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rHIS TRUST DEED, made this ...
FLORENCE M. WHITE

.for the. ®
as Beneficiary,
WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Tots 1 and 2, Block 3, ORIGINAL TOWN OF CHILOQUIN, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

3

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWENTY—TWOTHOUSANDANDNO/lOQ"—“'— T —TTTT T _'""""'?f,",."‘.'".'

- “"'.""'"'".""'Y“““'..‘.'f"'.""."f:'.f'.‘."‘.?.‘.‘.'fﬁ.’.‘. ——=Dollars, with interest thereon ccording to the terms of a promissory
note of even date herewith, payable to beneticiary of order and made by grantof, the tinal payment of principal and interest hereot, if

not sooner paid, to be due and payable . per terms. af Note 19

The date of maturity of the debt secured by this instrument 18 iﬁe laaf.e., stateé éb&vé, on which the {inal installment of said note

becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The chove describod real property is not currantly used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent ta the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any .rrsrnc.rx'on (hereon: (c¢) Join in any
and repair; ve or demolish any building or improvement thereon; subordination of other aﬁraement affecting this deed or the lien orf charie
H ¢ said property- thereol; (d) reconvey, without warranty, all or any part of the property. The
. ly and in good and workmanlike grantee in any reconveyance may be described  as the “‘person orf
manner any buil h may be constructed, damaged or legally tnl{lled thereto,”’ and the recitals therein of any maiters or facts shall
destroyed thereon, ay n due all costs incurred therefor. be QODC'HSIVP‘ proof ol the truthfulness thereof. Trustee's lees for any of the
3. To com i ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85.
tions and reatrictions i i +if the beneliciary 30 requests, (0 10. Upon any delault by Arantor hereunder, beneliciary may at any
join in executing suc H H the Unitorm Commer- time without notice, either in person, by agent of by « frecerver (o he ap-
cial Code a3 the beneliciary may req ili same in the pointed by a court, and without regard 1 . ol any security for
proper_public oilice or ollices, a8 well of all lien searches made  {he indebtedness hereby . n and take possession of said prop
by liling officers of searching agencies as may deemed desirable by the erty of any part thereof, in its own name sue Of otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid. and apply the same.
4. To provide ously maintain insurance on the buildings less cosfs and expenses ol operation and collection, including reasonable attor-
herealter ercc id premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order aa hene-
b nilicipry mayaliz; time tg time require, in liciary may determine.
.,h]i ) ;..lnsur. e. Y ue.., written in 11. The entering upon and taking possession of said property, the
e beneficiary, with loss pqyable to the latter! all collection of such rents. issues and prolits, or the proceeds of tire and other
ed to the beneliciary as soon as insured;  insurance policies or compensatio s for any taking or damage of the
ocure any ruch insurance and_to property. and the upplica(ion or relea :d. shall not cure or
¢t least lifteen days prior to the expira- waive any delault or notice ol delault hereun lidate any act done
herealter placed on said buildings, pursuant o such notice.
the beneliciary may he same at grantor's expense. The amoun? 12. Upon delault by grantof in payment ol any indebtedness secured
collected under any ;nsurance policy may be applied by b_er!ch- hereby or in his perlormance ol any agreement hereunder, the beneticiary may
ciary upon any indel ecured hereb beneticiary declare all sums secured hereby immediately g _In such an
may determine, of at option of beneliciary i event the beneliciary at his election 9 ed L s trust deed
any part thereof, may be released to grantor. icati 1 in equity as & mortdage or direct 1 i
not cure or waive any delault or notice of default hereun advertisement and sale. In the latter event the beneficiary ©
uant to such notice. nd cause to be recorded his written notice of delau
said premises free from consfruction liens and to pay all said described real property i the obligation secured
taxes, and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale. give notice
against said property belore any part ol such taxes, assessments and other thereot as then required_by law and proceed to foreclose this trust deed In
charges become past due or del ¢t and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the granto il to make payment ol any taxes, assess-

ments, insurance pramiums, liens or other charges payable by grantor, either 13. After the trustee has commenced loreclosure by advertisement and

) . Ve A d : le, and at any time prior to 5 days belore the date the tru tee conducts th
¢ rent or by providin beneliciary with funds with which to sa ¥ p Y e e ste s the
2akz"zwp;¥y;:ent. ben{ﬁgary ma‘y, at its o,’;tion. make payment thereof, . the Aran!o; or any other person s0 P",V"eﬂt'd by ORS §6.753, may cure
and the amount 80 paid, with interest at the rate set lorth in the note secured elaults. 1t the delault consists of a failure to pay. whes due,

. AR : h d b t deed, the delault may be cured by
lgge:m;' “!;':hn:!z:do?h““am descril 6 and 7 of this i time of the cure other {han such porti

¢ no default occurred. Any other delault that is
being cur ed by tenderin performance requir.
o the obligation or trust N iti ing the default or
herein defaults, the person e 2 iciary costs
ble with- and expenses actually i igati e trust deed
together with frustees & nts provi(lcd
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may

H be postponed as rovi ¢ . sell said . e
. ! d e of the trust ncurred E P! ustee may seli sax property either
of title search as we and expenses e trustee incurr in one parcel or in ¢ shail sell the parcel or parcels at

in connection with or in en bligation and frustee’s and attorney’s auction to the highest bi for cash, payable at the time of sale. Trustee

fees acn;n”_ly_'om:ur::tri. in and delend any action o proceedi shail deliver to the purchaser its deed in form as required by law conveying
Y ecurﬁ,;' rights or powers of beneficiary or trustee; h Tty sold, but without any covenant of warranty, €Xpress of im-
y rights i the L emeliciar ¢ 4 plied. The recitals in the deed ol any matters of fact shall be conclusive prool
action ait e elosure Hhis deed, to f e truthfulness lh.er.eol. Any person, excluding the frustee, but including
cluding evidence of title and the beneliciary’s © : the grantor and beneliciary, may purchase af the sale.
amount of attorney’s lees mentioned in i i ! 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from shall apply the eds ol sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor jurther agrees to pay such sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee’s
pellate court shall adjudge reasonable as the beneliciary’s of frustee's attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
Tey's fees on such appeal. having rrco!de'd liens subsequent f0 the interest ol (he trustee in the trust
It is mutually agreed deed as their interests may appear in the order of _th{i: priority and (4) the
3 In the event that an Il of said property shall be taken surplus, il any. to the grantor or to his successor 1 interest entitled t0 such
under the right ol e beneliciary shall have the surplus. 16. B s . . .
it 5t s ' lects, to require . B . eneliciary may fm_m time fo time appoml a successor or succes-
! st for Jo b takind, £ A " sors fo any trustee namegl herein or to any successor trustee appointed here-
osts H ; under. Upon such appointment. and without conveyance 10 the successor
. trustee, the latter shall be vested with all title, powers and duties conlerred
upon any frustee Rerein inted hereunder. Each such appointment
amd substitution shall be n 3 i ment executed by beneliciary.
-hgch‘ when recondad in the maortpage recands of the county of counties in
which the property ia situated. shall be conchustve proot ol propet apoointment
of the successor trustees. !

id. the prop-

rend y this trust deed imme
constitute a b i eed. K . .
6. To and expenses of this trust including the cost

late courts. necessarily paid or incurred by bene
roceedings, 4 the balance applied upen the indebiedness

secured hereby: and grantor agrees, at its own exprnie. to take such actxons
and execufe such instruments as shall be necesary in obtaining such com-
pensation, promptly beneliciary’s request. . 17. Trustes accepis this teust W

9. At any Ui e to time 1 quest ol bene- acknowledjied s made a public record as
ficiary, payment O i H and the note lor obligated to notily any party hereto ol pendi
endorsement (in case of tull reconveyances, for cancellation). without affecting trust or ol any action of roceeding in which
the liability ol any person for the payment of the indebtedness, frustee may shall be a party unless wcg action or proceeding is brought by trustec.

NOTE: The Trust Desd Act provides that the trustee hereunder must be either an attomey, who is on_active moember of the Qregon Sigte Bar, © bonk, trust company
or savings ond loan association authorized to do business under the laws of Oregon of the United Stotes, © fitle insurance compony authorized to inwure title 1o real
property of this state, ifs subsidiaries, offiliates, agents of bronches, the United States or any agency thereof, of an erow agent licansed under ORS 694.505 1o 496.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- ‘}
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except :
none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes ('see Important Notice below),
¥ ROG MR
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executars,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is p< MM % W ,,,,,,,,,,,,,,,,,,,,,,,,,

not applicable; if warranty {(a) is applicable and tha heneficlary is a creditor T M. WHITE i
os such word is defined in the Truth-in-Lending Act and Regulotion Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivalent.
I¥ compliance with the Act is not required, disregard this notite.

use the form of

{1f the signer of th: ubgv.‘ o (orporuli'on,,

PP

STATE OF SHEEBRY NEVADA ) STATE OF OREGON,
) ss.
County of ... C‘/\&\‘b . . ) County of

This instrument was acknowledged before me on This instrument was acknowledged belore me on
 January ... 1987 By 19 By
—_FLORENCE M. WHITE . S of .

A

7. i e, o
\ Connie Marje Carville g My commission expires: (SEAL)
PRIy OB AN Y ot Nevada ! d fon expires:

Clark County B
My Appointinent Exgeres Oct. 15, 1989 5
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REQUEST FOR FULL RECONVEYANCE
s
Yo ba used only when obligatiens have baen paid.

Ve S

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been luily paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness socursd by said trust deed (which are delivered to you
herewith together with said trust deed) and to recanvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 0 ... .o

DATED: . . o e e e e 9. ...,

Bencﬁciary

Do not less or destroy this Trust Deed OR THE NOTE which it securss. Both must be deliversd to the trustee for cancellation befors reconveycnce will ke made.

TRUST DEED STATE OF OREGON, }ss
{FORM Me. 881) County of XLamath. s )

STRVENS.NESS LAW PUB. CO., PORTLAND. OKE.

I certify that the within instrument
was received for record on the .1Sthday
PSS £ 11 LUE: D 5 SRR ,19.81.,
at11:21 . o'clock A..M., and recorded
i SPACE RESERVED in boolgérgel/volume No. ?1.87/ on
. . ; FOR page .070 ... or as fee/tile/instru-
John Kalite, Trustee of J. m}?{lzﬁa RECORDER'S USE ment/microfilm/reception No...10396.,
. KALITA LIV g 'fRUéT Record of Mortgages of said County.
""""""""" B emﬁd“y’ Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
_Evelyn.Richn. Gounty..Clexk

*Jﬂ;‘:@ [l TITLE

\Deputy

MOUNTAIN TITLE COMPANY OF
KLAMATH .COUNTY




