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THIS TRUST DEED, made this L9th . . day of

85 GIanNtOr, ..oooceoeeceeeccvressnrenssereceansonen S . as Trustee, and

il

Dennis T, Fiegi and Betty J. Fiegi

Motor Investment Company

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ..Klamath ... County, Oregon, described as: Beginning at the Souteast corner of Tr

10 of DE WITT HOME TRACTS, in the County of Klamath , State of Oregon; running thence Nort
along the East line of said Tract 10 a distance of 64.3 feet for the true point of
beginning of the tract herein described; thence West 82.9 to a point; thence South 64.3 £
to'a point; thence West 62.9 feet to a point; thence Northand parallel to the East side of
%ald Lot 10, 127.3 feet to a point; thence East and parallel to the South side of said Lot

0, 145.8 feet to the East side of said Lot 10; thence South along the East side of said
30, 63 feet to the true point of beginning.

Lo
31978 SPRMA Mobile Home #H2460MH8313

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all {ixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wum of Twenty Eight Thousand Seven Hundred Fifty and 23/100 = == = = = = === = —=

: - - T - T == Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, i
not sooner paid, to be due and payable Janual'y 5 ey 19,.91; .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: fb) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) jon in any
and repair; not fo remove or demolish any building or improvement therean; subordination or other agreement aftecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d} reconvey, without warranty, all or any part °,’. the property. The
2. To complete or restore promptly and in good ond workmanlike frantee in_any reconveyance may be described as the "person or persons
manner any building or improvement which may be constructed, damaged or legally enh‘tled thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthfulness thereol. Trustee's lees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; il the beneliciary so requests, to i 10. Upon any delault by grantor hereunder, beneticiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cinl Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made  the indebStedness hereby secured, enter upon and take possession ol said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, In its own name sue oOr otherw ise collect the rents,
beneliciary. isstzes and protits, including those past due and unpaid, and apply the tame,
4. To provide and continuously mumintain insurance on the buildings leax casts and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by tire npy‘n fres upon any indebtedness secured hereby, and in such order as bene-
and such other hazards MS the, %mw time to time require, in ticiary may determine.
an amount not less than 3 . " . .., written in 11. The entering upon and taking possession of said property, the
companies acceptable (o the ber@ciury, with loss payable to the latter; ail  collection of such rents, issues and prolits, or the proceeds of h‘;r and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail lor any reason to procure any such insurance and to  praperty, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter :laced on said buildings, pursuant to such notice.
the beneficiary may procure the same at gdrantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement h=reunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election inay proceed to foreclose this trust deed
any part thereof, may be relensed to grantor. Such application or release shall in equity as a mortgagde or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any adverﬁsem:}nl and salz. In rhe; latter event the beneliciacy or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice ol delault and his election
5.pTo keep said premises free from construction lens and to pay all to sell the said described real property to satisfy the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges become past due or delinq;:erlsl and ;’:(romp!ly deh’v[er receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneticiary; should the grantor ail to make payment of any taxes, assess- . N .
ments, insurzncc premiums, liens or other charges payable by grantor, either 13. Alter the trustee has commenced foreciosure by advertisement and
. 5 ey b ] h sale, and at any time prior to 5 days belore the date the trustee conducts the
by kdtrecthpaymenf'orb byrgrowdmg b'?d-;cm"',.“"h l‘;("d’ with ,“':;fh tf sale. the grantor or any other person so privileged by ORS 86.753, may cure
make such payment, beneliciary may, at ils option, maxe paymen creol, g . . A . A
and the amopunt so paid, with interest at the rate et forth in the note secured :ﬁ:n;“"i:;":ezr g;“:::""gsf‘h;“d‘;’at";: ‘;;’;:’::: ‘:m‘; lZ'e’u::n:gi pgy’" p‘:?r::gd;:}:e'
hereby, together with the obligations described in paragraphs 6 and 7 ol this e amount due at the time of the cure other than such portion as would
trust deed, shall be added to and become a part of the debt secured by this not then be due had delault d A ther delault that i ble of
trust deed, without waiver ol any rights arising from breach of any of the boing‘ccn ; ::e' Z no ’5 n: 'ocnfj"".’ . ‘h"Y °'i" elault that e:;c::; e“c‘)
covenants hereof a:;d for ;uch pay;rlwnts. ’:v(h interest a;,s ’.I!h;’resi}d, t(;u- pro’,:_ oglidati:;e or’ :Lst edecrud“ ! L };n;- c;;ngin ;dgiel'hf':n:‘:mceur?;gm{he dela:l;t o:
erty hereinbelore described, as well as the graruor, sha e hound to the A | ' e o
il St o e el o the Solfiin sl S, SN S Y e penseian, all ot
described, and all suci ayments sha e immediately duc and payable with- b G : ’ <
out notice, and the non;?a;meq! thereal shall, at the option of the benaficiary, L‘;'R?’:‘:f with trustee's and attorney’s fees rot exceeding the amounts prov ided
:fr’:g:i‘;u‘lli’ “’l;]':’:a:ﬁcg;egﬁ:”;';};;’d:?;t deed immediately due and payable and . dlf. Othrrtvise, the s:_llr- shall be held on the date an_d at the time and
6. To pay all costs, lees and expensey of this trust including the cost g"'cr “""‘;:“;’:d in ”'(; J'og‘“l of ’.;’.’;l’ or the time ’°‘“""?; said sale may
of title search as well as the other costs and expenses of the trustee incurred in ‘5’3 po s pravided Dy law. e truster may sell said property either
C _ A h . p Hilh) f . e parcel or in separate parcels and shall sell the rcel or parcels at
in connectltlon with (;r in enforcing this obligation and trustee’s and atturney’s wuction to the highest bidder for cash, pavable at the “P,:' ol sale. Trustee
fecs actua. incurred. A b ! .. pay ) . {
7. 7}"0 appear in and delend any action or proceeding purporting o :2:" ;’;";::' ‘:, ':)‘;d” "l;lcl,,'"::;;h';;'d::,d '&:‘:;’;‘nf s ,' egu:rr’:d ’by law conveyind
allect the security rights or powers of beneliciary or trustee; and in any suif, plie he ryecitnl: in' the deed of an ,”""n"". of l;)cf : ’,"by' "”"”.’ or '"’;
action or proceeding in which the beneficiary or frustee may “pé’“" including of the truthfulness thereol. An e:son excluding lh!e a‘:u"e' cor;)c 7'2.‘:;54@
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the grantor and beneliciary may purcha.se ‘st the sale ¢ €, Du ing
cluding evidence ol title and the beneliciary's or trustee's attorney’s lees; the Y Yy P -
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be 15, When frustee sells pursuant to the powers grovided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment ol (1} the expenses of sale, in-
decree ol the trial court, grantor further afrees to pay such sum as the ap- cluding the compensation of the trustes and a reasonable charge by trustee's
pellate court shall adjude reasonable as the benediciary’s or trustee’s attor- attorney. (2) to l}lr obligation secured by the trust deed, (3) to all persons
heyn Ires on such appeal. having recorded liens subsequent fo the interest of the trustee in the frust
It is mutually agreed that: deed as their interests mav appear in the order of their priority and (4) the
8. In the event that any portion :‘; all of said pu;peréy l;lll" be taken :l"‘:",'"l‘::‘ il any, to the grantor or fo his successor in intereat entitled to such
under the right ol eminent domain or condemnation, beneliciary & all have the ! | . s .
right, il it so elects, to require that all or any portion of the moniex payable L 16. l”"'"‘"" iary vm’n‘ from time to time appoint A sucCewsor, Or Mwces-
as compensation for such taking, which are in cxcess of the amount required u"d « "U"y rus ";" named heremn or l’" ‘,"':' successor frustec appointed here.
to pay all reasonable costs, expenses and attorney's lees necessarily paid or nder. Upon wuch appointment. and without conveyance to the succosss
incurred by drantor in auch proceedings, shall be paid to beneliciary and trustes, the latter shall be vested with all title, powers and duties conlerred
lied by it first upan any reasonable costs and expenses and attorney’s lees, upon any frustee herein named or appesintsd hereunder. Eack such a pointrment
,}')le)h' in l);w (rial and appellate courts, necessarily paid or incurred by bene- ""hd- ;"’b"":"“"" 'h""il""' "’"‘:'l" "y‘;":’"” "“:;'"’”l‘"'h executed by beneliciary,
ficiary in such proceedingds, and the balance applied upon the indebtedness which, when recarded in fae martgage records of the county or countres in
secur{d hereby: I;nd dranfor agrees, al its own expense, {0 take such actiony :lh;;’; :h:tf';‘:';" ;“ situated, shall be conclusive prool of proper appointment
and execute such instruments as shall be necessary in abtaining such com- ucces rustes.
pensation, promptly upon beneliciary's request. R 17. Trustee accepts this trust when this deed. duly executed and
9. At any time and irom time to time upon written request ol bene- nck_nonltd,z«! s made a public record as provided by Jaw. Trustee is not
ficiary, payment of its dees and presentation of this d.epd ang the note lor obligated to notily any party hereto ol pendmg sale under any other deed of
endorsement (in case of full reconveyances, lor cance!latmn), without alfecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the lLiability of any person tor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deod Act provides that the trustee hereunder must be either an attorney, who is on active member of the Oregan State Bar, o bank, trust compan
or savings ond loan asccciation autharized to do businass under the laws of Oregon or the United States, o tille insurance company qutharized 1o inture titie % rea
proparty of this siote, its subsidiaries, affiliotes, agents or branches, the United States or any agency thereof, or an escrow agent liconsed undor ORS 696.508 10 DRSS
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The grantor cbiénéﬂ!s and agrées to and with the beneficiary and those claiming under him, that he is léw-
fully seized in fee simple.of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamily, housshold or agn'fultural purposes (see Important Notice below ),
(8) tor- : is-a-naterat tor-bue i

- ratural-posson)-are-for or cial purposes other than agricultural
puzposes.

This deed applies to, inures to the benefit ot and binds all partios hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal rerresentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary heroin, Ir; gonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, und the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

* |PAPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if ty.[a) Is applicable and the beneficiary Is a creditor
as such word is defined. in’ the Truth-In-Londing Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to he a FIRST lien fo finance
the purchase of o dwelling, . use Stavens-Ness Form No, 1305 or equivalent;
it this“Instrument is' NOT to he-a first lien, or fs not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, cr equivalont. If complianco
with fhe:Act is not required, disregard this notice,

{1f the slgnor of the abave is u':urpomllon,
vse the form of ack led, ite.)

STATE OF OREGON,
County of MVW/”’ .

e ey D9 . Personally appeared . .. . e e e and
Personally appeared the above named . ST TR o -.who, each being first
R L duly sworn, did say that the former is the
[T WM\‘ ( ’/,’ -7 - president and thai the latter is the
S&/’(}/‘;”‘/dﬁ . secratary of
S e a corporation, and that the seal affixed to the foregoing instrument is the
S G corpaorate seal of said corporation and that the instrument was signed and
.and acknowledged the oregoing instru- sealed in bohalf of said corporation by authority of its board of directors;

volunfary act and deed and sach of them acknowledged said instrument to be its voluntary act
: and deed.

. ' ", " Bofore me: Betore ms:

[ SonpmcraLs, HOFr00 AT

:Notary Public for Oregon A Notary Public for Oregon s (OFFICIAL
: SEAL)
- My commission expires: //é 5 = My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when ebligatiens have besn paid.

The undersigned is the legal owner and holder of all indebtednesa secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby

are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted; secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mai[ ;gconireyuncé and documents to ... ... ... e e

DATED: ... ... .. . , ey 19

Bensficiary

De net lase or destroy this Trust Deed OR THE NOTE which it socures. Both must bo doliversd to the trustes for on before

yaente will be made.

TRUST DEED  STATE OF OREGON,

(FORM No. #81) County of
BTEVENE-NEES LAW pPus, CO.. PORTLAND, ORK, I certify that ‘he Wl.thl-n ingr%mnt
: was received for record on the... 3%h. day
Dennis L. Fiegi and | January ,19.87,
: o 19%. ... o'clock .P.M., and recorded
...B.QIZIY..J.\...FIGKI SPACE RESIRVED in book/reel/volume No. on
FOR page ... 831 oras fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No7°262,
Record of Mortgages of said County.
'5;;;};;3”’ 1 Witmss' my hand and seal of
: County affixed.
AFTER RECORDING RETURN TO
Motor Investment Compan:;
531 S. 6th- POBOX 309
Klamath Falls; :0f:P7601 ~ Fee/ $9.00

88,




