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70403 TRUST DEED v g7

THIS TRUST DEED, made this
IN._L. BREEN

as Beneficiary,

WITNESSETH:
Grantor irrevocably &rants, bargains, sells and conveys to frustee in trust, with power of sale, the property
th --County, Oregon, described as:

See Description Sheet

Subject to:

1. Reservations

States of America recorded in Book 300 at k 308 at page

712; and Book 329 at page 113, all Deed records of Klamath County, Oregon,
2. Reservations and restrictions contained in land status report,

recorded January 19, 1959 in Book 308 at page 709, Deed records of
Klamath County, Oregon. (Parcel 2)

3. A 60 foot wid

limits of streets,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issueg and profits thereot and all fixtures now or Rereafter artached to or used in connec-
tion with said real estate.

FOR THE PURPOSE RMANCE ot eac{x agreemen.t ol grantor herein contained and payment of the
sum of en_hundred fifty eight and no 100ths.

. . . R <o e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .,Januar,y. 15 L1997

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above describad real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: ‘a) consent to the making of any map or plat of saii property; (h) join in
© protect, preserve and maintain said property in good condition franting any easement or creating any restriction thereon: (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement afiecting this decd or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in #good and workmanlike Arantec In _any reconveyance may be dvscrihyod as the “person or persons
manner any building or i ) -Ri be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be qonclusn'eA proof of the truthfulness thereot. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paradraph shall be not less than $5.
tions and restrictions allecting said property;: it the beneliciary so requests, to 10. Upon any default by grantor hereunder, beacliciary may at any
join in executing such financing statements pursuant fo the Unitormi Comuner- tiene without notice, either in perwon, Dyoagent or by g recenver o he up
cial Code as the benrliciun' may require and to pay for filing same in the pointed by a court, and without regdacd (o the adeqguacy of any security for
proper public oftice or olfices, as well as the cost of all lien searches made the, indebtrdness hereby secured, enfer upan and take poxsession ot said prop.
by tiling olticers or searching agencies as may be deemed desirable by the ety or any part thercof. in its owrn names sue or otherwise collect the rents,
beneliciary. issues and prolits, includin, past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.

now or hereafter erected on the said premises against loss or damage by fire 7!\"* fees up;m any indebtedness secured herehy. and in «ch order ax bene-
and such other hazards as t eliciary a tirme to time requre, in icitry may determine.
an amount not less than § ﬁéf Tﬁé’qﬁif@d . written in 11. The entering upen and taking possession of said property, the
companies acceptable to the beneliciary, with Joss payable ta the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any raking or damasge of the
i the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notica. )
the beneliciary may procure the same at grantor's expense. The amount . .
collected under any’ fire or other insurance policy may be applied by beneli- ’7-_ UP?" default by grantor in payment of any mdebtedne;s_ secured
ciary upon any indebtedness secured hereby and in such order ns beneficiary hereby or in his perlormance of any agreement hereunder, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all Sums secured _hereb_v'lmmrd:alely due and Pﬂ)"'")’!-_ In such an
any part thereof, may be released to Arantor. Such application or release shall event the beneliciary at his election may proceed to Iurcclusr{ this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any ; 3 8 mortlage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. * 3 g ‘e 5 e'hCmr,)' o,r the rrustee shall
. rom construction l'ens and to pay all . ¢ " of default and his election
at may be levied or assessed upon or perty to satisfy the Obhﬂﬂ"ﬂnﬁ secured
of such taxes, assessments and other ' 1 time and place of sale, give notice
past due or delinquent and promptly deliver receipts’ therefor y law and procecd to foreciose this trust deed in
to beneliciary; should the &rantor fail to make payment of any taxes, assess- S 86.740 to 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13, Should the beneliciary elect to {oreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after delault at any time prior to five days before the date set by the
make such payment, beneficiary may, at jts option, make payment thereof, trustee for tha frustee’s sale, the ¥
and the arount so pai ith i st at the rate set forth in ORS 86.760, may pay
hereby, i i i i ely, | i ] : ¢ h
trust deed, shall be added to and b i L *incurred in
trust deed, without waiver of any ri, isi g i idati ’ attorney’s fees not ex-
covenants herecof and for such payments, wth interest as aforesaid, the prop- i 3! R h portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the 4 red, and thereby cure
same extent that they are bound for the payment of the obligation herein shall be dismissed by
described, and all such payments shall be immediately due and payable with- .
out notice, and the nonpayment thercol shall, at the option of the beneficiury., 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and pavable and place designated in the notice of sale of the time to which said sa
constitute a breach of this trust deed. . 5 ) be postponed as proyided by law. The trustee may sell said
- To pay all costs, lees and erpenses of this frust including the cost one parcel or in separate parcels: and shall sell or parcels at
of title search as well as the other costs and expenses of rhe_ trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and artorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually inaxrrcd.' . ) ) the property so sold, but without any covenant or warranty, erpress or im-

7. To appear in and delend an tion or proceeding purporting o plied. The recitals in’ the deed of any matters of fact shall be conclusive proof
altect the security ri, 3 neliciary or trustee; and in any suit, ol the truthfulness thereof. Any person, exciuding the frustee, but including
action or proceeding in which the beneticiary or trustee may appear, including the grantor and beneliciary, may purchase at the sale
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- 15. Wh
cluding evidence of title and the beneficiary’s or frustee's attorney's fees; the .
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appral from any judgment o
decree of the trial court, grantor lurther agdrres fe pay such sum pe the A
pellate coust ahall adjudga reasonable ns the benehiciary's or Trustne’s agttor.
ney’s lees on auch appeal.

It is mutually agreed that:

8. In the event that any portion or all of said nropecey shall he taken
under the right of eminent domain or candemnation, beneticiary shall have rhe
right, il it so elects, ta require that all or anyv portion of the muonies v able
as compensation for such taking, which are in excess of the amount reguired
fo pay all reasonable costs, expenses and HMtorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benrliciar'y and
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument erecuted by beneliciary, containing reference to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place ot record, which, when recorded in the oftiee of the County
ficiary in such proceedings. and the balance applied upon the indebfednes« Cletk or Recorder of the county or counties in which the property iy situated,
secured hereby: and grantor agrees. at its own cxpense, fo take such actions shall be conciusive proot of proper appointment of the successor trustee,
and exccute such instruments as shall be necessary in obtaining such com . N

Y : v f et 17. Trustee accepts this trust when this deed, duly executed and
pensation, promptly upon beneliciary's request, : ¥ ! i !

9. At any time and from time 10 time upon written request of bene- ! . blic record as provided by law. Trustee 3 not
ficiary, pavment of its fees and presentation of this decd and the note for 4 o o ding sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without altecting 2 “’h'Ch_ &rantor, beneticiary or trustee
the liability of any person lor the payment ol the indebtedness, trustee may h action or proceeding is brought by frustee.

en trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the rxpenses of sale, in-
cludling the Compensation ol the trustes and a rrasonable eharge by trustee's
altornry, (2) to the obligatic

i sheng

& For any reason rermitted by law te AV el rane o
BT app0ing A successor or SUCTEsSOrs fo any fry T o7 to any
suvvessor frustee appointed  hereunder. Upon apaoe rooand without
conveyvance o the successor trustee, the latter shall be vested wirh ail title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written

NOTE: The Trust Deed Act provides that the trustee heraunder must be either an attorney, who is on active member of the Cregon S$rate Bar, o bank, trust company

or sovings and loon ostociation authorized to do business under the laws of Oregon or the United States, a title insurance cempany avthorlzed to insure ti+le ta real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or ony cgency thereof, or an escrow ogent licensed under ORS 696.505 1o 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (sse Important Notice below),

(b} for an organization, or (even if grantor is a natural person) are tor busi; or ¢ rcial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hsreto, their heirs, legatees, devisess, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes" plgeal, -

IN WITNESS WHEREOF, said grantor has hereunto set his handﬁe day an ar first above written.

* IMPORTANT NOTICE: Delote, by lining oui, whichever warranty {a) or (b} is 1
not applicablo; if warranty {a) is applicable and the beneficiary is a creditor AU -
as such word is defined in the Truth-In-lending Act and Regulation Z, the QUENTIN L. IE E
beneficiary AUST comply with the Act and Regulation by moking required

disciosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stovens-Ness Form No. 1305 or equivalent;

if this instrument is NOT fo be a first lien, or is not to finance the purchase

of a dwalling use Stevens-Ness Form No. 1306, or squivalent. If compliance

with the Act is not required, disregard this notice.

(If the signer of the above is o corporation,

use the form of acknowledgment opposite.)
{ORS 93.490}
STATE OF OREGON, STATE OF OREGON, County of . . . o s,

Klamath

County of ..~ . e e
(2.3 o
- . - Personally appeared
Personally appeared the above named.. .. . .. . . e
. Quent in L'. Bree,n L R duly sworn, did say that the former is the.
president and that the latter is the.. ..

corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
o B and deed.* .

‘Before tne: . Before me:

Ko e

L Rieiy Pablic for Oragon | Notary Public fof Oregon T corrrciaL
A SEAL)

..voluntary act and deed.

17
B
S

S

o\-

-My gommission: expires: | | - - - My commission expires:
A

C

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have been paid.

TO: e e e e, , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: ....

Beneficiary

De not lose er destrey this Trvst Deed OR THE NOTE which it secures. Both must be delivered to the trustes for Hation before yonce wili be made.

‘TRUST DEED STATE OF OREGON,

(FORM No. 881.1} County of :
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. I certify that the within instru-

ment was received for record -on the
-

SPACE RESERVED
FOR
RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO
Glerger et . Tnc.

@0--_63&5%4
o gueen, Qr Q‘l b&\J




MTC 17172

DESCRIPTION

Parcel 2: rpe E} » W3 of Government
Lots 16 and 22, R » 25, » and 335,
all in Secti i » Range 7 East, Willamette
Meridian, Klamath Oregon, lying North of st. Hwy No. 722,

EXCEPTING THEREFROM the following:

Beginnin
"E along the
5/8” 1

thence S84°04 109y 939.83
S curve to the
"W 328.62 feet)
nce leaving said
.55 feet

Pr—

“Thicingny menr Jpes MO Nttranzes thy N particular e maybe
_4-":.3,v oy . .. )

7)}!‘-,‘ “r T by descrited in o). Buituaseny, A buyer shomld

c.u:c;: Lol e asbvoinate QY ¢ Cohinty ;:[mmiug de}xxmncnz to

wmbtwhnwduw&”

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for recorg at request of the __ 1sph .
of% AD.19_87 1:53 oclock _P__ M. and duly recorded in vy, —M87
—084 .

of Hortea es o '
“\\8—&-~-~ - ¢




