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This indenture, made this__ 6 day of January = - ‘ 1987 vetween
”.AA..LRnth%Ann‘Whlkenwandwﬂoward”C.‘Walker,ﬁnusband”and“Wife
herginafter called "Mortgagor”’; end FIRST INTERST, ATE BANK OF OBEGON,’ N.A., @' nationat banking association, hereinafter called “Mortgagee’:
For valulé vre.‘ceive‘d by the Martaabqr "f';pvr"n the 'Mortgagée, the Mg(fgagqr;has bargained and sold and does hereby grant, bargain, sell and convey
unto Mortgagee, all_the following describad property situate in Klamath County, Oregon, to wit:
A portion of Lotg 3 through 8, Block 12, of Mountain View Addition to the City of Klamath
Falls, Oregon, more particularly described as follows:
Commencing at the Southeast corner of Lot 3, Block 12, of Mountain View Addition; thence _
West along the South boundary of Lots 3,4,5,6,7, and 8, a distance of 125.23 feet; thence
North 44 degrees 43' East a distance of 154.80 feet, more or less, to the North boundary
of Block 12; thence East along the North boundary of Block 12, a distance of 16.30 feet,
ore or less, to the Northeast corner of lot 3; thence South along the East line of Lot
3 a distance of 110.00 feet, more or less, to the point of beginning.
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together with the buildings, improvements and fixtures now or hereafter situate on said bremises, including, but not exclusively, all personal property
used or intended for use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors.

To Have and To Hold the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is lawfully seized in fee simple of the said real property, that Mort-
gagor is the absolute owner of the said personal property and that Mortgagor will warrant and forever defend the same against the lawful claims and
demands of all persons whomsoever.

This conve\}ance is intended as a mortgage to secure performance of the covenants and agreements hergin contained to be by the Mortgagor
kept and performed, and to secure the payment of the sumof $_19 ,000.00 and interest thereanir}qccordance with the tenor
of a certain promissory note executed by Mortgagor datad _,Ianuary 6, 1987 payable to the arder of Mortgagee in install-
ments of not less than $ 357, 61 each including interest on the 10 —~ day of each Month comméncing

—February = 19 87  unti —lanuary 10, 1992  when thebalance then remaining unpaid shal be paid.
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The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and &l taxes, liens and utility
charges upon said premises or for services furnished thereto.
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2. That Mortgagor will keep the real and personal property hereinabove described in good order and repair and thgi if ariv of the said property

maged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same so that, when completed, it shall be worth not less

than the value thereof at the time of such loss or damage; provided, that if such loss or demage shall be caused by a hazard against which insurance is

carried, the obligati f the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall ¢ongent to the appﬁéexion of insurance pro-
ceeds to the expense of such reconstruction or repair.

3. That Mortgagor will, at Mortgagor's own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance
policy or equivalent, issued by an insurer acceptable to Mortagee, with extended coverage, to the full insurable value of the property, with loss payabie
to Mortgagee as its interest may appeer. At least five (5) days prior to expiration of any palicy, Mortgagor will deliver to Mortgagee satisfactory
evidence of the renewal or replacement of the policy. The insurance or a certificate of coverage shall be delivered to Mortgagee. Mortgagee may, at
its option, require the proceeds of any insurance policies upon the said premises to be applied to the payment of the indebtedness hereby secured
or to be used for the repair or reconstruction of the property damaged or destroyed.

4. That Mortgagor will .executa or procure such further assurance of his title to the sald proparty  as may b requostad by the Mortgsgee,

5. That Mortgagor will pay when due all amounts required to ba paid under the terms and conditions of any other mortgage(s) or deed(s) of
trust on the property described hersin and the note(s) secured thereby. 5 A

6. That Mortgagor will not transfer his interest in; the mortgaged property, or sny part thereof, whether or not the Transferee agrees 10 assume
or pay the indebtednsass secured hereby.

7. That in case the Mortgagor shall tail to parform any of the acts herein required to be performed, the Mortgagee may, at its option, but
without any obligation on its part to so do, and without waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make
any repairs, or do any other of the things required, and any expenses so incurred and any sums so paid for any said pumoses shall: (i) bear interest
from the day the same were incurred to the date of payment at the rate of the loan which was evidenced by the promissory note described above, or
any renewals or extensions thereof; (ii) at mortgages’s option be payable on demand or be added to the batance on the loan described above and
be appartioned among and payable with instalimant payments to become due during either the torm of the applicable policy or the remaining term
of said loan or be due and payable at said loan’s maturity. ‘ .
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made in the payment of the princippl grinmnf the indnbud:mmw mud or in the pwfomm 4
the covenants or agreements of this mortgage, the Mortgagee may, at its option, without notice, declare the entire sum secured by this mortgepe
and payz_a?lfaand foreclose this mortgsge e o craonsl ;

.9. That, in the event of the mstitunoﬁ’oim‘v éﬂféorm’fom'fde thiz#n MW& will Py Such s s the tiad court and
any. appeliate court may -adjudge reasonsble as attomey fees in connection. therewith end :such further sums a3 the Mortgagee shall hava paid or-
incurred for title searches or exarmination fess in connection therewith, whethar or not final judgment or decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the pleintiff snd without regard 10 the condition of the property or the
adequacy of the security for the indebtedness hereby secured and wuthout notice to the Mortgagor or any one else, appoint a receiver
to take possession and care of all said mortgaged property and colluétati& ‘receive anv or 8ii of the rents, issues and profits which had theretofore
ariden or.accrded or whith gy arist oraccrue diring the pendeneyisf such soig that dny:tnodnit sq fecefved shall be applied toward the pavh\em ‘of
the debt secured hereby, after first paying therefrom the charges, dnid €xpenses ‘of, such - receivership; hut untiha; defauit by the Mortgegor in one or”

marg 1°f hn§ covepams *0f, ggreementy herem contamed} lglortnagor may; remam in pomesslon pf the zp?mgagad property and retain. all rents actually
recewed. !}v Mgrtgagor pnor_tq such dafnult , . . .
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70! i‘I"I‘ae word "Mortgagd{'“ Tand the Ianguage of’ tfu‘ mstrument shan whgre there i ré an one martgagor be construed as plural and be
bmdmg;omtlv an\&sevérélly dfoh ail- morti_;agors*and ?he word nM(:(r'fgage'é" shall ap‘pf\?to &hy hokdet bf this mortgage ‘Al of the covenarits of the
Morigagor shall’ b&bmdhfg Upoh Mortgégﬁrsrhexrs, axXecuton; administrators,) successoff ang: axsignd-and inure 1o the benetit of the succéssors dnd
assigns of the Mortgagee. In the eyent;0f-any trapsfef.of the pwpeny!heremdescnbgcformy pa;t,\herqof on ény interest therein, whether voluntery
or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, once or often, extend the time of pay-
ment or grant renewals of indebtedness hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this mortgage shall be deemed walved unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or reques? shall be suf-
ficient if personally served on one or more of the persons who shall at the time hold recard title to the property herein described or if enclosed in a
postpaid envelope addressed to one or more of such persons or to the Mortgagor or the last address actually furnished to the Mortgagee or at the mort-
gaged premlses and deposnted in any post office, station or letter box.

'IN WITNESS WHEREOF, said Mortgagor has executed this indenture the day and year first above written.

STATE OF OREGON : T v %ﬂ ///%ﬂ———

' - . 07,000,700 o
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Persbﬁaily apﬁedred the ﬁbbvé narﬁéa Ruth A
and Howard C Walker
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3-‘ d\ré b m&kdgﬁd th; foregoing instrument to be
vollmtar_}&ct aqd deed.
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STATE OF OREGON,
County of Klamath
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Filed for record at request of:

MORTGAGE

on this __JEN  day of Jan.  AD, 19 __87
at ___2:58 oclock _P_M. and duly reconded
in Vol. __M87 of __Mtges. page

Evelyn Biehn, County Clerk:/; %

Deputy.

FIRST INTERSTATE BANK OF OREGON, N.A.

AFTER RECORDATION RETURN TO:

Fee, 39 .00




