singular pronoun shall be taken to mean and include the plursl, the masculine, the feminine and the neuter,
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations

and to individuals.

: IN WITNESS WHEREOF, sai!’ mortgagor has hereunto set his hand the day and year first above written.

FIMPORTANT NOTICE: Delete, by lining out, ‘whichever warranty

{a) or (b} is not: applicable. 1f warranty {a) is’ opplicable and i
the morigagee: it ‘o _creditor, as such word is. defined in the Trdths'
In-Lending Achendlcsulglinnvlz, the . mortgages MUST comply
‘with the Act and Rogulation” by making required disclosures; for
‘this ‘purpose; use Siovans-Ness Form No. 1306 or similar. .

. . .....,...-____-—'———‘
STATE OF OREGON

, That on this. ... A

tary public in and for said county and state, perscnally

identical indivi ual described in and who executed the within inst
executed the same freely and voluntarily.

IN TESTIMON Y WHEREOF, 1 have hereunto set my hand and affixed
my offigi nd year last above written.

ary Public for Oregon. %'
My Commission expires .. (OI.

S
MORTGAGE . , _ I certify that the within instru-

(RORM s, 925) IR ment rd on the
ITIV‘N.~NII1 LAW PUBR, ‘O;_:GNTLANO. QRE. ~6‘.;h“”.‘da’l of 1

— SPACK RESERVED
Gl

o at...§.§.59..;..,.o‘ct
in book/reel/volume No...080 . ..on
- page.......za.(’...‘..ﬂor as document/ fee/tile/
SURTIRTI SR instrument/ microfilm No. .f9UA3% s
Record of Mortgages of said County.
Witness my hand and seal of
County affixed. R -
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AFTER RECORDING RETURN TO

Pee: $9.00




