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shall be paid to the Mortgagee to apply upon the indebtedness
secured by this Mortgage, in addition to any other payments coming
due thereon. Upon request of the Mortgagee, the Mortgagor will
furnish a certificate of insurance evidencing compliance with the
insurance requirements of this paragraph.

€. The Mortgagor will keep the property in good condition
and repair, without waste or strip, will not make, suffer or permit
any unlgwgul use of or any nuisance to exist on the property, will

f. The Mortgagor will not initiate, join in or consent
to any change in any private restrictive covenant or condition,
zoning ordinance, other public or private restriction, limiting or
defining the uses which may be made of the property or any part
thereof, without the prior written consent of the Mortgagee.

g. The Mortgagor will not make, suffer or permit, without
the prior written consent of the Mortgagee, any alterations or
removal of any portion of the property, provided items of equal or
greater value may be substituted for any improvements, apparatus,
appurtenances, fixtures, built-in appliances or equipment now or
hereafter used on the property.

h. Upon request of the Mortgagee, the Mortgagor shall
certify in writing to the Mortgagee or Mortgagee's proposed
assignee the amount of Principal and interest then owing and
whether Mortgagor has or claims any setoffs or defenses thereto.

3. In the event the ownership of the property or any part
thereof becomes vested in a person other than the Mortgagor, the
Mortgagee may, without notice to the Mortgagor, deal with such
Successor or successors in interest with reference to this Mortgage
and the obligations hereby secured, either by forbearance to sue
or by extending the time for performance of the obligations under
this Mortgage, without in any way releasing, discharging or other-
wise affecting the Mortgagor's liability hereunder for the obliga-
tions secured by this Mortgage.

4. In case the property, or any portion thereof, shall be
taken under the right of eminent domain or condemnation, then, as
between Mortgagor and Mortgagee, the Mortgagee is empowered to
collect and receive all compensation which may be paid for any
property taken or for damages to property not taken, and all

compensation so received shall be distributed in the following
order of priority:

To Mortgagee to reimburse reasonable costs, expenses

and attorney's fees necessarily paid or incurred in the condemna-
tion proceeding,

Page 3~-MORTGAGE







AFTER THIRTY (30)9&\{5 W R\:nenl NNT e

. aes

TO MoLTGAGdRs

Mat the Mortgagee!'s election, become immediately

and this Mortgage may be foreclosed,

In

agee may, at Mortgagee's option and without

C. The
s

S security interest, apply toward the P

re to exercise
fault, shalil not be deemed
default.

Mortgagor assigns to the Mortgagee al1l rents,
and revenues from the Property
any leases in effect or hereafter in effect upon
any part thereof. In the event of
debts hereby Secured, or in any installment, extensi
thereof, or of any interest,

and hereby assigns
the property or

default in the payment of the

or in the

Covenants herein contained andg while the default ¢
ortgagor hereby authorizes ang empowers the Mo

agents or attorneys,

by this Mortgage;
insurance policies

+ Persons
as agent of the Mortgag
Security interest.
collection of such rent
Mortgagee to foreclose

d.
foreclose thi

A receiver

to Possess,
collect the rents,

to pay taxes,
Or renewals thereof, on the pProperty, or

agee'
to take and maintain
s for nonpayment of
operty, in the name of
Yy deem advisable; to
em advisable and deduct
11 rents ang income

assessments, and premiums of

manage and control the Property, and to
issues and P

eof,




lose lize upon Security in
nd in such manner as Mortgagee may determine in
Mortgagee's sole discretion.

f. The Mortgagee ang bersons authorjzeg by Mortgagee shall

have the right to enter and inspect the Property at alj reasonable
times,

g. If Mortgagor shall h
Mortgage as sp d above, i

Mortgagee's righ
Searching records,
,a_i-_ﬁ:nr:\n‘r L] 5 np-i Ol.anc

4

7 and the amount of such
expenses, with interest thereon from the date incurred at the rate

of one bercent (l1-aes) per mont if this rate
exceeds the highest lawful rate,

shall be Secured p

€xecution hereof, including appeals, i party shall be

entitled to recover Teasonable attorn to be set by the
court without t i i

evidence,

entd.

3o nac o ru - 5 s X
Eaonm = ]
-— T ST e
2 EEoGEGanakhl e oy 3 . . ) 3
ex§esuaas—wh&eh—Me&%sﬁﬁyaz—‘,uuv“uu¢, and ¥ BEe—+ReNx
*

6. Mortgagor represents and warrants that the execution of
this Mortgage is the lawful ang voluntary act of Mortgagor.

DATED this ZSI day of pe“(_c’maek » 1986,

;’

Eugene Evans

Q. Lo,

Shirley an vans
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STATE oF OREGON )

) ss.
County of L-Bge’ )

The foregoing instrument was acknowledged before npe this
[51’ day of Qg—'tﬂnom » 1986, by Arthy

r Eugene Evans,

Notary Public fo

r Oregon
My Commissio

N Expires: [, - Q- f 0

STATE oF OREGON )

) ss.

County of L.Bc/g{ )

ged before p

e this
€Y Ann Evang

» 1986, by Shirp

The foregoing instrument was acknowlegd
(}:Z day of 1221519\&

bf

¢ for Oregon

N Expires: - é‘"j 0
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EXHIBIT A

A tract of land situated in the SEXSE% of Section 8,
Township 41 South, Range 12 East of the Willamette
Meridian, more particularly described as follows:
Beginning at a point marked by a P.K. Nail on She South
line of said Section 8, said point being S. 89°sgtoo"

W. 640.52 feet from the Southeast’ corner of said Section
8; thence continuing S. 89°50'00" W. along saig Section
line, 186.00 feet to a P.X. Nail; thence N. 00734'40" E,
30.00 feet to a S5/8 inch iron pin on the Northerly riggt
of way line of DeMerritt Road; thence continuing N. 00
34&40" E. 377.08 feet to a 5/8 inch iron pin;. thence 'N.
89 50600” E. '186.00 feet to a 5/8 inch'iron pin; thence
S. 00734'40" W. 377.08 feet to a 5/8 inch iron pin on
the Northerly right of yay line of said DeMerritt Road;
thence ‘continuing S. 00°34'40" W. 30.00 feet.to the point
of beginning. : : o

SUBJECT TO: That certain Mortgage, including the terms
and- provisions thereof, executed by Harlan X. Loveness,
also known as Harlan Loveness and Barbara J. Loveness,
- husband ‘and wife, to-Eifst.Federal Savings & Loan ,
Association of Klamath Falls, a Federal Corporation,
_dated October 10, 1972, recorded October 13,1972 in
Volume M-72 page 11776, Mortgage Records of Klamath
County, Oregon, tc secure “the payment of $58,000.00

ALSO SUBJECT TO: That certain Trust Deed, including the
terms and provisions thereof, executed by Arthur E. Evans
and Shirley A. Evans, husband and wife, as Grantor, to
Klamath County Title Company as Trustee, and Dale W.
Ruisch and Nellie H. Ruisch, husband and wife, as
Beneficiary, recorded March 19, 1984 in Volume M-~-84,

page ‘4447, of the Official Records of Klamath County,
Oregon, to secure the payment of $25,661.74.

EXHIBIT A







used by the Debtors, the Bank is granted the following:

4. A lien on all vehicles listgd on the Debtors:!

Schedule B(2) (£), plus

b. A lien upon the Debtors! residence described in
Schedule B-l(a), plus
C. A lien upon all of the Debtors: 1986 crops.

3. The liens described above shall have the priority
otherwise affordeqd by law as if they were voluntarily given by
the Debtors and perfected on the date of this order. The liens
upon the personalpropertyshall be subject to the term
Bank's existing Security agreement involving the potatoes, and
the lien upon the real bProperty shall he equivalent to the lien
of a trust deed with substantially equivalent terms.

DATED this 22nd day of May, 1986,

s/ Albert E. Radcliffe

Bankruptcy Judge

i
11117
i
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The parties hereby stipulate to. and move for, entry

of this order.

DEBTOR: BANK:

ARMSTRONG, McCULLEN HERSHNER, HUNTER, MOULTON,
& PHILPOTT, P.C. ' ANDREWS & NEILL '

By [s/ Owen B. McCullen s/ william R. Turnbow

=

By /

Owen B. McCullen Wiliiam R. Turnbow
osB #73375 OSB $#80391

of Attorneys for Of Attorneys for United States
Debtors-in—Possession National Bank

Page 3--ORDER REGARDING USE OF CASH COLLATERAL
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OT17, p.C,

EN & PHILP
CRES ROAD
-175)

(503) 686-9165

1420 GREEN A
EUCENSE, ORECON 97401

ARMSTRONG, McCutL

OWEN B, McCurLLey
G, McCurLren
TT’ Po .

Green Acres Roaqd AUG
Eugene, Oregon 97401
65

~8 1986
(503) 686~91 e ..
Of Attorneys for Debtorg g;m"e‘*-bum Cleny

\ DEpPiyy

FOR THE DISTRICT OF OREGON

Case No. 686—07734—Rll
Chapter 13

STIPULATED ORDER

THIS MATTER is before the couy
Statesg National Bank (USNB) for relief

i1n the alternatiye for adequate Protectj

i
for authority to use cash collateral.

ORDERED as follows:

1 The Debtor shall deposit all Proceeds of sale fron the

1l9gs Potato Crop in a Special Control account at USNB in Klamath
Falls,

& RETURN TO:
Owen B, McCullen

Page -1~ Stipulategd Order(ms/ael) 1420 Green Acres Road
Eugene, OR 97401
EXHIBIT ¢ - Page 1
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Or17T, p.C,

EN & P p

ACKES ROAD
CON 97401-1753

(503) 6859165

M0 GCriEN
EUGENE, OR¢,

ARMSTRONC, McCuyy,

for depreciation On USNB'g €quipment being
the Partieg have agreed to
€quipment is so1q for
will be due USNB,
he amount

The Debtorg shall turn over to n
Crop Proceeds, All 1985 Dotato Crop Proceeds jn, excess of
$87,000 Will pe applied to the Debtorg! debt wjitp USNB.

eral ang
of equij ’ vehicles,
€eds at any time before

$163,000 Cash; piug

b. Repayment of $87,000 cash Collatera] used piyg an

eight Percent (8%) American Mariner interest component;
Plus

€Xpended op a 1987
Reorganizaton.

/3/ /Q’/(amf 2. lad /,

Albert E. Radcliffe
Bankruptcy Court Judge

HERSHNER, HUNTER, MOULTON,
ANDREWS ¢ NEILL, P.c.

/s/ OWEN B. MccuLLe By:__ L9 WILSON C; MuHLHEny

Owen B, McCullen, 0SB $73475 Wilson G, Muhlhe m, OSB #68111
of Attorneys for Debtorg Of Attorneys for Uniteg States
Nationaj Bank of Oregon
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EXHIBIT A

ARTIIUR E. AND SHIRLEY A. EVANS
BUDGET FOR 1986-1987

day
——&1——’
I

ry.Clergj 2

EXPENSES JULY AUG - SEPT OCI ~  Nov DEC  APR TOTAL

L

.

| Seed $2,544 $1,000 $ $ s . $ 3,350
BN Chenicols and Fertilizer 9,348 , 31,250
1@ 1,200 1,500 4,500 o 10,100
SUR 1 .

Coun

hn,
ﬁ?»v

~ Fuel 3,000 2,000 1,900 10,300

ter and Power ' . 600 , 300 300 . 3,600

_Repairs and Supplies , 500 © 1,500 1,500 1,500 : 5,600

on Page
Evelyn Bie

mxmw,“ Property : 2,300 2,300
Farm 4,500

oclock _A___M., and duly recorded in Vol.

SS.
7 at__11:50
Mortgages

Work. Comp. | . 7,500

- .Cellar Rent . : 3,500

mm&ncn::m uoo _ 500

ving Expenses 900 900 900 90 900 909 900 900 900 9,000

$3,100 m,um.mum $18,842 $6,950 $14,900 $3,200 $1.200 $1,950 $1,200 $300 $300 __$87.000

COUNTY OF KLAMATH:
quest of
A.D, 19
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.
.
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