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DEED IN LIEU OF FORECLOSURE

THIS INDENTURE between DOUGLAS a. MACGREGOR and MARION
K. MACGREGOR, husband and wife, hereinafter called "Grantors",
and MELLON FINANCIAL SERVICES CORPORATION, a corporation,
hereinafter called "Grantee",

WITNESSETH:

WHEREAS, the title to the real Property hereinafter
described is vested in fee simple in Grantors, subject to
the lien of a t deed given by Grantors to Transamerica

mpany, as trustee for the benefit of
Grantee as beneficiary, which such trust deed is recorded in
the Official Records of Klamath County, Oregon, in the Book
of Mortgages, Volume 83, Page 5528, and .
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WHEREAS, Grantors owe the approximate sum of § /94?5:;56
to Grantee on a certain promissory note and indektedness
secured by said trust deed, and
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WHEREAS, said trust deed and promissory note secured

thereby are now in default and subject to immediate fore-
closure, and
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WHEREAS, Grantors, being unable to pay the same, have
requested the Grantee to accept an absolute deed of convey-~-

ance of said property, and Grantee does now accede to said
request; and

NOW, THEREFORE, for the consideration hereinafter
stated, Grantors do hereby grant, bargain, sell and convey
unto the Grantee, its Successors and assigns, all of the

following described real property situate in Klamath County,
state of Oregon, to wit:

The Easterly 118 feet of Lot 6, Block 31, HILLSIDE
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon, PLUS that portion vacated
Donald Street lying adjacent thereto.
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Together with all the tenements, hereditaments and
appurtenances thereunto belonging or in anywise appertaining.
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To have and to hold the same unto said Grantee, its
Successors and assigns forever.
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This Deed is absolute in effect and conveys fee simple
title of the premises above described to the Grantee and

does not operate as a mortgage, trust conveyance, or security
of any kind.
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Grantors are the owners of the premises free of all

encumbrances except the trust deed above described and
except:

1. Regulations, including levies, liens and utility
assessments of the City of Klamath Falls.
2. An easement, including the terms and provisions
thereof, dated November 8, 1246, recorded November 18, 1946,

in Book 198, Page 419, in the Official Records of Klamath
County, Oregon, in favor of the California Oregon Power
Company, a California Corporation, for the service pole and

overhang of service wires over and across the Easterly
portion of Lot 6.

3. Trust Deed, including the terms and proviaione
thereof to secure the amount noted below and other amounts
secured thereunder, if any: Thomas L. Gibb and Kay I. Gibb,
husband and wife, as Grantors, William Sisemore as Trustee,
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