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THIS MORTGAGE, Made this...... . 110 . day of
CATHY COGAR e

WITNESSETH, That said mortgagor, in cohsideration of THIRTY THOUSAND ANDNO/IO()
WITH RIGHTS.TO. FUTURE ADVANCES. AND.RENEWALS. et dat —mmmemmmmm— = ~==Dollars,
to him paid by said mortgdagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, admiristrators and assigns, that certain real property situated in __KLAMATH . Cournty,
State of Oregon, bounded and described as follows, to-wit:

Tract 45 ALTAMONT SMALL FARMS, Klamath County, Oregon, less a ten foot
strip of land off the West side of Tract 45, as deeded by F.L. Weaver
et ux, to Klamath County, recorded September 11, 1944 in Book 168 at
page 541, Deed Records of Klamath County, Oregon.

AND ALSO EXCEPTING that portion conveyed to Klamath County by
Warranty Deed recorded April 17, 1979 in Volume M79, page 8412,
Microfilm Records of Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging

or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon suid premises at the time of the exceution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to sccure the payment of promissory note , of which the
following is a substantial copy:

Note dated January 7, 1987 for $30,000.00 to mature January 7, 1992

The date of maturity ot the debt secured by this_mortgage is the date on which the last scheduled principal paymient be-
comies due, to-wit: January 7s , 19

And said mortgagor covenants to and with the mortgagee, his heirs, executors. administrators and assigns, that he is lawlully
seized in fee simple of swid premises und has a valid, unoncumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and intzrest. according to
the terms thereof; that while any part of said note remains unpaid he will pay all tuxes, assessaients and vther charges of every
nature which may be levied or assessed against sard propesty, or this mortgage or the note abuve described, when Jue and pay-
able and belore the same muay become delinquent; that he will promptly pay and satisfy any and W Hens or encambrances that
are or may become liens on the premises or any part thereot superior to the lien of this mortgage! that he will Acep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by trre and such other
hazards as the mortgagee may from time to time require, in an amount §10¢ less than the oripinal principal sut: of t¥e note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with luss payable first to the mort-
gagee and then to the mortgagor as their respective intercsts may appear; all policies ol insurance shall bLe delivered to the miort-
Mapes as soon as insured. Now if the mortgagor shall tail tor any reason to procure any such insurance and to deliver said policies
to the mortgagee at least tilteen days ptior to the eapiration of any paulicy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; thut he will keep the buildings and improvements o said preises
in good repair and will not commit or suffer any waste ol said premises, At the request of the mwortpagee, the niorigagor shall
join with the mortgagec in executing one or more financing statements pursuant to the Unitorm Comaercial Cwle, in forin satis-
factory to the mortgagee, and will pay lor liling the same in the proper public office or olfices, as well as the cost of ail lien
soarches mudo by filing ollicers or searching agencies as nuy boe Jeemed dosirable by the motfgagee.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(x%xnxwwﬂxﬂxxx&nxww%xﬁwxwwxﬂxmxmxxw
(b) for an organization of (even il mortgagor is 3 natural persor

agriculrural purposes.

x%#ﬂwxw%ﬁSXWﬁx

are for

wwwxm%ﬂ%kaxwxxwxxwﬁkaxka

business of commcrciul purposes other than

Now, therelore, if said mortgagor shall keep and perform the covenanis herein contained and shall pay said note according

to its termis, this conveyance shall be void, but otherwise shall rermain 1N full force as @ mortgage 10 secule

nece of

all of said covenants and the payment of said note; it being agreed chat a failure 1O perforar any covenan? herein, of if a pro-
ceeding of any kind be taken (0 joreclose any lien on said premises of any part thereol, the mortgagee shull have the option o

declare the whole amount unpaid on said note of on this mortgage at once due

and payable, an ;s miortgabe iy be fore-

closed at any time thereafter. And if the mortgagor shall fgil to pay any taxes or charges ur &y lien, encumbrance of insurance

premium a3 above providcd for. the morrgasee may at his option do 0. and any

paynwnt s made shiall be added to and become

a part of the debt secured by this mortgage, and shall bear ingerest at the sane rate ds said  nute without walver, however, ©

any right arising to the mortgagee for breach of covenant. And this mortgage may
paid by the mortgagee at any time while the mortgagor neglects 1o repay any suins
nsti d to foreclose this mortgage, the mortgagor agrees to pay i

suit or action being i

be foreclosed tor principul. fnterest and all sums

so paid by the mortgagee: In the evenf of any
reasotable costs incurred by the mort-

gagee for title repofris and title search, all statutory costs and dishursements and such further suil o3 the trial coutt may adjudge

reasonable as plaimiﬂ's artorney’s fees in wuch suit of

therein mortgagor jurther proauses to pay such sum as th

d if an appeal is
court shall adjudgde reasuniable as p.’.u'nun'; attorney’s fecs

rahen drom any judgment af decree entere

on such appeal, all sums to be secured by the tien of this murtgase and included in the decree ot boreclosure.

Each and all of the covenants and agreements herein contained shall apply o and bi

and assigns of said mortgagor and of said mortgagee respectively.

In case suit of action 15 commenced o foreclose this mortgage, the Court,

nd the heirs, executors, admiinistrators

may upott motion of the mortgiugee. appoint &

receiver to collect the rents and profits arising out of said premises during the pendency of such jureclosure, and apply the same,

after first deducting all of said receiver's proper charges and expetises, 10 the pay
In construing this mortgage, it is understood that the mortiagor of nortdag

nent ol the amount due under this nortfage.
e may be 1ore than vne person that il the

context s0 requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuted,
and that gencrally all gmmmarical changes shall be made, assuried and implied to mauke the provisions hereol apply equally 1o

corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set h/«.‘ hand the/day and year first above

writtern. .

{CE: Duiete, by hining
s applimbh an
g Ad and
jon by making raquired disclasvr
instiument is to be O FIRST lien to finance the purchoue of @ welling,
form No. 1305 or equivalenl, if this instrument is NOT to be @ first hien,
Ness Form No. 1306, of aguivalent.

STATE OF OREGON,

County of . Klamath ..
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January 7s -

Personally appearcd the above named . ‘John,HC.oge_r, .a.nd,..Cathy. Cager

Befo?:' me:
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Notary Public for Oregon

My commission expires:

9/12/89...
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TATE OF OREGON, N

County of hxlamach”}”m“mu}sm
[ certify that the within instru-

ment was received for record on the

8chw”xnw‘n.nJanuary.mi,zaﬁlq

at.lp:sh AM., and recorded

in book ‘reel volume No. M

page....= i >

instrumenr/’micwr'ilm No. L

Record of Mortgages of said County.

o'clock

as dvcument"lc'c/ﬁlc/

Witness my hand and seal of
County affixed.

County Clerk

s et

Evelyn Biehn,

By \\/”/’/ el Deputy




