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CONTRACT OF saLg
T————=f SALE

Purchaser, and
ndor, that Certain
uated st U.s. Forest

Oregon,

Payable ag

(a) The sum of $500. 00 previously paid ag Ear

(b) The sum of 516,500.00 paid
agreement and i

nest Money.

upon e€xecution o

f thig
of is p

February, 1987,

paid on or day of

thereafter until thp entire purch

Principal and interes r is pajg i

(da) Interegt on all unpaig balanceg shal}l Commence op
the date of €xecution of this agreement,
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jeopardized_
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r shall




Po

SSesSiOn:
~=SSession,
(a)

Vendor
described in

S now 1o¢
eaft

er Shall be
£




€ construction or
Provements, Purchaser shall
comply with all appropriate laws, ordinances, regy-
latjong, directions, other Fequirementg
of al1 governmental g, iti Purchaser may

in good faith, any such fequirementg and
compliance during any Proceeding,
including appropriate appeals, spo long asg Vendor'g
interest in the Property i j
In the event ¢t

ued by
the State of
Said bong shall
en (jo) day

Covenants of Title and Deliverz of Deed:
Vendor Covenantsg
1

Default Provisions:
—————=—~IOVisions

(a) Events of Default: Time is of the éssence of this
agreement, 3 default of this agreement shall be

deemed to have Occurred under any of the following
circumstances:

mailing
Notice shaljl be sent by
28sed to Purchaser's last-
address and it shall pe deemegd receiveg
on the day following its mailing

CONTRACT oF SALE
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Failure of Purchaser to cure any breach of
this contract within 20 days of Vendor's
mailing of written

Purchaser's sale or other transfer of the sub-
ject leasehold interest, or any interest
therein, in violation of the terms of this
agreement,

Any act or omission of Purchaser which causes
Vendor to be in breach of the provisions of the
lease mentioned above. Purchaser has received
copies of all relevant instruments and is
familiar with all of the terms thereof.

Remedies on Default: 1In the event of a default,

Vendor may take any one or more of the following
remedies:

(1)

(2)
(3)

(4)

(5)

CONTRACT OF SALE
Page -5-

Declare the entire balance of purchase price
and interest immediately due and payable;

Foreclose this contract;

Specifically enforce the terms of this
agreement.

Declare this agreement null and void as of

the date of the breach, and retain, as
liquidated damages, the amount of the payments
theretofore made. Under this option, all of the
rights, title and i

be i

act by Vendor to be performed, and Purchaser
agrees to peaceably surrender the premises to
Vendor, or in default thereof, Purchaser may,
at the option of Vendor, be treated as a
tenant holding over unlawfully after the
expiration of a lease and may be ousted and
removed as such.

Any and all other legal remedies available to
Vendor.

LAW OFFICES oF
DAVIS, AINSWORTH, PINNOCK, DAVIS & GILSTRAP, P.C.
S15 EAST MAIN BTREET
ASHLAND, OREGON 87520
(303) 482.3111




ds of an

attorney feeg So
i ien

arty institutes Suit of
e termg Of thig
Fecover
incurred it jp tha
may adjudge reasonable £
al,

Regresentations:

s

It
Subject lang

r
e property in
latent defec

Y to

the appli
ordinances and

i full awarenegg
the Present use

is instrument

i instrument in
ns, Before

Law OFFICES o
DAvis, AINSWORTH. PIN
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nor shall any
be a waiver of

Suc

cessor Interests:

The covenants,

Miscellaneous:
—====-aneous

_'B/oé TAYLOR
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