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B 49 - 'L_WIATF;“\RVI&GHTS TO FUTURE' ADV%FFCES AND RENEWALS Pagg
THIS TRUST DEED; made this .....31st. ~day of ... Decemh ;
......,....EDNIN..A....CALDHELL..AND...W,\R.Y...JANE..CALDWELL...AS..IE.NANISA.IN...CQMMON

William.B..Brandsness.. .

as Beneficiary,

WITNESSETH: -
grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
County, Oregon, described as: AT 7y

LOT 3, BLOCK 1, TRACT 1135,

togsther with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFOQRMANCE of each agreement of grantor herein contained and payment of the
WITH RIGHTS.TO..FUTURE ADVANCES .AND. RENEWALS-

.Dollars, with interest thereon according to the terms of a promissory
da by grantor, the final payment of principal and interest hereof, if

sum of . ....'I!rHENTYwE.I.GHT...THOUSAND..‘AN[l..NO/.].OO.-..A-.:z..—~

o TR A e o e e - - A St L X e e )

r'u;te. of even date herewith, pavable to bensticiary aor order and ma

not sooner paid, to be due and payable Janua.r.y
The date of maturity of the debt secured is i

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first havin tai
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real proparty is not currently ysed for agrizultural, timber or grazing purposes.

To protect the se

1. To protect, prese, t
and repair: not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of azid property.

2. To complete or restore promptly and in good and workmanlike
manner ‘any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

To comply with all laws, ordinances, regulations, covenants, corndi-
iCLi i id property; it the beneliciary so requests, {o
tfements pursuant to the niform Commer-
ciary may require and fto pay for il i
proper public oflice or oflices, &8 well as the cost of all lien searches made
by tiling officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously main‘sin insurance on the buildings
now or hereafter erectsd on the said premises against loss or damage by lire
and such other hazards as ¢ eneliciar from time to time require, in
an amount not less than § _F g_ ﬁ s, WEitten in
companies acceptable to the bene iciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneticiary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any. policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected 'under any’ fire or other insurance policy may be applied by benefi.
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

R To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be jevied or assessed upon or
against said property before any part of such .taxes, assesaants and other
charges become past due or delinquent and promptly delivar receipts therefar
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by idi iary with funds. with which to
make such payment, bencliciary may,  at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed,

covenants hereot and for
orty hereinbefore describe

constitute a_breach of this trust deed. 5 i .

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in’enforsing. this obligation and trustee’s and’ attorney's
tees actually incurred. 3 i )

. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneticiary or trustee may appear, including

i ure of this deed, to

an appeal irom any judgment or
decree of the trial court. fdrantor turther agrees to v such eum as the ap-
pellate court shall adjudge reasonable ax the Denetrciary's or fristes's attoe.
ney’s leea on such appeal.

It is mutually agreed that:

8. In the ovent that any portion or all ol said property shall be taken
under the right of eminent domain or candemnation, beneticiary lha!l have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, s fees necessarily paid or
incurred by grantor in such paid to benehcmr‘y and
applied by it first upon any reasonable cosfs and expenses and attorney's lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such pr i ;
secured hereby; and grantor agrees, al its own expense, to tak, such actiona
and te such inatr ts as shall be necessary in obtaining such com-
pensation, promptly upon beneliciar’y'a request. i

9. At any time and Irom time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note tor
endorsement (in case of lull reconveyances, lor cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may

........ .....Sou.th...\lalley..State..Bank.........‘......f........

ACCORDING TO THE OFFICIAL PLAT THEREQOF, ON FILE IN THE?.
OFFICE OAF‘THE[_COUNTY CLERK OF KLAMATH COUNTY, OREGON. PR

_thereof; (d} reconvey, without warranty, all or any part of the property. The

collection of such rents, issues and profits. or the proceeds oi fire and other

Rs, and the bal. applied upon the indebtedness.

her?, 1‘9.;.,:.8.6;-betayeen

e 1990
stated above, on which the final installment of said note

tten consent or approval of the beneficiary,

(a) consent (o the making of any map or plat of said property; (b) join in
antind any easement or creating any restriction thereon; tc) join in any
subordination or other agreement aflecting this deed or the lien or charge

grantee in any reconveyunce may be described as the “person or persons
legally entitied thereto,” and the recitals therein of any matters or facts shal!
be cunclusive proot ol the truthfulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and witkout regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereo!l, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ncy'u lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the

insurance policies or compensation or awards for any taking or damage of the
property, and the applicati reof as aloresaid, shall not cure or
waive any delault or n, eunder or invalidate any act done
pursuant to such notice.

. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
In equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to §6.795.

13, After advertisement and
sale, and at ustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the deiault or detaults, It the default consists of a failure ¢,
sums secured by the trust deed,
entire amount due i
not then be due had
being cured may be cured by te
obligation or trust deed. [
deleults, the person cffecti
and expenses actually incurred in enforcing the obligation
[!)og;lher with frustee’s and attorney’s fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
i y law. The trustee may sell said property either

parcel or parcels at
Trustee
nveying

auction

shall deliver to the
the property so sol , b express or im-
plied. The recitals in’ th r canclusive proaf
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale,

15, When trustes sells pursuant to the powers provided herein, trustee
sha.’l_ apply the proceeds of sale to pavment of (1) the expenses of sale, in-
cluding the contpensation of the frustes amd A reasanable charde by frusire's

v (2} o the obligation swrred By the nudt deed, (1) to all persor-

eroanded leny abieguen B the intereat ol e fruntea in the 1rent

> thelr infereats may appear an the arder ol their pristity and (d) the
&mn'lm. i uny, 10 the &rantor or to Ny successor in intereat entitled tn such
surplun,

16, Beneliciary may from time fo fime 4PpOInt & succexsor or succes-
%0rs to any trustee named herein or {o any successor trust i
under. Upon such appointment, and without conveyance to the successor
frustee, xf: latter shall be vested with all title, powers and duties conferred
upon any lrustee herein named or appointed hereunder. Each wrch appointment
and substitution shall be made by written instrument erecuted By Beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor trustee.

when this deed, duly executed and
as provided by law. Trustee is not
ing sale under any other deed of
which grantor, beneliciary or trustee
proceeding is brought by trustes,

NOTE: The Trust. Desd Act provides thot the trustos hereunder must be either an attomey, who is an active member of the Oregon Stote Bor, o bank, frust compony
or savings and loan osscziation outhorized to do "business under the laws: of Oregon ‘or the' United States, o titte insurance company autharized to insure title 1o reol
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.




LT e e e PR ThgEoany e . . . o
oo .The grantsr Covenants and agrees to and with the beneficiary and those claiming under him, that he is jaw-
fuIly"seized*"in*-fee~simple~of~ sartd described real-property-ang has a valid, unencumbered title thereto

The grantor warrants that ¢he Dproceedy o{ the loan represented by the above describad note and this tryst deed are:

A o

{1 the signer of e abova Is 'cé orelion,
use the form of udnowlngamr:p;:gm.)

STATE OF OREGOﬁI, STATE OF OREGON,
. COUMY OF o )

Qcquwledéed belore me on This instrument was acknowledged belore me on ..
3. 19 86

ALDHELL ‘AND

5
’ s
X8

'( SE a” B E v :h K i Notary Public for Orogon
S _:_37!;1 c{a?mu&’ton My commisaion oxpires:

REQUEST FOR Py RECOMVEYANCS
Te be used only whan shilgations hove heen poid.

8 of indy
hoxewith together with said trust deed ) and to reconvey, without warrans » 20 the partiey designated by
estate row held by yoy under the same, Mq!l‘reconva‘yanqggagd documents. to

Beneficiary V

Do net lete o destroy this Yrug Desd OF THE NOTE whizh i secures. Bath must be delivered 1o the frustee for ¢ Hation befere

yon¢s will be made.

O —
TRUST DEED STATE OF OREGON,
SETE T rowm No.: 881}/ Rt County of
L ISTEVENS.NKSY LAw PUD. €O PORTLAND, ORE, © - I oertify fhdt the Wit}litl inat’rument
was received for record on the...6¢th. day
of e JAnuary ,19..87,
» at . 4:12. o'clock P.M., and recorded
'BPACE RESERVED in book/reel/volume No. .M87..... on
FOR or as fee/file/inatry.
RECORDER'S usgg ment/microﬁlm/mception No...70149,
- Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
AFTER RECORDING RETURN 7O . ; Ce

SOUTH VALLEY. STATEBANK .
5215 SOUTH SIXTH. STREET .

KLAMATHIEALLS OR 97603 Fee/ $9.00 . .

it




