U STRVENS.NESS LAW PUR. CO . 2

©_ FORM No. 706-~CONTRACT-—REAL ESTATE-—Menthiy Fayments.

70181 CONTRACT—REAL BSTATE - Vol __MY Page--

os

THIS CONTRACT, Made_this .. 1 1th of ..Augnst.__. , 19..86.., between
JOHN ESPINOSA and DEBQ SA...busband. and.wife,

fe;
, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenanis and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of ....Oregon , to-wit:

LOT 5, BLOCK &4, WINEMA GARDENS, First Addition

SUBJECT TO: Reservations, Restrictions, rights of way and

Easements of record and those apparent on the land;

ST T PR Y 00

for the sum of Four. Thousand.and . no/l00 e Dollars ($..54.,000..00)
Chereinafter called the purchase price) on account of which ....hzo.,,ithousand...and..no./lOO...........................‘

Soctiy

Dollars ( \82;00000) is paid on the execution hereof (the receipt of which is hereby acknowledged by-.the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.52,000..00...) to the ordsr of
the seller in monthly payments of not less than ... Five. Hundred.and no/ll0--===mmmmnm= .
Dollars (§....200.00. ) each, ...and. the sum.of. Five Thousand..and.-no/100-Bollars
($5000.00). payable an._or.before the.lst. day.of.October,. 1988 -

payable on the L7th .. day of each month hereafter beginning with the month Q! Septembe,r.f .

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of ..1]1......per cent per annum from.................

August. 17,..198@ntil paid, interest to be paid monthly ............... and * ﬁm%{ in

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract, and shall be included in said monthly payment

the minimum

The buyer warrants to and covenants with the seller that the real property described in this contract is
$(A) primarily lor buyer's personal, family or household purposes. ) N
(B loran ecfanisation-os Louem ik bupes. . a.natural pessan) is loc huringsa.oz cowmersial purooss.

The buyer shall be entitled to possession of said lands on ug 17 , 19....86 and may retain sunh possession so long as
buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereol; that buyer will keep said premises iree from construction and &il
other liens and save the seller harmless theretrom and reimburss seller for all costs and attorney's lees incurred by seller in delending agdains® any such liens; that

buyer will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal Jiens which hereatter lawlully may be
imposed upon sald premises, all promptly efore the same or any part thereol become past due; that at buyer's expense, buyer will insure and keep insured all

.

buildings now or hereaiter erected on said premises against loss or damage by lire (with extended coverage) in an amount not less than Slnsurabl Va
in a p or pani istactory to the seller, with loss payable lirst to the seller and then to the buyer as their respective interests may appear an I
policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall Iail to pay any such liens, costz, water rents, taxes or charges or to
procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller lor buyer’s breach of contract.

The seller agrees that at seller’s expense and within 30 days from the date hereol, seller will furnish unto buyer a title insurance policy insuring
(in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date ol this agreement, save and
except the usual printed exceptionsand the building and other restrictions and ‘easements now of record, if any. Seller also agrees that when said purchase price is
tully paid and upon request and upon, surrender of this agreement, seller will deliver a good and sufficient deed conveying said premises in fee simple unto the
buyer, buyer's heirs assigns, iree and clear of encum lear of all encumbrances since said date placed, permitted or
arising by, through or under seller, excepting, however, the said easernents, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and lurther excepting all liens encumbrances created by the buyer or buyer’s assigns,

(Continued on reverse)

]

* IMPORTANT NOTICE: Delete, by lining out, whichever phrose and whichever warranty {A) or (8} is net applicebls. If warronty {A} is applicoble ond if the selier Is a
crediter, as such word Is defined in the Truth-in-Lending Act ond Regulation Z, the seller MUST comply with the Act and Regulation by ki ired disch 3 for this
putpose, use Stevens-Ness Form-No, 1319 ar-similer, - L o .

John and Debbie Espinosa .. V. . STATE OF OREGON,
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BN Quillan S
Kennewick, WA 99336 . .. ...
SELLER'S NAME AND ADDRESS
James and Patricia Kimbler
.6316. Winema.. e e e
Klamath. .F.alls...,m..OR.u. 87603 SPACE RESERVED at ...ooeenene ......M., and recorded
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After recording retum fo: ] ] g , ron — i
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i i . T NAME, ADDRESS, ZIP W ‘
Unilt @ changs s reqvested oll fax stotemeats shall be sent te the fellowing addrese. | .

Espinesa...iina) s ”

810 N. Quillan... h
Kennewick, WA 99336 .. .o

NAME, ADDRESS, ZIP
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STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of

OSBRI AT
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