t Deed Series—TRUST DEZED,

STEVENS.NESS LAW PUBLISHING CO., PORTLAND, OR. 97204

_Herc-39)87

TRUST DEED

WITNESSETH:
Grantor irrevocably grants, bargains, sells

County, Oregon, described as:

on file in the office

Lots 20, 21 and 22 in Block 18, Sprague River,

now or hereafter appertaining, and the rents, issues

and profits thereotf and
tion with said real estate,

a

note of even date herewith, payable to beneficiary or order and made by #rantor, the

not sooner paid, to be due and payable . per. promissozy.“n.‘te‘._. .. XXX

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without
then, at the beneficiary's option, all obligations secured by this
herein, shall become immediately due and payable.

The ‘above described raal Property is not currently used for agricultural, timber or grazing

instrument, irrespective

To protect the security of this trust deed, grantor agrees:
I To protect, preserve and maintain said .property in Rood condition
and repair; not to semove or demoalish any building or improvement thereon:
not to commit os.permit any waste of said property. s
2. For pl or r P ptly and
manner any building or improvement which may
destroyed thereon, and pay when due
To comply with all laws,

{a) consent ta
&ranting

(d) reconvey,
in any

in ;dood and workmanlike  Rrantee
be constructed, damaged or
all costs incurred theretor,

. ordinances, regulations, covenants, condi-
tions and restrictions aflecting said Rroperty; . it tha-beneliciary SO requests, to
join in executing such tinancing statements pursuant to the Unitorm Commer-
cial Code as the beneticiary may require and to pay for liling same in the
proper public oftice or offices, as well as the cost of all lien searches made
by fliling officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the
now or herealter erected on the said premises aguinst loss or
and such other hazards as the beneficiary may from time to
an amount not less than § f l]’ insu alble value . written in
companies acceptable to the Bene iciary, w:ﬁn Oss payaae 90 the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at Jeast tilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary mny procure the same at Arantor's expense. The amount
collected under any lire or other i may be applied by benefi.
ciary upon any indebtedness se n such order as beneticiary:
may determine, or at option of beneliciary the entire amount so collected, or
any pa:t thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free from construction L'ens and to pay all

s that may be levied or assessed upon or

be conclusive prool of
10, Upon any

pointed by g court,

huildings
damage by fire

time require, in ticiary may determine,

hereby or in

event the beneticiary

ments, insurance premiums, lie

by direct payment or by providing beneliciary with

make such payment, beneliciary may, its option,

and the amount so paid, with i

hereby, togdether with the

trust deed, shall be added to and become

trust deed, without waiver of any rights arising lrom breach ol any ol (he
covenants hereol and for such payments, wth inferest as aforesaid, (he prop-
erty hereinbelore described, as' well as the grantor, shall be bound to the
same extent that they obligation herein
described, and all such nd payable with-
out notice, and the nonpayment thereof ot the beneliciary,
render all sums secured by this trust d and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fecs actually incurred.

- 1o appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneticiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or frustee’s attorney's fees:
amount of attorney's fees mentioned in this patagraph 7 in all cases shall be
fixed by the trinl court and in the event of an appeal from any judgment or
decrees of the trial court, grantor further agree to pav such sum ax the an.
pellate court <hall adjudge reasonable as the beneliciary’s or trustee's areor.
nev's feex on such appeal.

It is mutually agreed that:

8. In the event that any portion or all o said rroperty shall be taken
under the right of eminesnt domain or condemnation. beneficiary shall have the
right, il it 30 elects, to require that all or any portion of the monies pavable
as compensation lor such taking., which are m excess of the amount reganed
to pay all reasonable costs, ripemes and aftorney’s fres necessardy pand o
incarred by grantor in such proceedings. shall he pard to beneliciary  and
applied by it first upon any reasonable costs and eypenses and attorney's fees,
hoth in the trial and appellute courts, necessarily paid or incurred by bene-
ficiory in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own rxpense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s requess, .

9. At any time and from time (o time upon written request of bene-
ficiary, payment of its fees and presentation of thin deed and the note tor
eandarsement (in case of tull feconveyances, for cancellation), without allveting
the liability of any person for the payment ol the indebtedness, trustes may

sale, the
sums secured by the
entire amount

being cured my
obligation or

eIpenses actually
together with trustee's

by law .-
Otherwise,

in one parcel or n

plied. The

the grantor

attorney, ()
having recordemd lieny
deed as their interes
surplus, it anv, o rhe
surplys.

16 Berwinciary
s oo any

under. Upon

which, when recorded

17, Trustee

obligated 1o natily

and conveys to trustee in trust,

Lot 5 in Block 11 of Sprague River, according to the off
of the County Clerk of Klamath County, Oregon;

according to the official

in the office of the County Clerk of Klamath County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
Il fixtures now or hereafter attached to or used in connec-

greement of grantor herein contained and payment of the

ree Hundred and 00/100

-.....Dollars, with interest thereon according to the terms of a promissory
final payment of principal and interest hereof, it

stated above,
or any part thereof,
tirst having obtained the wreitten consent or

the making of any
any easement
subardination or other

recony.
legally entitled thereto,”
services mentioned in this
detault by
ither in person,
and without regard to the adequacy
the indebtedness hereby
erty or any part thereol, in ity own name sue or otherwise

time without notice, e,

issues and profita, including those past due
less costs and cxpenses of operation
ney's fees upon any indebtedness secured hereby,

11. The enterin
collection ol such rents, issues
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as i
waive any default or notice of
pursuant to such notice.

Upon default by grantor an pavment of any
his pertormance of
declare all sums secured hereby
at
In equity as a mortdage

Rrantor or an
the default or detaults.

due at the time of
not then be due had no delault occurred. Any ather

4.

ated in the notice
be postponed as provided by
separate parcels and
auction to the highest
shall deliver to the purchaser its deed in
the property so sold, but
recitals in the deed of
of the truthiulness thereol. Any
and beneliciary,

15. When trustee sells pursvanet to
shall apply the proceeds of sale to
cluding the compensation of the trustee amd
to the obligation secured by

Frastee nvtiemd Mesvin

MR azintnent,
truster, the latter shall be vested
HPAn amy trustee Aetein naoed or
and wubstitution shall be made by

which the property ix situated,
of the successor trustee.

accepts
acknowledged ix made a public record pe
any party heretes of pending sale useder any
frust or ol any action or proceeding in which Krantos,
shall be a party unless such action or procesding is brought by trastee,
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-..December. .., 19.86..., between

bl

-, as Trustee, and

with power of sale, the property

icial plat thereof

on which the final installment of said note
or any interest therein is sold, agreed to be
approval of the beneficiary,
of the maturity dates expressed therein, or

purposes.

map or plat of said properts-;
Or creating any restriction thereon: r¢
agreement altecting this decd or the

without warrants. all or any part of (he
cyance may be described as the
and the recitals therein of
the truthiuiness thereot,

by join in
}ojoin in any
lirn or charge
property, The
Upresan of persons
any matters or facts shall
Trustee's fees for any of the
paragraph shall be not Jess than $5.

&rantor hereunder, heneficiary may at any
by agent or by a recenver to he ap-
ol any security for
possession ol said prop.
callect the rents,
and unpaid, and apply the same,
and collection, including reasonahle attor-
and in such order as bene-

secured. enter upon and take

4 upon and taking possession of said property, the

and prolits, or the proceeds of hire and other

aforesaid, shail not cure or
detault hercunder or tnvalidate any act done
ndebtedness secured
the brne—hciarr may
ayable,

any agrecment hereunder,
immediately
his election may proc
or direct the trustee

to satisty the obligation secured

time and place of sale, give notice
proceed to foreclose this trust deed in
86.795.

13. Atter the trustee has commenced loreclosure by advertisement and
d at any time prior to 5 days before the date the trustee conducts the
v other person so i

privileged by ORS 86,753, 3

It the default consists of a failure to Pay, when duye,

trust deed, the default may be cured by paying the
the cure other than such portion as would
drlault that i capable of
fendering the pertoemance required under the
in addition to curing the defaylt or
he cure shali pay 1o the beneliciary al] cost
incurred in enlorcing the obligation of the trysr deed
and attorney’s fees not exceeding the amaounts provided
the sale shall be held on the date
of sale ur the time to
The trustee may

and at the time and

which said sale may
sell said property either
shall sell the parcel or parcels ar
bidder for cash, payable at the time of sale. Trustee
form as required by law conveying
without any covenant OF warranty, express or jm-
any matters of fact shall be canclusive proof
person, excluding the trustee, but including
may purchase at the sale.

the power< proy nled herein. trustee
pxvment ol (1) the eapenses of sale, n
dreasonable Charge by rrustee's
the trust deed 1 to M persans
subsequent to the nterest of the trustee in the truset
AV appear in the orider of their Prvziey and (4} ghe
drantor or Ao A MANTNWE N inferest entitled to ek
AT ARG ZONE STLI PP Y ASRCCPTNr OF aipcces
SWNENSE Leastee appomnted here
VUt ey ance o the NUCCeasOr
A title pameis and duties conferret
appointed heteunder. Kach such appointment
written instrument cvecuted by heneliciary,
in the muortdide records of the COUnty or counties in
shall be conclusive prool of proper appointment

RN
.

thiv traust when this derd,

provided by

erccuted  amnd
fustee is ot
other deed of
beneliciary or frustee

dluly

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active

——e — .

_—

or savings and loon ossociation authorized to do business under the luws of Oregon or the United Stotes, a title insuronce " ) ure_
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS $96.535 15 £66.585,

member of the Oregon Stste Bor, o tank, trust company

company authorized t: insure title ta real




proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as & beneficiary herein, In gonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is ) N /. g ;‘7// A
not opplicable; if warranty (a) is applicable and the beneficiary is a creditor SR Sthss / oot IZ/S/LW
os such word Is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stavens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not te finance the purchase
of a dwelling use Stavens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice

(1f the signer of the abave Is o corporation,
vte the form of acknowledgment opposite.}

STATE OF OREGON,
ounty of Klamath

At Dmb!f_/j_" 198687

ju_ STATE OF OREGON, County of B P

Personally appeared .. . PR
Personally appeared the above named R . . <o .who, each being

. David Paul Harris andehowice

.
.

M‘! M% . . president and that the latter is the

secretary of .. ...

.and
tirst

a corporatzon, ‘and thnt 't‘!-r.e s.eél.alifxed to the ioregoing )'mtrument is the
’ : ’ . Corporate seal of sarid corporation and that the instrument was signed and
) and acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
ment fo be their voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
o : and deed.
p : / Betore me:

(OFFICIAL
Notary Public tor Oregon R (OFFICIAL

SEAL)
My commission expires:

My Conuniasion &: - T e e ma REQUEST FOR ELILL RECONVEYANCE
State of Oregon )
County of Klamath )ss January 12, 1987

—~ lly known to me to be
Personally appeared the above-named Juli Montez, persona

the same person who was a subscribing witness to the foregoing instrument, who,
being sworn, that she knew Louise Harris, the person described in and who
executed the foregoing conveyance, and she acknowledged said instrument to be

her voluntary act. Before me. .
Notary Public for Oregon ,
TRUDIE DURANT My Commission expires '-//;»’/7[/¢
NOTARY PUBLIC - OREGON

My C isgion Svoires

z T S
TRUST DEED STATE OF OREGON, .
(FORM Mo, 881 County of .. Klamath o
SIS AW rUB O rorTeand. one I certify that the within instrument
was received for record on the . 15th day
of . January ... .. .19 .87,
at .11:18 o'clock A. M., and recorded
G ‘ SPACE RECERVED in book/reel/volume No. . M81. on
rantor X
FOR page 667 ... . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...70394,
Record of Mortgages of said County.

Benehc:ary‘ Wx’tn.ess my hand and seal of

County affixed.

AFTER RECORDING RETURN TO




