Trust Deed Sories—TRUST DEED. ' ' ‘ STEVENS-NESS LAW FUS. CO., FORTLAND, OR, 57204 ‘

S TRUST DEED : Pa e: - 232"

. - WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS g o @

THIS TRUST DEED, made this . J11th.... day of ... Decemher -, 19.86. ., between
ALLEN. DEAN EZELL..AND...L.Y.NEIIE..J.EAN..EZELL,..AS..IENANIS...B.Y..AIHE..ENIIRET.Y

WILLIAM P. BRANDSNESS. .

........... overieessenoe SOUTH VALLEY. STATE BANK........

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to irustee in trust, with power of sale, the property
KLAMATH. ..o -.County, Oregon, described as:

SEE ATTACHED EXHIBIT "B" FOR. DESCRIPTION

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . INO..HUNDRED...NINET.Y..}IHQUSAND..AND..ANO/ 100=====~WITH.RIGHTS.TO FUTURE . ADVANCES .AND... ..

RENEWALS T e e e e e e e e e e e .Dollars, with interest thereon according to ‘the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be dus and payable . December]ﬁ e, 19.94

The date of maturity of the deb¢ secured by this instrument is the date, stated above, on which the {inal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without First having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; ( b} join in
. To protect, preseryve and maintain said property in good condition ‘grannnp any easement or creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvernent thereon; ~ Subordination or other agreement alfecting this deed or the lien or charge
ROt to commit or permit any waste of said property, thereot; (d) reconvey, without warranty, all or any part of the property. The
- 2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be descnl:ged as the “person or persons
nmrner any building or improvement which may be constructed, damaged or legally entitled thereto,””” and the recitals therein of any matters or lacts shall
. destroyed thereon, and pay ‘when due all costs incurred theretor, be qonclunve' proo.! of the truthfulness thereof. Trustee's fees for any of the
- J. To comply with all laws, ordinances, regulations, covenants, condi-  ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciaty may at any
join in_executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by adent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard fo the adequacy of any security for
proper public oltice or offices, as well as the cost of all licn sesrches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be dcemed desirable by the erty or any part rhereol,' " i3 own name sue or otherwise collect the rents,
beneliciary. issucs and profits, including those past due and unpaid, and apply the same,
4, To provide and continuously maintain insurance on the buildings lesy costs and expenses of operation and collection, including reasonable attor-
now or herealter crected on the said premises against loss or damage by fire  rey's less upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the m‘-jtinr muﬁfn time to time require, in ficiary may detersnine.
an amount not less than § .. 2 » e, weritten in I1. The entering upon and taking ssession ol said property, the
companies acceptable fo the beneliciary, with loss wyable to the latter; all  eollection of such rents, issues and profits, o’rmlhe procesds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall Iail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said polizies to the beneliciary at least filteen days prior to the expira- waive any delault or natice of default hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at &rantor’s expense. The amount 12. Upon detault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneticiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount -0 collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a morigage or direct the trustee to foreclose this trust deed by
not cure or waive any dehlault or notice of default hereunder or invafidate any advertiscrn:;nt and sale. In the lafter event the beneficiary or the trustee shall
act done pursuant to such nofice. execufe and cause to be recorded his written notice of default and his election
5. To keep said premises free irom construction liens and to pay all fo sell the said ‘described real praperty to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed (:fon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereof as then required by law and proceed fo foreclose this trust deed in
charges becomne past due or delinq;ler;t and iromp!ly delivlar receipts therefor the mannec provided in ORS 86.735 to 86.795,
to beneliciary; should the grantor tail to make payment of any taxes, assess- § .
ments, insur:nce premiums, liens or other chardes payable by grantor, either sal and‘»g; Alterﬁrhe tngsle:oh;s;o:'nn‘;e?crd’Ihoreslo‘sur;; by ud‘nms’e&um ‘l}:d
by direct payment or by providing beneliciary with funds with which fo W any time prior vy Delore the date the trustee conducts the
make such payment, beneliciary may, at its option, make payment thereof, sale, the grantor or any other person so privileged by ORS 86.753, may cure
and the amount so_paid, with inferest at the rate set forth in the note secured ~ the delault or defaults. It the ‘delault consists of a failure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this ’:Z": secun-d’ Zy ”’: :’:“’:.d"d'l t’!:e dr.aulthmn};' be c"";'d by paying the
frust decd, shall be added to and become a part of the debt secured by this  ThUre amount due at the time of the cure other than suc. portio
;B a h e R not then be due had no default occurred, Any other delault that is capable of
trust deed, without waiver ol any rights arising irom breach of any of the being cured b od b nder; b i A b
covenants hereof and for such payments, wth interest as aloresaid, the prop- bll"t' r n;ay °d::,' 7 y tendering the performance required under the
# hereinbefore described, as well as the grantor, shall be bound ta the OPlidation or trust fogi, ANV €ase, in addition to curing the default or
;::un extent that they are bound for the payment of the obligation herein ~ defauits, the person ellecting the cure shall pay to the beneliciary all costs
described, and ail such payments shall be immediately due and payable with. l’;“i thelwiin actually '"ng""&d jn enforcing the 0111’!4"";‘" of the trust g’dﬁ
out notice, and the nonpayment thereol shall, at the aption of the beneficiary, ‘,‘w’ fustee’s and attorney’s fees not exceeding the amounts prov.
v A algms s’:cu’re'h]b;; Mt;’d":‘is‘ deed immediately due and payable and Y ' 14, Otherwise, the sate shall be held on the date and at the time and
constitute a breach o s trust deed. ¢ wise, A t » L
. s . ptace designated in the notice of sale or the time to which said sale ta
. - To pay all costs, fecn and expenses ol thin trust including the cant he postponed as provided by law. The trustes may sell said property eilhr’r’
of title search as well s the other costs and expenses of the trustoe incurred in one parcel of in separate parcels and shall sell the parcel or parcels at
;:c:(:’::?:cn‘)'l;ni:c?:,:rg in enforcing this obligation and ftrustee's and attorney's :;:::;oge’"; !h;' hti#hesl b;:!der {;" ;:(:l;.{nnlyable nt the. ':j"'b ”’l ale Trusgee
7. To appem in and delend any action or proceeding purporting to .. 3ol deliver to the purc aser ita n form as requir y law conveying
affect the secun};‘;' rights or powers ol beneliciary or trustee: and in any suit, ;’:‘-‘ T}l,feﬂr’ec?:alzo:!z’ ‘ﬁ:t d::;;":,"::"y c?t' i”‘"’; “" . ':}:’ ‘;7’;:}’ , "’Pl' es8 or ‘m;
action or proceeding in which the beneliciary or trustee may appear, including of the truthfalness thereol. d e:so':“ ec!lu?i' "cm "' : w’; :"!"'PJ‘,”
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the grantor and benelicinry, may P i "t ‘h’"»ﬁ ! ¢ frustee, but including
cluding evidence of title and the beneticiary's or trustee’s attorney's fees; the Vs Y pu se 8. e sale.
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be I5. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal trom any judgment or shall. apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther agrees fo pay such sum as the ap-  cluding the compensation of the trustee and a reasonable charge by trustee’s
peliate court shall adjudge reasonable as the beneticiary's or trustee’s sttor- hacins . (2) to ;}:e oblxéahon securrdh'by the trust deed, (3} to all persons
ney's fees on such appeal. . v recorded Hens q o the interest of the trustee in the trust
Y It is mutua};Iy agreed that: deed a3 !l"ﬂ" interests may appear in the order of their priority and (4) the
8. In the event that any portion or all of said P";P’"" s}\-!;l be taken :::5:; Ho&ny. to the grantor or to Ais successor in intecest entitied to such
under the right of inent d in o d Li beneliciary shall have the g .. . . .
right, il it 5) elects, to require that all or any portion ol the manies payable . 16.. Beneliciary may from time to time appoint a BUCCER30r Of arncces-
as compensation lor such taking, which are in excess of the amount required  ¥13 o any Irustes named hezein or to ANy successor trustee appointed here-
i rney’ s necessarily paid o under. Upcn ruch appointment, and without vonveyance fo the successor
to pay all reasonable costs, expenses and stto ney's lee scessarily r ""’ A ! 4
incusred by drantor in such procecdings, shall be paid to bencliciary and ~ Trustee, the latter shall be vested with all title, powers and duties conlerred
£ Y, 8I i g e 4, upon any trustee herein named or appointed hereunder. Each such appointment
applied by it lirst upon any reasonable costs and expenses and attorney's fees, and substitution shall b ade by oo inst i
both in the trial and Hate courts, ily paid or incuriad by bene. i £ made by wrilten instrument executed by beneh!:;ary,
0! 3 ip S T . which, when recorded in the mortgage records of the county or counties in
liciary in such proceedings, and the balance applied. upon tke indebtedness which' ths ty is situated, shall bo Tusiy 7] 4
secured hereby: and grantor agrees, af its own expense, to take such actions ol th c”“’"": Y > shall be conclusive proot of proper appointment
and execute such instruments as shall be necessary in obtaining such com- @ suCCessor frustee.
pensation, promptly upon beneliciar.y's request. K 17, Tru'stee #ccepls this trust when this deed, duly executed and
At any time and from time to time upon written reguest of bene- sck!icwled‘ted i3 made a public recard as rovided by law. Trustee is not
ficiary, payment of its lees and prescntation of this deed and tke note lor  obligated to notify a ing sale under any other deed of
endorsement (in case of tull reconveyances, lor cancellation), without allecting  trust or ol any acti i h grantor, beneliciary or trustee
the liability of any person for the payment of the indebtednes: ‘stee may shall be a party un eding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder mus! Lo either an ottorney, who is an active member of the Oregon State Bar, o bank, trust company
or savings and loan association authorized to do business under the lows of Oregon cf the United States, o title insurance company guthorized to insure title to reo!
property of this state, its subsidiaries, offitiates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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