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DEED OF TRUST

THIS DEED OF TRUST is made this___15th _day of JANUARY .19_87 _ among the Grantor,

kx%%%**RICHARD L. BROOKS AND MILDRED A, BROOKS**#kkkkxkkkk

(herein “Borrower”),

K%k *KAMOUNTAIN TITLE COMPANY#®#kikihkdkkhhkdrhhkhhkhhrhh kAR % __ (herein"Trustee".

and the Beneficiary,
*%x**k%*kFIRST INTERSTATE BANK OF OREGON, N.A.*kkkkkkkkkikk

a corporation organized and existing under the laws of The United States of America whose address is
P.0. BOX 238, 2809 SOUTH SIXTH STREET, KLAMATH FALLS, OREGON 97603

(herein “Lender"),

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the County of KLAMATH State of Oregon:

THAT PORTION OF THE W} N} S} NE} AND THE N} S} NW} OF SECTION 33, TOWNSHIP 37
SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, LYING
EAST OF AND ADJOINING THE OLD FORT ROAD, EXCEPTING THEREFROM THE SOUTH 30 FEET.

which has the address of 3003 OLD FORT ROAD KLAMATH FALLS
(Street)
Oregon __ 97601 (herein “Property Address");
(Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents and all
fixtures now or hereafter attached 1o the property (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), all of which including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property are hereinafter referred toas the “Property”;

FOR THE PURPOSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of §__ 8300000

{or so much of that sum as may be advanced and outstanding), evidenced by an AdvanceLine Agreement (the “Agreement”}, entered into
by Borrower and Lender on the date first appearing above, and also evidenced by Advancel.ine Drafts, AdvanceLine Requests, AdvanceLine
Checking Account Advances (Custom Credit) and AdvancelLine Telephone Requests as well as any extensions, renewals and/or modifica-

tions of thatindebtedness; (i) performance of each of Borrower's agreements under the Agreement; (iii) performance of each of Borrower's
agreements in this Deed.

Theindebtedness secured by this Deed is a revolving line of credit. Funds may be advanced by Lender, repaid by Borrower and subsequently
readvanced by Lender. Without regard to the amount outstanding in any particular time, this Deed secures a total indebtedness of
$_8,000.00 . Allamountssecured by this Deed are subject to a variable rate of interest, which may change from time to time as recited
inthe Agreement and which is not subject to any ceiling. According to the Agreement, any amendment to it, including a change in interest

rate, maV,‘dt Lender’s option, affect the outstanding principal balance on the effective date of any suchamendment. The Agreement s incor-
porated in its entirety into this Deed by this reference.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the Property, and
thatthe Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
thetitle to the Property against all claims and demands, su bject to encumbrances of record. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL, INTEREST AND OTHER CHARGES. Borrower shall promptly pay when due the principal of indebtedness
evidenced by the Agreement and by AdvanceLine Drafts, AdvanceLine Requests, AdvanceLine Checking Account Advances, and AdvanceLine

Telephone Requests, interest thereon, any insurance premiums, and late charges and other charges, all in accordance with the Agreement.

2. AFPLICATION OF PAYMENT. Payment will be applied as follows: First to interest accrued to the date of receipt of payment; thentoinsur-
ance premiums, if any, accrued to the date of receipt of payment; then to principal owing on any Amounts Past Due; then to the principal portion
of any Regular Payment; then to Fees and Charges; and the remainder to unpaid principal.

3. TAXES AND LIENS.

31 Payment. Borrower shall pay when due all taxes and assessments levied againstoron account of the Property, and shall pay when
due all claims for worlc done on or for services rendered or material furnished to the Property. Borrower shall maintain the Property free of
any liens except for the Prior Lien (as defined in Paragraph § below). and except as otherwise pravided in Section 3.2

32 Rightio Contest. Borrower may withhold payment of any tax, assessment, or claim in connection with a goad tah dispute over the

obligation to pay, so long as Lender's interest in the Property is not jeopardized. it the Property is subjected to a lion which 1s not discharged
within 15 days, Borrower shall deposit with Lender cash, a sufficient corporate surety bond or other secunty satistactory to Lender in an amount
sufficient to discharge the lien plus any Interest, costs, attornayg' fees or other charges that could accruse as a result of a foreclosure or sale
ur.der the lien. In any contest proceedings, Borrowsr will defend itself and Lender and will name Lender as an additionai obligee under any
surety bond, and Borrower shall satisfy any final adverse judgment before enforcement against the Property.

33 Evidence of Payment. Borrower shall promptly furnish evidence of payment of taxes and assessments to Lender on its demand and

shall authorize the appropriate county official to deliver to Lender at any lime a written statement of the taxes and assessments against the
Property.
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(d) Trustee and Lender shall have any other right o remedy provided in this Deed of Trust, the Agreement or any other instrument
delivered by Borrower in connection therewith, or available at law, in equity or otherwise.

17.3 Sale of the Property. In exercising its rights and remedies, the Trustes or Lender may cause all or any part of the Property to be

sold as a whole or in parcels, and certain portions of the Property may be sotd without selling other portions. Lender may bid at any public
sale on all or any portion of the Property.

174 Waiver; Election of Remedies. A waiver by either party of a breach of a provision of the Deed of Trust shall not constitute a waiver
of or prejudice the party's right otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pur-
sue any remedy shall not exclude pursuit of any other remedy, and all remedies of Lender under this Deed of Trust are cumulative and not

exclusive. An election to make expenditures or take action to perform an obligation of Borrower shall not affect Lender’s right to declare a default
and exercise its remedies under this Deed of Trust.

175 Attorneys’ Fees; Expenses. In the event suit or action is instituted to enforce any of the terms of this deed, the prevailing party
shall be entitled to recover its reasonable attorneys’ fees at trial, on any appeal, and on any petition for review, in addition to all other sums
provided by law. Whether or not any court action is invoived, all reasonable expenses incurred by Lender that are necessary at any time in
Lender’s opinion for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness secured hereby and
shall be payable atthe time and shall bear interest from the date of expenditure until repaid at the same interest rate as provided in Paragraph
8. Expenses covered by this paragraph include (without limitation) the cost of searching records, obtaining title reports, surveyors' reports,
attorneys’ opinions, title insurance, and fees for the Trustee.

18.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver
shall be entitled to enter upon, take possession of and manage the Proparty and to collect the rents of the Property including those past due.
Allrents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys fees, and then to the sums secured by
this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

19. RECONVEYANCE. Upon paymentof all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the Property and
shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall

reconvey the Property without warranty to the person or persons legally entitled thereto. Such person or persons shall pay all costs of preparation
and recordation, if any.

20. SUBSTITUTE TRUSTEE. in accordance with applicable law, Lender may from time to time remove Trustee and appoint a successor

trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon the Trustee herein and by applicable law.

21.  USE OF PROPERTY. The property is not currently used for agriculture, timber or grazing purposes.

22. ATTORNEYS'FEES. As usedin this Deed of Trustand inthe Agresment, “attorneys' fees” shallinclude attorneys fees, if any, which shall
be awarded by an appellate court.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)

execuypy Borfower and ’9°‘?{<.’_9/d withJij.
Lo hoid 2 s otia T Lthref i S oo e

Richard L. Brooks Borrower Mildred A. Brooks Borrower

Borrower Borrower
STATE OF OREGON )
. ss

Onthis__15th  dayof JANUARY 1987

****RTCHARD I.. RROOKS AND MTLDRED A. BROOKRSkk*k%%kkx*
and acknowledged the foregoing instrument to be their voluntary act and deed.

personally appeared the above named

Otfcaigeay

al

Lo

Notary Pu!‘lic for Oregon
My Commission expires: 8- 27-3

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement secured by this Deed of Trust. Said Agresment, together with all other indebtedness
secured by the Deed of Trust, have been paid in full. You are hereby directed to canicel said Agreement and this Deed of Trust, which are delivered
hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitied thereto.

Date:

After recording please send to:
FIRST INTERSTATE BANK OF OREGON
SOUTH SIXTH STREET BRANCH

2809 SOUTH SIXTH STREET
KLAMATH FALLS, OREGON 97603




STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of

the 145th day

of __January = AD,19_87 . 8.4
—— Mortgages

of

oclock _A__ M., and duly recorded in Vol. ——_MB7
onPage 741 =,

FEE $21.00

Evelyn
By
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