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G TRUST DEED VD’IJLPaga . R0
‘ .--_-:---~<
'I‘HISTRUSTDEED.made?his.29.thdayof .................Dgcember.........................19..86...betwm
TreeceereesecesieLL L PRISCILLA L, HORN

O bty a....-.--.-............-.....-..........-------.-.-n--o.....--.

asgrantor WilliamSisemore.astmtee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gre ats, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in
.Klamath.. County, Oregc.;, aescribed as;

Lot 2 in Block 1, Homeland Tracts, Klamath County, Oregon, EXCEPT the South 200 feet of said
lot. Also excepting therefrom the State of Oregon by and through its State Highway
Commission recorded February 23, 1967, in Book M-67 at Page 1250 Microfilm records. Subject
to: Regulations,- incuding levies, assessments, water and irrigation rights and easements

of the South Suburban Sanitary District,

ot !

Grantor's performance under this trust deed and the note it secures may not be ‘.és’)s’:{gned to
or be assumed by another party. 1In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

BN 6 PHY 3w

which said described real Properly is not currently used for agricuttural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
heceafter balonging to, derived from or in anywise sppertaining to the above described premises, and all plumbing, lighting, heating, vanti-
lating, airconditioning, refrigerating, watering and irrigation apporatus, equipment and fixiures, together with all awaings, venetian blinds, floor
covering in place such as wall-to-wall carpoting and linoleum, shades and built-in appliances now or hereafter instalied in or used in connection
with the above described premises, including all interest tharein which the grantor has or may h

porformance of each agreement of tho grantor herein contained

{ 13 000'00.._..‘__..) Dollars, with interest therecn accordin promissory rote of even date

benaficiery. or cider and made by the grantor, principal and intarest being payeble in monthly installments of § =7 . commencing
LJanuary 20th, e 19 . 87

oF

payment of such additiogal > default, any balance remaining in the reserve account shail be credited to
Ary to the or others indebtedness, It the reserve sccount for taxes, Assesaments, inyurance
Topert. may be evideaced by & and other charges i3 aot sufficient at any time for the Payment of su,
- ladebtedness secur crggl this trust deed is evidenced by a4 thcg become due, the grantor shall pay the deficit to the beneficiary
ooe-ote, the-beneficiary may payments received by it demand, and it not paid within ten days after such demand, the ben
ootes or part of &uy payment on ope note and part on another, miy at its option add the amount of such deficit to the principal
efictary beay elect. obligation secured hereby.

r ?.awr"‘hmb; Covenants to and with the trustee and the benefic 8hould the grantor fail 0 keep any of the foregoing covenan thea
-the stid. premises T, rvid £ n i fu di‘:t'xru

and pi geny conveyed Ly this trust deed are beneficiary may at {ts option carry out the same, and all
clear of all encumbrances and that the “grantor wii and his heirs, for shall draw interest at th
warrant and defend his said ttle thareto  the grantor on demand and
whomsoever, this connection, the beneficiary shall have
Aoy improvements made on said premises
grantor covenants and 2grees o pay sald note sccording to the terms property as in ts sole diacretion it may
, when due, sll taxes, Alsessments and other charges levied againat
property; to SAid property free from all encumbrances haviag The grantor further sgrees to comply with al] Iaws, ordinances,
cedence over this trust deed; to complete all bufldings in course of construction covenants, conditions and restrictions affecting said property: to
or hereafter constructed on sxid premises within six months from the date fees and e » Includi
hereof or the date construction is hereafter commenced; to repalr and restore h
promptly and fn good workmanlike manner any bulldlng Or improvement on
sald property which may be damaged or destroyed an p;y. when due, al]
costs incurred therefor; to allow beneficiary to lnspect sal, property at al]
times during construction; to replace’ any work or materials unsatistactory
beneficlary within fifteen days after writt reasonable sum to be fizeq by the court, in an or L
fact; not ' to remove or destroy nl bulidin which the beneficiary or trustes may appear lnl in any suft brought '? bea
constructed on said premises; to keep all ficlary to foreclose this deed, and alf sald sums shall he secured by this trqgt
hercafter erected upon said progeny in good repi deed.
no waste of sald premises; to keep alf ulldings, pmpertf
Bow or hereafter erected on said premises continucusly In The beneticiary wi furnish to the grantor on written reg
by fire or such other hazards as the beneficiary may from th require,  annua) statement 3 Account but shall uot be obligated or
in & sum not less than the origins) principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a ynpany o t ptab
ficlary, and to dellvbe]r ‘2,” orlglinll' of ko It Is mutually agreed that:
ause Yor e
pPproved ,',;’};, T e Clause o place of bong.e 1 Dt that any portion or all of saiq property shall be taken
ﬂfueu days prior to the effective date of an Hiey of Insarance. ominent domaln or condemnation s tho tenel bave
sald policy o? Insurance 13 not so0 tendered, lclary may in its own  the righ prosecute in its own name, appesr I of end any ac-
ob Insurance fi the benefit of the beneficiary, which Insurance 8 Uement i
lgallu::' non-cancellable by the grantor during the ful term of the policy thus
obtal .

expenses and attorney's fees
In order to provide regululy for the prompt payment of sald taxes, assess. proceedings, shall be peld to
ments or other cguges and Ingurance premiums, the grantor agrees to pay to easonable cosis and ex
e beneficiary, together with and In addition to the month{ payments of d e'Z,"" beneflciary in
rincipal gndr{'nu the note or obligation secured pon the lodebtednesy secured hereby ;
! the taxes, sasessments and t Its own expense, to take such actiors ang execute suzh ing
Id property within each ] n obtalning co tioa, promptly upon the ben
h) of the Insurance premiums
succeeding thres years while
directed by
loan unti) r
harged to the #
s WP, beneficiary, the aum u: 71{2 a ':llu;rc held l;g
e St 88 & reserve acco without intepes pay sa o - i N N
premtums t:rxyu. ssessments or other charges when they shail become due  Join in a0y subonfiration or ather ervment affecting this dod

and p:yzfﬂe. wtheat wamant;, all er any part of the property. The FANY S a0 avervevance may he described 23 the

TPerson o persons logatly entited therets™ and the nvgan ey
While the grantor Is to Pay any and all taxes, asseasments and othsr e A
charges levied or assessed lllil'lli nlé property, or any part thereof, before 74 of the truthfulness thereot. Trustee's dees A

e same begin to bear {nterest and also to pay prem ums oo all Insurance 35.00.

licles upon satd property, such payments are 10 be made through the bene.

ieiary, 89 aforesaid. = The grantor hereby authorizes the beneficiary to ray 3. As additional accurity,
#ny and all taxes, assessments and other charges levied or imposed againgt e trusts all
..15 property in the amounts as shown by the stat 3 thereof fumnighed
by the collector of such taxes, 8 or other charges, and to pay the he;

surance premiums in the amounts shown on the statements submitied hy grantor shall have the rf
the insurance carriers or their representatives, and to charge 3ald sums to the €1, royaltles and profits eurned prior to defa
principal of the loan or to withdraw the sums which may be required from able. Upoa any defeult by the grantor hereun

e Feserve account, If any, established for that pu;pose. The grantor agrees may at any tim thout notice, either in
i no event to hold the beneficiary responsible for failure to have S0y losur- - gaiver Lo be appointed by a court,
snce written or for any loas or 4ge growing out of s defeet fn ozcurity for the indebt hereby 3
Surance policy, and the beneficta hereby s au crized, In the event property, of any part thereof, In its own 2u
loss, to compromise and settle with Any insurasce company and to 2 Ry the rents, lisues and profits, including those past due ang
such insurance recelpts u 0 the obligations secured by this trust . In ¢h less vosts and expenses of operation and collection, Includin
computing the ol the Indebtedness for Payment and satisfaction fa Ter's fees, upon any Inded 4 hereby, and fo
full or upon sale or other acquisition of the property by the beneticlary after a8 the beneflclary may determine.




e i'h‘ea‘nﬁrlnr-u“{ and casesator. of sald riy; the coffect nouncement at the time fixed b the preceding pos sut. The .
of such rents, luuel‘tnsa:mmo.u ‘procesds of fire.an fuserancs pok deliver to the parchaser hia :!ooa in form as Lo by law, coaveylng the
t“g:‘ or muu:a or u:huda “ndf d “ wtyah oohnoltg. bp:ed wlt?ont mygetg:'enut‘or nmn% oxpross or tmplied.

8] or release thereo, mudg e deed of any me or facts shall
fnult?; Botice of default hereunder or - invali pat tra o
ce. .

es8 thereof. Any perton, axcluding the trustee bot Inoleding ths
such not! . ard the beneficlary, may purchase at the sale.

5. The grantor shai notify bensficlary In wHting of any sale or con- 9.
tract for sale of the above described ’nopmy and furnish beneflcisry on o
form suppiled it with such personal in ormation oonoera!ng ths purchaser as
would ogﬂnsﬂly be required of a new loan applicant and s all pay beneficiary reasoneble char,
charge. trust deed, (3} 1o

interests of the trustee

6. Time 8 of the essence of this fostrument and apon default by the order of their priority.
grantor in payment of any indebtedness secured hmb{ or In parformance of &Ny  deed or to his succeaso:
agreement ﬁereunder, the beneficiary may declare all aumsg secared hereby {m-
mediately due and ayable by delivery to the trustes of written notice of default 10. For sny reason permitied by law, the beneficiary may from time
and election to sel] th trust property, which potice trustee ghall cause to be  time int & or 8 1o any trustes named berein, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, tee appointed hereunder, Upon such appointment and without
the beneficlary shall deposit with ‘the trusteo this trust deed and ajl promissory to

the successor trustee, the latier shal) be vested with ail
tes and documents evidencing expenditures secured heroby, whereupon the nferred upon any trustee herein

1o
trustees shall fix the time and place of sale and give notice thersof as then
required by law,

beneficiary,
record, which, when county clerk or recorder of the

county or counties in which the property Is situated, shall be conclusive proof of
proper appointment of the successor trustee,

1L Trustee accepts this trust when this deed, duly executed and acknow.

ledged 1s made a public record, as vaided by 18w, The trustes is not obligated

to nom‘y 3 3 ng sale under any other deed of trust or of

any action or proceeding in which the grantor, beneficiary or ‘gu:et:e shall be a
stee,

) party unless such action or roceeding fs brought b e
8. After the lapse of such tinm as mg then be reqtired by law following * y P £ & 7

the recordation of sald notice of default an glving of eald notice of sale, the 12, This deed applies to, inures to the benefit of, and binds all partien

trus : sald notice hereto, thelr heirs, logatees deyisees, administrators, executors, successors and
assigns, The term “beneficiary” shali mean the hoider and owner, Ineludin
glcdixee. of the note secured herehy, whether or not named as a b L
erein. In construing this deed and whenever the context so requires, the mas-

culine gender includes the feminine and/or neuter, and the sirgular number fn.
Ho an-  cludes the plurat,

IN WITNESS WHEREOF, said grantor has hereunto set his 1 above written,

PRISCILLA L.HORN

i | -

County of { 88

THIS 18 TO CERTIFY that on Ihh_ez doy of December s 19,86, bafore me, the underaigned, a
Notary Public in’ and for said county and stcte, Personally appocred the within named
SR : _Priscilla L. Horn e

T T S
"to‘\ﬁipésﬁu:g"y%’ to be the identical fndividual .. named in cnd who exoculed the foregolng Instrument and acknowledged to me that
ﬁt‘?%t ‘ th ig_x‘ma fresly and voluntarily for the uses and purpd) 3 therein expressed.

y QHERSOF, I have herounto set my hand and affize my picrial seal the d

Notary Public for Oregon
My commission oxpires: ?56_ o

~
o
b~y
s
-
>
>

STATE OF OREGON }
ss.

TRU ST DEED County of ._Klamath

I cortify that the within instrument
was received for record on the 6th
day of _ January , 19.87 ...

.f:::: :::n T at 4234 o'clockP. M., and recorded
FOR REcOmDING In book. . M87..._ _on bage 250 .

Grantor LABEL IN cOuN. Record of Mortgages of said County.
TIES WHERR

TO
KLAMATH FIRST FEDERAL SAVINGS usen.) Witn hand and seal of Cognre
AND LOAN ASSOCIATION affix ed.ess My hand and seal of County
. Benaﬂdm'y :
Alter Recording Retumn To: NEf‘_’ly“?!fhn, Cotmty Clerk

KLAMATH FIRST FEDERAL SAVINGS .
AND LOAN ASSOCIATION Fee; $9.00

P.0. Box 5270
Klamath Falls, OR 97601

REQUBTFORFUI.LBECONVEYANCE
!’obomodonlyvhnoh!haﬁmhmbmpdd.

TO: William Sisamars, « Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foreqgoing trust deed. Al sums secured
haye been fully paid and satisfied. You hereby are direcied, on Payment to you of any sums owing to you under
pufsuant {o-alatuts, 1o camnce] all evidences of indebtedness secursd by sald trust deed (which are delivered to
trust-deed) .and to reconvey, without warranty, to the Paties designated by the terms of said trust deed the
scms,

Klamath First Federal Savings & Loan Association, Beneficiary

by.

DATED:




