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STEVENS NESS LAW PUR.CO., PORTLAND, OR. #7208

NZ.ot. en Trvat Deed Serler—TRUST DEED.

oK

<6’ WITH RIGHTS

THIS TRUST DEED, made thi ereen 29tR

as Grantor, ................w.i.ll.i.am..R‘..Brandsness

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale,
in ..................KJama:th.....................County, Oregon, described as:

See attached Exhibit "p"

together with all and singular the tenements, hereditaments ang appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all §;

tion with said real estate.
FOR THE PURPOSE OF SECUR

sum of . . Fi.ve.iThousand.ﬂ.and..

note of even date herewith, payable io He-rzé!fc}'é}y o
not sooner paid, fo be dus and payable .
The date of maturity

herein, shall become immediately due and payabls.

The above described raal property is not currently used for ogricultural, timber or grazing purposes.

To protect the security of this trus¢ deed, grantor agrees:

- 1O protect, preserve and maintain said property in Rood condition
and repair; not to rem
not fo commit or permit any waste of said property,

casts incurred therefor,
ordinances, redulahona,

beneliciary, . L
* 4. To provide and continuously rnaintain insurance

now or hereafter erected on the 2aid premises against loss o

and such other hazards as the benefiogp ay;, A

an amount not less than $ . . . s oA L., written in

companies acceptable to the beneliciary, with loss payable to the Iatter; ali

policies of insurance shall be delivered to the beneliciary as soon

i the grantor shall 1ail for an son fo Frocure a i

deliver said policies to the Ty at least fifteen

any flire or other insurance policy may be applied by benefi.

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default b i
act done pursuant to such notice,

To keep said uction flens and to pay all
faxes, assessments and hat may be levied or asseased upon or
against said property ¢t of such taxes, ausesamentg and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantos fail to make payment of any faxes, assess-
ments, insurance premiums, liers or other charges payable by grantor, either
by direct payment or by providing beneticiary with {unds with which to
make such payment, beneliciary at its option,
and the amount so paid, wi
hereby, together with t
trust deed,

out notice, and the nonpayment thereol sh
render all sums secured Sy this trust de
constitute a breach of this trust deed.

- 1o pay all costs, lees and expenses of this truse including the cost
of title search as well As the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and atlorney’'s
tees actually incurred.

eneliciary,
due and payable and

appeal,

It is mutually agreed that:

8. In the event that any portion or all ol said nroperty shall be taken
under the right ol eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion of the moniea payable
as compemation lor such taking, which are in
fo pay all reasonable costs, e ly
incurred by grantor in 1 be paid to beneliciary and
applied by it first Upon any reasonable costs and *xpenses and attorney’s fees,
toth in the trial and appellate courts, necessarily paid or incurn:d by bene-
ticiary in such proceedings, and the balance applied upon the mdrbtcdpeu
secured hereby; and Krantor agrees, at its own expense, to take suck actions
and ecxecute such instruments as shall be necessary in obtaining such com-
pensation, promptiy upon beneficiary’s request. i

At any time and from time to time upon written request of bene-

payment of its fees and presentation of this deed and the note for

ment (in case of full reconveyances, for cancellation), without aflecting

the liability of any person for the payment of the indebtedness, trustee may

TRUST DEED age’ A

TO FUTURE ADVANCES AND RENEWALS —

3 T . ~day of ... December .

....GJ;adys..Shelton,...ln_di,v.idua].ly...and..as..(:onser.uaton..and...Guardjan...fo.r..Bettjna..Mar:y...O.SJ.eary...
S and..as..}?.erso;;q].,,Repnesen.ta.tiye...ﬁon.Mi.ke..l?etmf. RSN N

......... South. Valle ....S.tate...aap.k

by this reference made a part -hereto.

LYY Dollars, with intorest thereon according to the terms of a promissory
r order and made by grantor, the final payment of principal and interest hereot, it
December .15
ed by this instrument is
becomes due and payable. In the event the within described property, or a
sold, conveyed, assigned or alienated by the grantor without firs

t having obtained the written consens or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

h any building or improvement thereon;

Vol 7 .

-y 19..86., betwesn

the property

tixtures now or hereatter attached to or used in connec-

-FUTURE. ADVANCES A

ereof, or any j

(a} consent to the making ol any map or plat of said property: (b join in
#ranting any ecasement or creating any restriction thereon; t€) join in any
subordination or other agreement atfrcting this decd or the tien or charge
thereol; (d) reconvey, without warranty, all or any part of the property, The
drantee in any reconveyance may be described as the "person or persons
legally entitled thereto," and the recitals there'n of any matters or facts shalj
be conclusive Prool of the truthfulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not Jess than $5.

10. Upon any delault by érantor hereunder, beneticiary may at any

ithout notice, either in person, by agent or by a receiver fo be ap-

by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less ¢ i lection, including reasonable mtior-
ney's upon any in, ereby, and in such order as bene-
ticiary may ‘determine.

11, The entering upon and taking possession of
collection of such rents, issues and protits
insurance policies or i
property,

said property, the
or the proceeds of fire and other
i age of the
id, shall not cure or
eunder or invalidate any act done

pursuant to such notice.

12. Upon delault by &rantor in payment of any indebtedness secured
hereby or in his performance of ANy agreement hereunder, the beneliciary may
declare all surns secured herehy :'mmz-diah-ly due and payable. In such an
event the bensliciary at his electi o loreclose this truse deed

the manner provided in ORS 86.7

13. Alter the trustee hay commenced foreclosure by advertisement and
ime prior to § days belore the date the trustes conducts the
any other person so privileged by ORS 86.753, may cure
Its, the defaul ists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no defauit cccurred, Any other default that is capable of
being cured may be cured by tendering the i
obligation or tryst deed. In “any
delaults, the person eflecting the
and expenses actually incurred in enforcing ¢
zog;fher with trustee’s and attorney’s fees not exceeding the amounts rrovided
y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The
in one parce! or ';
auction to the hi,
shall deliver to ¢
l!ll'e P

F e conclusive proof
excluding the frustee, but including
Mmay purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trustee
shal{ apply the proceeds of sale to Payment of (1; the expenses of sale, in-
cluding the Compensation of the trustee and o reasonable charge by trustee’s
aﬂogmy. {2) to the obligation secured by the truse deed, 135 zo an7 Persons
Aaving recorded lens subsequent 1o 1he interest of the Irwslee am the fruse
deed us tAvir interests AV Appear in the wrder of tAvie privety amd i4) the
surplus, it any, to the grantor or to hiy swevessoe in intecoss entitled o such

surplusz,

16. Beneliciary may lrom time to tirie appoint a AUCCEINOr Or sucCes-
018 fo any trusten named herein or to ANy SUCCesSOr frustee appointed here-
under, U!{xm such Appointment, without Conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
unon any trustee herein Named ar appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortlage records of the county or counties in
which the property is situated, shatl be conclusive proof of proper appointment
of tho successor trustee,

T any other deed of

eding in which &rantor, beneliciary or trustee
such action or pProceeding iy brought by trustee.

NOTE: Tha Trust Deed Act provides that the frustee hareunder must
or savings ond lson association authatized 10 do b
property of this sare, it subsidiaries, affiliates,

tha United States or ony agency thereof, or on escrow ogent licensed under ORS 494.505 ©

an_active member of the Cregon State Ber, a bank, trusy company
ed States, v ritle insurance ©Ompany authorized to insure title to v;scl
696.585.
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“The grantor édéénarffsvéﬂd,ag'rees to and wrth?he beneizcrary and those claiming under him, that he s law-
fully seized in fee simple of said described real property and-has a valid, unencumbered title thereto :

and that he will warrant and forever defend the same against all persons whomsoever.

SR o o B T & LS R XS o e poses.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
L3
s

* IMPORTANT NOTICE: Dalets, by lining out, whichevar warranty {a) or (b} 1+ Gladys. Shelton,. Individually.and.as.Conser

£t

not apF ; if {a) is applicabl d the beneficiary i redito - : 3 [
as such word I3 defined in‘the Tmth-ln-l.cn:?ng A.:f u::! ';:ngc'ﬂ:n‘l, Hur and Guardian for Bettina Mary Q'Leary and

beneficiary MUST comply with the Act and Regulation by making required _Egr:sonal__‘Rapr,ese‘n_ta_tj,y,e_ for Mik
disch s for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice. - g 2 f E Z Z E

{1f the signer of the uho‘vg is uvcerpamﬂ.on.)

vse the form of ackn

L

STATE OF OREGON, STATE OF OREGON,

Coimty of .;5..,...Klamath ) COUEY OF .oomeeeeeeeeeeeeaens e e
' Thia instryment was acknowledged before me on This instrument was acknowledged before me on ..................ccoveennne.

RITY. £ A S S

&E 5,. ‘ "I T Notary Public for Oregon Notary Public for Oregon
v CRBALY 4 STy

. -_,"",_-ﬂ;--‘,'. .. My'coinmission expires: 4 S 5 7 My commission expires:
RIS/ SUEEY T8 YL AT

” ™~ —

“ R

REQUEST FOR FULL RICONVEYANCE
Yo be uud‘only when ebligatiens have heen paid.

., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said tfrust deed.or pursuant. to statute, ta cancel all evid of indebted, securad by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warsanty, to the parties designated by the terms of said trust deed the

estate now held by you juqd_o‘f thé_vume. Mail reéonirequeffqnd,‘ uments to ...... e e e e e einen aevse e ppaeeaen e

Benghciary et s s e e

De not loss or destrey this Trvst Desd OR THE NOTE which it secures. Both must be delivered to the trustee for tion before will be made.

TRUST DEED STATE OF OREGON, }”.

(FORM No. 831) County of ‘
STEVENS.NESS LAW PUR, CO./PORTLAND. OAE. A I wrﬁfy ‘hat the Within ins‘mm
received for record on the

at ....\....o'clock ..M., and recorded
'SPACE RESERVED
FOR page or as fee/file/instru-
RECORDER'S USE tion No............ reeeg
' Record of Mortgages o
: i Witness my han
= ' e B ) County affixed.
_ _AFTER RECORDING RETURN 70, . T _
SOUTH. VALLEY STATE BANK -
5215 SOUTH SIXTH STREET
KLAMATH; EALLS OR 97603

[ Ca




EXngtT npu

Parcel 1:

The Easterly Half of Lot 51, Lot 52 and Lot 53, Block 18, Industrial
Addition to tha City of Klamath Falls, Oregon, according to

the official plat thereof on file in the office of the County

Clerk, Klamath County, Oregon. ’ .

Parcel 2:

Lot 54, 55 and the Northwesterly 5 feet of Lot 56, Block 18,
Industrial Addition to the City of Xlamath Falls, Oregon, according
to the official plat thereof on file in the office of the County
Clerk, Klamath County, Oregon. :

Parcel 3:

Beginning at the Northeasterly corner of Lot 58, Block 18,
Iindustrial Addition to Klamath Falls, Oregon, being the corner
of Stukel and Martin Streets, thence Westerly along the Southerly -
line of Martin Street 70 feet; thence Southerly at right angles
" to-Martin Street, 37 feet; thence Easterly parallel with Martin
Street 70 feet to the West line of Stukel Street; thence Northerly
along the Westerly line of Stukel Street 37 feet to the point
of beginning, being a part of Lots 56, 57 and 58 of said Block 18

of Industrial Addition to Klamath Falls, Oxegon.

parcel §: o

All.that portion of Lots 56, 57 and 58 in Block 18, Industrial
Addition to the City of Klamath Falls, Oregon: Beginning on

the Northwesterly side of Stukel Street at a point thereon
distant 77 feet from the Southerly line of Martin Street,

thence Southerly along Stukel Street 38 feet to the Northerly
line of alley through said Block; thence Weaterly along line

of the alley, 70 feet, thence Northerly and parallel with Stukel
Street 38 feet, thence Easterly and parallel with Martin Street
70 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at request of h
of January o o i

AD., 19 : Y
- 87 at__ 1238  o'clock B___M., and duly recorded in Vol. ____}487 .

B - » EvczonPum.__zzn____.
© FEE $13.00 ‘ yo Biehn, 7 County Clerk ﬁ %
) ' BY %627"? r -




