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WY “HEDAN.HusEamy

Srrerisicanrman. Serenoiia, PRI

as Beneﬁciary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells
H County, Oregon,

LOT 26 OF VALLEY ;V.:IEN,\ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE oF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,

tenements,
rtaining, and the rents,
tion with sajd real estate.
FOR THE PURPOSE

TSR - -

.%ollars, with interest thereon according fo the terms of a Promissory
and made by drantor, the final Payment of principal and interest hereol, it
not sooner paid, to be due and payable ... (k! Nisd R M , 19 7

The date of maturity of the debt sscursd by this inntmmen.‘_zs the date, stated above,.on which the tina} installment of said note
becomes dye and payable,

The above described req) Broperty is not currently used for ogricvitural, Hrber or grazing purposes,

To protect the security of this trygs deed, grantor agrees: conge # of any map or plat of saiq Property; (.
1. T intai i i P ny oasement of creating any restriction thereon; (c) joi
nation or othey agreement atlecting this de, i

v (d) reconvey, without warranty, all or any

Lrantee in a1y reconveyance ma

legaily entitled thereto,”

be c_anclusivq proot

beneliciary may at any
Y & recetver fo he ap-

proper public office S, as well as
by liling officers or searching agencies as e
benglicigpy, issues and profits, includind those pply the same,
4. To provide and continuously maintain insurance on the buildings  less €osis and expenses of operation rnd collection, inc} ding reasonable attor-
now or herealfer erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bens.
and such other hazards as the beneficiary may from time to time require, in  liciary may determine,
an amount nof less than ¢ L : ’ 11, The entering upon and taking pPossession of said Pproperty, the
companies acceptable to the beneficiary, with loss r ; i such rents, jssues and prolits, or the proceeds of lire
policies of insurance shall be delivered (o the benefic i i policies or Compensation or awards for any takin,
Hi the tor s.h,_ull fail for any reason to procure pProperty, and the application of release thereot as aloresaid,

benelicia waive any default or notice of delault hereunder o invalidate any act done

pursuant 10 such notjce.

12. Upon delault any indebtedngsg secured
hereby or in m performa the benellclary may
declsre all o s ! i i . In such an

any default or notice of deta
notice.

ions  secured
tix the time and place of sale, give notice
as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,
13. Should the bene!iciary elect to foreclose by advertisement and sale
then after default at i i live days before the date set by the
, for the trustes’ , the grantor or other Person so privileged by
and the a; id, with j i RS 86.760 beneficiary or his 5 in interest, respec-
hereby, i idati i i i i i trust deed and the
trust deed, d i igati i i nd expenses actually incurred in
i i isi i i orney’s lees not ex-

ments, i i eedi i rtion of the prin-
erty Rereinbelore described, as wel/ as ¢ agd Lbere.by cure

same extent that they are bound for the igati i A dings shall be d by
described, and aft such payments shajl be i iy Wi

out notice, and the nonpayment thereof s n g 14. Otherwise, the sale shall be held on the date and at the time and
render all sums zscured by this trust de, lace designated in the notice of sale of the timo to which daid sale may
constitule a breach of this trust deed. g

. . . ¢ postponed as provided b law. The trusee may sell said propert either
O pay all costs, ¢ and expenses of this trust including the cost in ::, 7,‘:,“1 or t:',-, se, 4 parcels and nha;'l se, Property

B een
of title search as well as the other costs and expenses of the trustee incurred auction to the h;
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to ,ﬂ
fees actually incurred. ) . . the

- £0 appear in and detend any action or proceeding purporting to ; de
allect the Security rights or powers of beneliciary or trustee; and in any suit, 38 thereol. Any person,
action or procehedir;g inl which ;hehl?erglisar{ or trus,flee m:y a;:ipear, mclud:pg the grantor and bemlx'c:‘nzy, may purchase
any suit for the areclosure of thiy eed, (0 pay a coits an CXpenses, jn- ) . .
cluding evidence of fitle and the beneliciary’s or trustes 8 atlorney’s fees: the shall GPI:I:V ‘:g’:'; ""’:;: :;”Lﬁ"'l;";z‘y;"’e:’:'eaf("le)’ ’tg:":;d"i’f:’:;";. ‘,:‘"’:::
amount of attorney's fees mentioned in this paragraph 7 in ann cases shall be cluding the mmp."’“ ion of the trustes ang nable cz:rto by ‘m;‘“.’
tixed by the trial court and in the event of an appeal from any sfudgment or attorney (2) to M'Me obligation secured ‘“mdeed (3) to ot persons
decree of the trial court, grantor further agrees to Pay such sum as the ap- having ;tcorded Liens sub A o .frulteu in the trust
pellate court shall adjudgde reasonable as the beneliciary's or trustee’s artor- ced as' their it . v ap rd hei fority and €4) the
ney's fees on cuch appeal, surplus, it any, t"curh‘e e itied 1o auch

It is mutually agreed that: . . wurplus,

- In the event that any portion or all of saiq Property shall be taken
under the right of eminent domain ar condemnation, benet ciary shall have the
right, it it s, elocts, to require that all or any portion ol the moniey payable
as compensation for aych taking, which are in excess of the amount required
o pay all rea 085, oxpenses and atlorney’s fees necessarily paid or
i proceedinge, shall be paid ici

——

—

; exec;:
and its place o record,
Clerk ot 'Recorder of the

secured hereby,; i ' ake i J Y]
and erecute such instruments as shall be yonelutive prool of proper

p iciary" 17. Trustes ACcepts this trust when this deed, iy executed and
ensation, prompt}, unon beneliciary's r ues y ! i ?
pensa . ft arfy ‘:'imc and {from lifne t:qfime upon written request of bene- 1 edded is made @ public record I:‘J?mwdtd by law. Trustee iy not
liciary, payment of its fees and presentation of this deed and the note for  obligated o notify any party here.fo ol pe ding sale under any other deed of
endorsement (in caze of tull reconveyances, for cancellation), without altecting ‘""’,; g" ol any action or Arocosding in which drantor, benelic or frustes
the liability of any person lor the payment of the indebtodnesy, trustee may  oha { Do a party "ﬂlm such action or proceeding iy brought by trustes.

NOTE: The Trust Deed Act p sy, whe i3 an attive riember of the Orogon Srate Bar, o bank, trug company
or savings ond loan ouociation authorized 1o do the lows of Otegon or the United States, o title Insurance com Y authorized 10 Insyre title to reql
propesty of this state, its subsidiorles, atfiliates, agoents or branches, the United States or ony ogency thersof, or an @scrow agent licensed under ORS 694.505 to 496,585,




: ToelTon U e e e O A A BEr - - ERE
nts: éﬂ&?’;érées‘rt'onand ‘with théﬁbeﬁeficféi};»‘;nd, those élaiming under him,
*d”escn‘bed j:?ﬁr‘i)*f"c?ﬁéﬂf and ‘H&—é“fé“vhfl'id,wiiﬁéﬁ@iliﬂberéd title thereto

ok that he is iaw-
‘{a(lghsﬁ‘éi‘z‘eal in fée simple of said I

The grantor warrants that the proceeds of the loan reprasented by the above described note and this trust deed are:
/3@3? SRR XXX XN U X BMIHASR K e b e ﬁm*xmmmx&xnxmxsem,
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees,
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a bensticiary herein, In construing this deed and whenever the context S0 requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural,

IN W1 TNESS WHEREOF, said grantor has hereunto set his hand the day god

devisces, administrators, execy-

:Year first above written,

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty (o) or {b) Is

not applicable; if waitanty [a) is applicable and the beneficlary Is a creditor

-as such word is defined in the Truth-In-Lendin

beneficiary - MUST comply with : : Y making required .
disclosures; for this PUrpose, if this Instrurasht (3 po he a FINST fien 1o finance -
the. purchaze .of o dwelling, . yse Stevens-Nass Farm No, 1305 or cquivalent;. -
it this instrument s NOT -to be o first Han, ‘or Is not to finance the purchase -
“of ‘o dwelllng use Stevens-Neis Form No,' 1305, or equivalent. 1f complianie
with,the Act Iy not required, disregard this notice, - .;

{If the signar of the ahove Is' o corporation,.
use- the form of acknowledgment opposita.}

ST-?‘Z;E.'QE..Q{E?GON: : 33& STATE OF OREGON, County of .. . ) B8,
o Coloty b 2 KLAMATH 3 o ,

5 I9..

Parsomilly- appeared .. . ...

{ORS 93.49¢)

and

N Peremnally. @;‘;pﬁr_e‘c( the above named... . . J T ” ‘. Who, eachbsmg .Iirat
£ "s.A’LgAﬂE’}: THEDMEAND MONICA D. . | g oo - V

RN

Secrefary of ... ..

a corporation, and that the seal attixed to the foregoing instrument is the
LT T . corporate seal of, said corporation and that the instrument was signed and
sknowledged the foregoing instry- sealed in behalt of said corporation by authority of its board of directors;
be THEI R voluntary act and deed and each of them‘u(‘:knbwledged said instrument to be its voluntary act
el * and deed. N .

) Before me:

(OFFICIAL
SEAL)

# Public tor Oregon @~ Notary Publié § Oregori T (OFFICIAL
y . PN . SEAL)
My commission expires: 9/ 12/ 89 - My commissipn p:_rpites: :

" REQUEST FOR PULL RECONVEYANCE
Yo bs used only when obligations have been poid.

. The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, fo cancel ‘all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with sajid trust deed) and to reconvey, without warranty, :t0-the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to X : o : : .

B nelié:;arf R

Do not lose or destroy this Yrust Desd OR THE NOTE which it secures. Both must be delivered to the trusiee for ion before yance will be made.

: TRUSTDEED I R STATE OF OREGON, ss.

STHVENS.NESS LAw PUB. CO., PORTLAND, ORE,

I certify that the within instru-

ment was received for record on the

..8th.day of ..A..J;nu.ry...ﬂ...., 19...87,

S n at“.l,:\l?...“...o'clock.\P.AMA, and recorded
SPACE RESERVED in book/reel/volume No.. M87 on
FOR page 348 or as document/fee/file/
RECORDER'S Use instrument/microfilm No. . 70202 ,
Record of Mortgages of said County..

Benoficiary ‘ Witness my hand and seal qf

\ o , .- County affixed.
AFTER RECORDING R TU T . . 4 fakt
LoulHh vadley s % , ;
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