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hereinafter called the MORTGAGORS, hereby grant, bargain, sell, convey and mortgage to

Interstate PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

principal place of business in the City of Klamath Falls ,

State of.......OreIon ‘ , hereinafter called the MORTGAGEE, the following described real estate in the

County of. Klamath , State of....Oregon

The S% of NE of Section 8, saving and excepting the following described portion thereof:
Beginning at the Northeast corner of the SE4NE% of Section 8; thence Westerly along the 1/4
section line of said SERNE% 660 feet to a point; thence Southeasterly in a straight line

to the Section line between Sections 8 and 9, said Township and Range, at a point thereon
distant 239 feet North of the Southeast corner of the SE4NE%; thence North along the Section
line between said Sections 8 and 9, to the place of beginning, in the EXSEXNE% of Section 8,
Township 39 south, Range 11 E.W.M. ALSO beginning at the Scutheast cormer of the NE%

of said Section 8; thence South 1320 feet to the middle of the County Road, thence North
70925' West 2789 feet to the West line of the SE% of Section 8; thence North 384 feet to the
South line of the NE% of said Section 8; thence East 2640 feet to the place of beginning.
AISO, all that portion of the SWy of Section 9, lying Northerly of the County Market Road.
Beginning at a point 30 feet East of the intersection of the West line of Bowne Avenue

and the North line of North Street, in Bowne Addition to Bonanza, Klamath County, Oregon;
thence North a distance of 565 feet, more or less, to the center line of the Dairy-Bonanza
Highway; thence North 56°32' West along the center line of said Highway, 1255 feet to the
West line of the E% of Section 9; thence South to the North Street; thence East along

the North line of North Street to the place of beginning, lying in the SF% of Section 9;
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A]g.»of the above property being in Twp. 39 South of Range 11 E.W.M.

together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all j.rigating and
‘watering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights- (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
issued in connection with or appurtenant to the said real property; and the mortgagors covenant that they will comply
with all rules, regulations and laws ining thereto and will in good faith endeavor to keep the same in good standing
and will execute all waivers and other documents required to give effect to these covenants, and that they will nut seli,
transfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

SUBJECT TO

This conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof: TO SECURE THE IO%\N OF W. & ALICE CASEBEER

, MATURITY DATE(S) DATE OF NOTE(S) AMOUNT OF NOTE(S)
January 1, 1988 December 24, 1986 $292,109.00

Also this mortgage is intended to secure al future loans or advances made or contracted within a period of FIVE (5) YEARS
from and after the date of recording of this mortgage, provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall not exceed in the aggregate at any time the sum of § 300,000 . exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.

All present and future indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
such indebtedness, provided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thereof.

The continuing validity and priority of this mortgage as security for future loans or advances shall not be impaired by the fact
that at certain times hereafter therc may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitmént™®d’ »
make loans or advances. - T
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N STATE :
County of Klamath

Mortgagors will warrant and
‘persons whomsoever except as stated above, hereby
S¢ covenitnts shall not be extinguished by any foreclosure

To pay when due all debts and money secured hereby;

To keep the buildings and other improverments now or hereafter existing on said premises in good repair and not to

ove or demolish or permit the removal or demolichment of any thereof; not to ccmmit or suffer waste of any kind

upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
h

acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
premises;

Upon or during the continuance of any default hereunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, ang apply the same, less rezsonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect

e rents, issues and profits of the mortgaged i property during the pendency of lega
ceedings. The rents, issues and profits of said rue to Mortgagee’s benefit and are here|
signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
tights and remedies conferred by law, and are not exclusive, If any Provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision hereof ; and the mortgage shal] be con-
strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreements herein contained sha

1l extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto,

IN WITNESS WHEREOQF, The Mertgagors have hereunto set their hands the day and year first above written.

OF OREGON,
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