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Deed of Trust A Cane o

sfate of Oregon

70392 431-1965124 203B

This Deed of Trust, made this 5th day of January g 87 ,
between GERALD L. GALLMEISTER and JUDY L. GALLMEISTER, husband & Wife

. as Grantor,
whose address is (Street and number, city) 17 Cackler Court, Keno Oregon 97627

State of Orcgon, KLAMATH COUNTY TITLE COMPANY, an Oregon Corporation . as Trustee, and
TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation as Bencficiary.
Witnesseth: That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in KLAMATH County, State of Oregon, described as:

Lot 17 in Block 34 of Fifth Addition to Klamath River Acres, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County , Oregon.

Address: 17 Cackler Court
Keno, Oregon 97627

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining, and
the rents, issucs, and profits thereof. Subject However, to the right, power, and authority hereinafter given to and conferred upon Beneti-
ciary to collect and apply such rents, issues, and profits.

To Have and To Hold the same, with the appurtenances, into Trustee.

For the Purpose of Securing Performance of each agreement of Grantor herein contained and payment of the sum of

FORTY-SIX THOUSAND SEVEN HUNDRED TEN AND NO/100- - Dollars (5 46,710.00--
with interest thereon according to the terms of a promissory note, dated January 5, 19 87
payable to the Beneficiary or order and made by Grantor, the final payment of principal and interest thereut. if not sooner paid. being due
and payable on the first day of February ,2017

?his form is used in connection with deed.;; vouiwt;\'.ugirir;sured under the She« to four-family programs of the National Housing Act which raquire
a One-Time Mortgage Insurance Premium payment {including sections 203 (b) and {i)) in accordance with the reguiations for those programs.

Previous Editions Are Obsolete Page 1 of 4 pages HUD-982160T.1(5-85 Edition)
24 CFR 203.17(a)
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monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully
paid, the following sums:

(a) A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months to clapse before 1 month prior to
the date when such ground rents, premiums, taxes and asscssments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; and

(b) Al payments mentioned in the (%3 preceding subsections¥of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the order set forth:

(i) ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;

(if) interest on the note secured hereby; and

(ili) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an cvent of default under this Deed of
Trust.

3. In the event that any payment of portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge™ of four cents (4¢) for each dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, or insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. If, however. the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become duc and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up
the deficiency on ot before the date when payment of such ground
rents, LaXes, Assessments, or insurance premiuras shall be due. It at
any time Grantor shall tender to Beneficiary. in accordance with the
provisions hercof, full payment of the entire indebtedness secured
hereby, Beneficiary shall, in computing the amount of indebtedness,
credit to the account of Grantor any balance yemaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If
there shall be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
provisions hereof, or the Beneficiary acquires the property
otherwise after default, Beneficiary shall apply, at the time of the
commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds

. accumulated under (a) of paragraph 2 preceding, as a credit against
the amount of principal then remaining unpaid under said note.

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

t 6. To complete or restore promptly and in good work-
3

hanlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon. and pay when due all
costs incurred therefor, and, if the loan secured hereby or any pari
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to comunence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development. and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction,

(¢) to replace any work or materials unsatisfactory to
Beneficiary. within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee. upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph. is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all Laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary. with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Bencficiary or Trustee; and should Bencficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneticiary or Trustee.

11, To pay at least 10 days befare delinguency all assessments
upon water company stock, and all rents, assessments and charges
for water, appurtenant to or wsed in connection with said property;
to pay, when due, all encumbrances, charges, and liens with
“uterest, on said property or any part thereof, which at any time
appear to be prior ot superior hereto; to pay all costs, fees, and
expenses of this Deed of Trust.

12. To pay immediately and w ithout demand all sums expended
hereunder by Beneficiary of Trustee. with interest from date of
expenditure at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed

B2

Page 2 of 4 pages

L J




» and agree;
» ANy act which will void
€ of this Deeg of Trugt,
Itis Mutunﬂy Agreed that:
Shouid Grantor fail to ma
as herein Provided, thep
obligation 50 to

and withoyy rele

ke any payment o, 1o do any a¢
Bcneﬁciary or Trustee, by Withoyt
do ang Without notice to or demang upon Grantor
asing Grantor from any obligatjon hereof, may:

i 10 such extep as either
Y hereof, Benefic;

15, Should th
Mmaged

any compe

nsation, qw
ceeds

ward, damagc d
as Bcncﬁciury or Trustee

- By acce
due dare, g

Tust or the Jien or charge ¢
all

Or any part of the Property.
The Grantee ip any reco

“person or persons lega”y

of any matters or facys sha
thereof,

nvevance may
entitled thcrcto,"and the recitals thereip
11 be conclusive Proof of the truthfulnegy

18, Asagqg
Bencﬁciary i
royait

tees,
evide

persons lega“y

22

Page 3 of 4 pages

3 s be conclusiy
truthfulnpegs thercof, o

eneficiary,
ees, and €xXpenses of T
nee and reasonab]

Bcneﬁciary may,
appoint another Trustee

19. Upop
notice, ejther

20, Upon default by Grantor in Payment of any indebtcdncss
secured hereby or in performance of any agreement hereunder, or
should thjg Deed ang said note poy be cligibje for insurance under
the Nationa) Housing Act withip

months from
i he Deparlmcm

ousing ang Utban
n full forg,

ay not bhe
Finsurance
neficiary, fatlure

premium o the Departmen, of

ment,

ace of saje
Sale by public
Ostponemen;,
nveying

C Lo time

at the
ceding p ]

aser its Deeg co

plied.
2 proof of he

ny person, inc!ud:ng Grantor, or
ase at the g; er dcducnng
Tustee ang of tpjq Lrust, inciudi,
¢ anorney’s foes. in conne

may purch

all costs,

W cost of tjtfe
ction with sale,
Yment of gj) sums

ereby; an

;all other sums
entitled

from time tot

ime, ay provided by statute,
in place and i

nstead of Trustee herein




———

Named, apq4 thcrcupon the Trustee herejn Named shajj pe
discharged and Trystee S0 appo; be subsy;
creunder wigh, th € ctfect as if oy

Crein,

24, Trustee accepts thig Trust when thig Deed of ;.
€xecuted apg acknowlcdged. is made ublic record as p
law, T IS not op); ated to notify_any Party hereqq

k‘./LmN.\o\& L

Klamatp ss

I, the Undersigneq, Susan C.

ust, duly

26. A used in this Deed of Trust ang in the noge
fees™ shalj include altorney' fees, if any, which shajj
n ellate Court.

L Aoy e

TIEMEI‘STER“

8 “anorncy's
be awarded by

Signatre of Gransor,

S

7 . Personajly
husbapg

.

free ang volunt

.hereby certify thay
me @

appeared before
and wj fe

d acknowledged that
ary act

on thijs

€ralqg g,

last above Written,

My Commissjog €Xpires

Request fo, Full Reconveyance

Do not Fecord. To pe used ¢

Maij; reconveyance 1

State of Oregon
County of

day of
- and was duly recorded ip Book

Couny, State of Oregon, on

Recorder.

Page 4 of 4 pages

Depuly.

N
T







Attachment 1

»

STATE oF OREGON

between:

GRANTOR

GERAID L. GALLME;STEE and JUDY 1. GALLMEISTE
TRUSTEE KLAMAmY COUNTY 2ITLE QQMPANX. an
BENEFICIARY B !

R, husbang and wjfe
Oreqgon Corporation

t of pre-
ate or refund of

ulated and paid i,

15th day




