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TRUST DEED

Dece

.4~ LANGER and

THIS TRUST DEED, made this 26thdayof . .

treeseees.o.., a8 grantor, William Sisemore, as trustee, and
ation organized and existing under the laws of the

R

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee,

in trust, with power of sale, the property in
Klamath, .. County, Oregon, described as:

A tract of land situated in the SE} of Section 29, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described ag follows:

Beginning at the NE corner of theSE¥SElof said Section 29, from which
the SE corner of said Section 29 bears §. 00001'40" Wo, 1321.14 feet,
thence S. 00001'40" W. along the said Section line 675.00 feet; thence
5. 89044’09" ¥.» 1319 feet, more or less, to the West line of the said
SE}SE}; thence Northerly 675 feet, more or less, to the Northwest corner

of said SEISE}; thence Easterly 1320 feet, more or less, to the point
of beginning.

Grantor's pPerformance under
be assumed by another party.
unpaid balance shall become immediately due and payable.
which said described real property is not currently used for agricultural, timber or grazing purposes,

tenements, heredifamenfs. rents, easements or privileges now or

plumbing, lighting, heating, venti-

togother with al awnings, venetian blinds, floor

iances now or hereafter installed in or used in connection
or may hereafter acquire. for the purpose of securing

sum of **SEVEN THOUSAND FIVE _HUNDRED AND

promisscry rote of even date herewith, payable to theNO/100%*
bejeﬁcna 8 R

L menthly instal'ments of 588. 1 - commencing
anudr

This trust Ceed ahall further secure the payment of such a default, any balance Temainiog in the reserve acoount shall be credited to the
it any, as may he loaned hereafter by the beneticlary to th indebtedness. if the Teserve account for taxes, assessments, insurance premjums
having an interest in the above described Toperty, a: and other charges js not sufficient at Any time for the Payment of suc
uote or notes. If the indebtedness aecure bg th As they become due, the Rrantor shall pay the deff
maore than one note, the beneficiary may credit demand, and it not paid within ten days after
say of said notes or part of any payment on one gnote Y a8t its option add the amount of such deficj
43 the beneficlary may elect. obligation securced hereby,

The grantor hereby covenants to and with the trustee and the benetlclary Should the grantor fail to keep ang‘ of the foregoing covenants, then the
berein that the said premises and Property conveyed by this trust deed are ary may at its option carry out the same, and a1l its expenditures there.
free and clear of all ‘encumbrances and that the grantor will and his helrs, Il draw” interest at the rate specified in the note, shall be repayable by
executors and administrators sball warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whorisoever, this connection, the beneficiary sha)} have the right in its discretion to complete

any improvements made on said premises and also to make such repalrs to said
The grantor covenants and agrees to pay said note according to the terms property as in its sole discretion jt may deem pecessary or advisable.
thereof and, when due, all taxes, Assessments and other charges levied against
sald property; to keep said property free from al| eocumbrances having pre. laws, ordinances, regulations,
- cedence over this trust deed; to complete a) bulldings In course of construction i g erty ; Yy 2ll costs,
or hercafter constructed on said premises within six months from the date i . A% well ap
hereot or the date construrtion is hereafter commenced; to repajr and restore i
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f
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reasonable gy i ¥ » In any asuch a
H to remove or destroy anl v which the be may appear and in any sult brou
constructed on said premises; to ke ficiary to fo; d all said sums shall he secured
hercafter erected upon said to commit or auffer deed.
eep all buildings, propert{ and improvements
d premises continuously asurced against loss The bcneh’ciary will furnish to the grantor on written requeat therefor an
¢ beneficlary may from time to time require, annual statement of account hut shall not be obligated or required to furnish
any further statements of account,
secured by this d p
ficlary, and
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It mutually agreed that:
L

' 3arly paid
cgularly for the prompt payment of saig taxes, assess. N the bcneﬂcury
glnsurnnce premlums, the grantor agrees to pay to
iciary, together with and in addition to the monthlly payments of
rincipal lnd?nterest Payable under the terms of the note or ob; Igation secured
ereby, an amount equai to oue-twelfth (1/12th) of the taxes, ass at its own expense,
other charges due and with respect to said Property within - be necessary in ob
ing twelve months, an thirty-sixth (1/38th) of the insura request.
pl{lblc with respect to “'d"l’mpe”y within I;HChd!gfc"dmR thre, 2. At any time and from time 10 Time upon wntten request of the benefic
:2;' t:g::. d::db:"g::g?u"'; :o efr:;_. l;:”:::t’g:?‘gr l.P?e m:;“:;nt“ require presentation of l‘hu deed and the mue fur endurement i case of il et for caneeliating, without
several purposes thereof and shall thereupon be charged to the princi atfecting the bability of any PETSI fut the Savencot of the: 1ndy Mediese The Bt mas (b Consent 1o the Mak.
loan; or, &t the option of the heneficlary, the sums so pald shall be helg by g al any map or Plat of saud pevperts, thh soun n Wanhieg am SR Craling and 1 stiction thereon, (g
the bene!lchry In trust as a reserve sccount, without interest, o PAY aaid A Ay sabordmation o other agtevment o P et 1o ¢
promlum-s taxes, assessments or other charges when they shajl become due P AV subardination w0 wther agrevment o Lt thes dent ot
and payable.

WL pavment of s fees and

B b o h W hense euntiey
wihvt wamanny, 3l O part of thy PN TN it g TS NG iy Oy W as the

ran W e fegathy eititled et gt the e e
While the grantor 1y 10 pay any and an taxrs, asaessments and other | R . L
charges levied oru asrexned ngnlnlz sald property, or any part el ol the tuthiuliess theret Truster s oes Or M e ey : : Dot ess thaa
the same begin to hear interest a 3 $5 00
llcles upon eaid
iciary, as aforesaid.
aoy and all taxes, aases
sald property {n the am
by the collector of such y
insurance premiums by
the Insurance carrfers utatives, a sums to the
rincipal of the loan Or to withdraw the sum equired from ! y the gran
?he Feserve acoount, if B0y, eatablished for that purpose, The grantor Agrecs either In persan, b
in no eveat to hold the brnerlclnrdy responsible for fatiure to have any inaur. without regard to
Ance written or for any loss or amage urovln{ out of a defect In any in- secured, enter upon
surance policy, and the beneficiar: hereby "Is authorized, in the event of any any part thereof, fn Ita owp pame
Io.:ﬁ vio t)m:spmmlwI .tnd ultlethvl hmllnyulonauuncer v.:n:’pnntymlnf !t; lfblx IYIU l;:e rents, Issues and profits, Including those past
n nsurance recelpts upon the o gatlons secured by 3 trust deed. In the same, less costs an expenses er )
computing the amaunt oFothc indebtedness for payment and satlsfaction in e, e d expenses of o tiion and eoilection, lacluding -

able attorney's fees Upon any [ndebtedneas secured hereby, and in au. h“.r:'.
H or upon sale or other acquisition of the property by the beneficiary after a3 the beneficlary may deur{nlne. ereby, such order
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the bene!lclnry may declare a)

Payable by delivery to
tl’ the trusg

7. After default and any tinye oot to five daye he, ne
the grantor o other

property, the
And other ingurance pol.
age of the Property, and
cure
act

ting of

rmpmy and fumish
on ce. lng

W loan applicant and shaf)

Inatrument, and upon

OF In perform,
Sums secured h y

the trustee of written notice of dgauu

the dde sel by the Trusted fon the Trustee's sale,
PEISON 80 prvifed may pay the entuy Ameunt then due undee this trust deed and the

00085

Bouncement gt the tme fized by the Preceding pos °meat. The frusiee

deliver 1 the purchaser hig :leo-; ia form ag nqun??y law, conveyt

perty 30 sold, but withoyg A0y covenant or WAITADSY,” exprees or

recltals in the deed of 30y matters op 1, shall conciusive

truthfulness thereof, ARy persop, excluding the trustee byt Incjudip,
purchase at ghe sale,

and the benc!iclary. may

&0y sals or o 8. When the Trustes seils
eocficiary on a trustee shajy apply t

the purchager ar

pay benelldary

collection

or walve any de-
done pursuant to

rsuant
f th

subsequent
their interests
surplus, if any, to the grantor of th
interest eatitled to such surpluy,
T ADY reasop permitted by law, the bene!lchry may from
& successor op successors Any trustee oamed herein, op to any
tee appoluted hereunder, Upon such Appointment ang without cop.
€ succesgor trustee, the Iatter shall pe Yested with a)) title
conferred Upon any trustes herein damed or Appolinted henund
ntment any Substitution shall be made by written ng
neficiary, Ccontaining reference to this ‘trusy deed ag
record, which, when recorded in the office of the county clerk or p
county or tountles in which the Property iy situated, shall be co
proper Appointment of the successor trustee,

1) The
y T in
ereby im.

hall caus,

obligating secured therehy ancluding custs and expenses tually incurre iy eNrCing the termy ol the ohiyg.

tion and trustee's and attorney's fees nog exceedmyg the amount provided by law) other than such Purtion of the
principal as weuld nat then be due had no default veeurred and therehy cure the defaylt,

8. After the lapse of sucp tinn

the recordation of

trustee shaj| sell said properbuy, a

of sale, either a4 8 whole or {n s
ine, at Public auction to the

United raumi pmnble at theb “mbﬁ .

a0y portion of g property Y public

..l’e and from time o time thoreafte,

CPATRte parcely
glghntpbldde 0
sals. Trustee ma
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IN WITNESS WHERECF, said grantor hag here

STATE OF OREGON i
County of Klamath’ 535

THIS IS TO CERTIFY thet o tmL.\_"‘-MJay of .

Notary Publie in and for said county
——
to me Personally knowy 1o be

d atate,
NERHEUN,

i ) oa
N TEETIMay
o

«

Y

ch ]
T may bostpone the sale by pu

Pergonally ap

0 the identical individua] S_

AR LTI

i.he»}.(.'i,..el,vé:féa‘txpe same freely and voluntarily for
: A~ 2

%
}”ﬁgﬂz‘o?, I have hereunio 88t my

ted and acknow.
is ?ot obligated

12. This deeq applies
hereto, thelr heirs, legateey devisees,
assigns, ' he term “beneﬂctnry” shall
gledgee, 0f the note
erein, In oonstruing
culine gender includes
cludes the plural,

to, inures to the be

admi

0 requires,

lace of singular numbar o

lle” an.

unto set his hang and seq] the day and year first abave written.

/

LANGER

. 19.,~»§~6, before me, the

undersigned, q
he within named... .
rlene [, Langer

named in and who executed the fcregoln
the uses and pur

hend and

anger

05 therein eXprossed.
d m\‘norczria! seq] the d

Hlee [

Nolary Pubiic for Oregon
¥ commission expireg: 7.—4,_ F2

ar Aast above writie
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TRUST DEED
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Grantor

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneﬁdmy
Aler Recatdinq Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

P.0. Box 5270 h

Klamath Falls, of 97601 DJJ

(OON'T UBE THIs
8 ACK; RESERVEFD
FOR RECORDING
LABEL N COUN.
TIES wuEpe
UseDp,)

on page .84
f said County,

Witness my hand amg seq) of County
affixed.

¥ Clerk
County Clerg

’

DE>I</F&e~e; $9.00

foregoing rust deed. Al sums
any sums owing to You under the
(which are dolivered 1o You h
the torms of said trust deed the ostate now held b

Klamath First Federai Savings & Loan Association, Beneficiary

by\._.m.m*\ﬁ___\——-\.—




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ___ the _ 16th day
of _Jlanuary  AD.19 87 u —10:37_ oclock _A M., and duly recorded 1 Vol. __M87 7

of Mortgages on Page . R
Evelyn B n County,Cle L _
FEE$13.00 By A}j bt eZha %A £
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