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as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .o County, Oregon, described as:

1ot 3, Block 4, COUNTRY GREEN, in the County of Klamath, State of Oregorn.

together with all and singular the tenements, hersditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein coniained and payment of the

wm of EIGHT THOUSAND FIVE HUNDRED AND NO/100---

- ($8l 500-00) ; - —Dollars. with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable January 1 e, 19 89 |
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becores due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

fa) consent to the making of any map or plat of aid propeety; by wan o
granting any easement or creating any restriction thereon; - C)nun mooam
subordination or other adreement atfccting thiv deed or the len or charge
¢thereof: (d) reconvey, without warranty. all or any part of the properts The
drantee in any reconveyance may be described as the Upersonor persons
legally entitled thereto,” and the recitals theren of anyv matters or tacts shall

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement thereon;
not to comit or permit any waste of said property.

2. To compliete or restore promptly and in and workmaniike
manner any building or improvement which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; 1 the beneficiary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
ceal Code as the beneficiary may require and to pay for liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by tiling olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against Joss or damage by fire
and such other hazards as thg b ficiary may ltoq time tine require, in
an amount not less than 3 Ellﬁ. J_ﬁsu.fabie Vaj.ue , wrilten in
companies acceptable to the heneficiary, with losa payable fo the latter: all
policies of insurance <hall be delivered to the beneliciary as soen as insured;
it the grantor shall {ail lor any reason to procure dny such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance pow of herealter placed on said buildings,
the beneliciary ay procure the same at grantor's expenae. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as benelicary
may determine, or at option of beneficiary the entire amount o collected, or
any part thereol, may be released to grantor. Such application or release shall
net cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises {ree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due ur delinquent and promptly deliver receipts therefor
to beneficiary; should the drantor fnil to make payment of any taxes, asiess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct paymenf af by providing beneliciary with funds with which to
make such payment, beneficiary may, af its option, make payment thereol,

and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, fees and cxpenses of this trust including the cost
of title search as well as the other cosls and expenzes ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fecs actually incurred. .

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers ol beneliciary or trustee; & in any suit,
action or proceeding in which the beneliciary or truslee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, In-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
jixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court. grantor {urther agrees fo pay such sum as the ap-
pellate court shall adjudge reasonable as the heneliciary’s or trustee’'s attar-
nev's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so_elects. to require that all or any portion of the monies payvable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’'s fees necessarily prid or
incurred by frantor in suc procerdings, shall be paid to beneliciary and
applied bv it lirst upon anv reasonable costs and expenses and attorney’s fees,
both in the trial and apnellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
«weured hereby; and grantor agrees, 3t its own expense, (o take such actions
and erecute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time fo time upon written request of bene-
ficiary, payment ol its lees and presentation ol this deed and the note lor
endorsement (in case ol full reconveyances, for cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee may

be conclusive proof of the truthlulness thereof. Trustee’s fees tor any of the
services mentioned in this paragraph- shall be not less than 85,

10. Upon any default by grantor hereunder. beneficiary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any securiy for
the indebtedness hereby secured. enter upon and take possession of said prop
erty or any part thercol. in its own name sue or otherwise collect the ronts,
issues and profits, including those past due and unpaid. and applv the same,
less costs and expenses of operation and collection. including reasonable attor-

s fees upon any indcbredness secured herebyv. and in such order as bene-
y may determine.

11, The entering upon and taking  possession of said property. the
collection of such rents, issues and profits. or the proceeds ot tire and other
insurance policies o7 compensation or awands for any taking v damate of the
property. and the application or release thercol as aforesand, shall not cute or
waive any delault or notice of debault hereunder ar i wlidate any act done
pursuant te such motice.

1 Upon detault by geantor an pas ment of any ndebtedness secared
hereby or in his perlogmance of any agreement hereunder, the beneficiary mnas
declare all sums secured hereby  immediately due and payable. In such an
event the beneficiary at hix election nuiy proceed 1o foreclone this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to seli the said described real property to satisly the obligation secured
hereby whereupon the trustee <hall fix the time and place ! sale, give notice
thereof as then required by law_and proceed to foreclose this trust deed in
the manner provided in ORS §6.735 to §6.795.

13, Alter the trustee has commenced fureclosure by advectisement and
ale. and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or defaults. 1t the default comsists of a lailure to pay, when due,
sums secur by the trust deed. the detault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In “any case, in addition o curing the default or
defaults, the person eliecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcingd the obligation of the trust dred
Logellher with trustee's and attorney’s fees not eaceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavahle at the time of sale. Trustee
shall deliver to lhr‘{mrchaaer its deed in lorm as required by law cunveying
the property so sold, but without any covenant or warranty, cipress ar im-
plied. The recitals in the deed of any matters ol Iact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the frusise, but including
the grantor and beneliciary. may purchase at ihe sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed. t 31 1o all persons
having recorded lien: subsequent to the interest of the trustee in the trust
de~d as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneticiary may from time fo Lime appOing 3 SuCCesso” OF SUCCes:
sore to any trustee named herein Or {0 any sucCessor frusfee appointed here-
under. Upon such appointment. and without conveiance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any {rustee herein named or appointed hereunder Each such appointment
and substitution shall be made by written instrument erecuted by beneticiary.
which, when recarded in the mortdage records of the county or counties in
which the property is situated. shall be conclusive provt af proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly erecuted and
acknowledged is made a public record as provided by law. Trustee is nnt
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which geantor, beneticiary or fruster
shall be a party unless such action or proceeding is brought by tfrustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active

member of the Oregon State Bar, a bank, trust company

or savings ond loan ossociation cuthorized to do business under the fows of Oregon of the United Stotes, o title insurance company outhanized 1o insure ntle to real
propesty of this state, s subsdiaries, offiliotes, agents of bronches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




The drantor warrants that the Proceeds of the Joap re,
a )% primarily for grantor’s Personal, family or household purp
or an ordanization, or (even jf &rantor js g natural

This deed applies to, inures to th
personal representatives, Successors and g
secured hereby, whether or no named as g p, ici
édender includes the feminine and the neyt

IN WITNESs WHEREOF,

—_—
* IMPORTANT NOTICE: Do
not applicable; jf

presented by the above described note and this trusy deed are:

0s5es (‘see Importans Notice bejow ),
Person) are for business or commercial purposes.

e benetit of and binds ajy Parties e
$signs. Tho tar i

+ OF equivalent.

notice,

{if the signer of the above js o €orparation,
Vte the form of a:l(no\vlodqomm opposite.)

STATE oF OREGON,

County of

Notary Pul;l for Oregor;

co.n;mission expires: [/1 = /‘? (&}

STATE oF OREGOWN,

County of . o .
This instrumeng was acknowiedged belore me on
19 y by
as
of

Notary Public !br Oregon

(SE AL)
My commission expires:

REQUEST rop FULL RECONVEYANCE

To be used only when obligations have been paid.

<y Trustee

is the legal Owner and holder of ayy indebtedness secured by the {oregoing trust deed. Al sums secured by saiq

n fully paiq and satisf;

ed. You hereby are direcled, on pay.
to cancel al evidences of indebtedness secured by said trust deed ( which are delivered 1o you

ment to you of any sums owing to you under the terms of

erewith together with said trust deed) and fo reconvey, without warranty, to the partjes designated by the terms of said trust deed the
estate now halq by you under the same., Maj; reconveyance and documents to
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Beneticiary
AFTER RECORDING RETURN ToO

ASPEN TTTLE & ESCROW, INC.
Collection Department

1

oy,

SPACE RESERVED

RECORDER'S uUse

e s i T

STATE OF OREGON,
County of Klamath
I certify thae the within instrument
Was received for record on the A3th. day
of

M87 . on

FOR or as fee/file /instry-

ment/micrafilm/reception No...70329,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed,
Coynty Clerk.
/_ éﬂ.z
g< QL puty




