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THIS TRUST DEED, made this
............................. Patrick.J..lLilya

o Aspen. Jitle & Escrow, . Inc.

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
..Klamath... .County, Oregon, described as:

Lot 18, in Block 35, HOT SPRINGS ADDITION 7O THE CITY OF KLAMATH FALLS,
IN THE County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

. . . . ... _.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable January 9, S, 1993 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
hecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates evpressed  therein, or
herein, shall become immediately due and payable.

The above described rea! property is not currently used for agricultvral, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees: Ca) consent to the making ol any map or plat ol saud property: thy panoan
1. To protect, preserve and maintain said property in good condition granting any easement or creating any resnction thecenn. rc) g anoan
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement affecting this deed ar the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may Afu- described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally cnl!lled thereto,”” and the rrcitals there'n of any maltess or facts shali
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthiuln s thereof. Trustee's fees for anv af the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions alfecting said property: il the beneliciary so requests, 1o 10. Upon any default by grantor hereander, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in per~on, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of anv security for
proper public olfice or oftices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of sawd prop-
by filing olticers or searching agencies as may be deemed desirable by the erty or any part thereol. in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid. and apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonahl- attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon anyv indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ticiary may determine.
an amount not less than § ; b . . L . , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the henkficiary, with loss payable to the latter: all collection ol such rents, issues and prolits, nr the proceeds of tire and other
policies ol insurance shall be delivered to the beneficiary as soon as insured, insurance policies or compensation or awards for any taking or damase of the
it the grantor shali lail for any reason to procure any such insurance and to property, and the application or release thereot as afasesaid, shail mea cutre or
deliver said policies to the bencliciary at least tilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidat am act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12, Upon delault by grantor in pavinent of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his perlormance o any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately dus and pavable In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneliciary at his election mas procesd to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as 2 mortgage or direct the trustee (o fureclose thes frast deed by
not cure or waive any default or notice ol default hereunder or invalidate any advertisement and sale. In the latter rvent the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause 10 be recorded his wiritten notice of delault and his election
5. To keep said premises free from construction Lens and to pay all to sell the said described real propettv to satisfy the obligation secured
taxes, assessments and other charges that may be levied or assesscd upon or hereby whereupon the trustee shall tix the time and place of sale. give notice
against said property before any part of such taxes, assessments and other thereoi as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 56 .73 to 86 795
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments. insurance premiums, liens or other charges payable by frantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisir]d from breach of any of the
covenants hercol and for such pn)mu‘vrs. “f" interest as atoresaid, the prop- obligation or trust deed. In ‘any case, in addition to curing the default or
erty hereinbefore described, as well as the geantar, shall be bound (o the delaults, th Heeting the o natl ! he b fie o
samme extent that they are bound for the payment of the obligation herein and ox '""" ""I”""f .""."’*d - “"’" 2has ’,’:“ ;"’ rhe bene ";“”‘ @ ‘;"";
described, and all such payments shall be immediately due and payable with- ;ng lhrp A';.h ;'c u‘a ) :m’urrr! m Vf";"cm“ ': o ’If“""‘;‘" of the drust };'d
out notice, and the nonpavment thereol shall, at the option ol the beneliciary, b '; rowt rustee’s and aftorney’s Iees not evceeding the wmounts provide
render all sums secured by this trust deed immediately due and payable and v law.
constitute a breach of this trust deed.
6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’'s oy cqion ‘to the highest bidder for cash, pavable at the time of sale. Trustee

tees nc';’_“'?fﬂ";f{;";::g' in and defend any action or proceeding purporting to !ZRII deliver to lhrldpurchasf(hirs deed in form as required by law conveying
allect the security rights or powers of beneliciary or trustee: and in any «wif, l.’;:.‘[:ro h':"’"r;".’:‘"n"f“""'; :’;” any ‘""‘"‘"‘" I”' ";"I';’;"‘""'I"f“ oroim-
action or proceeding in which the beneliciary ar frustee tay appear, incloading 5" the lrulhlnlnru' Hrl:'n'I'”A b any ""'”"', "I_ l:”l: all e “";'r”""’l!‘”"’l
any suit for the foreclosure of this deed. ti pay all costs and expemes, in PR SN A prisen. excluling the trustee. but ne weding
cluding evidence of title and the beneliciary’s or frustee’s attorney’s fees, the ’ chrry, may purchase at the sale
amonnt of attorney’s fees mentioned in this paragraph 7o all cases shall he 15, When trustee sells pursuant to the powers provaeded herrin, trustee
fived by the trial court and in the event of an appeal from any judgimeent o shall apply the proceeds ol sale (0 pavment of 111 the eypenses of sale. in
decree of the teial court, frantor further agrees to pay such sum as the ap- cluding the comprnsation o the ttustee arad a reasonable charge hy trustee’s
pellate court shall adjudge reasonahle as the beneliwiary’s or frusfec’s aftor aftornrey, (1)t the obligation sevared by ke trust deed. < 3 (0 all presons
ney's feex on such appeal. Ravieg revarded Tiens subseguent to the nterest of the trustee in the trust
It is mutually agreed that: deed ax thew anteeests may appear an the ordee ol ther poority amnd *4) the
8. In the event that any portion or all of saed property shall be taken surphus, i amy . fo the grantor or 1o A sicvessor n anferest entitled fo such
under the right of eminent domain or condemination. beneliciary shall have the surplus
sight, if it so elects, to require thar all ar any portion o! the monies pavable S nT i .
n.!p compensation for such taking, which are in excess of the amount reguired "::; fo ‘z.'“‘ "“‘\'_"; mamed herein or foan MCesar frustee appointed here-
to pay all reasonable costs, expenses and attorney’s lees necessarily  paid or ;' ;" ’f‘"l Su h"m";"’”"""’- and ""’h*‘“f cumvesance 1o the successor
incornd by grantor in such procesdings. shall be paid to benchiciary amd  (FUSIES A all be vested with ail ritle. powers and duties conferred
applied by it litst upon any reasoni e costs and expenses and artoraes’s fees, ::x;n‘nzy";r(:lnloe h"l;"; nmnn’i (;r vnppuln(ml‘ hereander Each such appointment
hoth in the trial and appellate courts, necessardy paid ot incorred by hene " xﬁ'h" ‘:_",” on s '; ”' "';:' ooy ‘:"“"l"” """”'"'”" ”f“"“"l by heneliciary.
ficiary e such proceedings. and the halance applied apon the ndebiedness which the "" "‘"""," in ot "l ";""’Au"k' evendy ol the county or counties in
weetirod herebyy amd grantir ageers, ab oy own edpense, fo fake sich actions Pl property s sifuated. s vl he conclusine proat of proper appomntment
and euecute such instranrents av ahall be necesany o obfasung uwh cem af the syecessor truntee
pemation, promnptly upen heneliciary’s request. ) 17 Trustee accepts this toust when thie deed. i erecuted  and
At any time and from time to time upon wridten request ol bene- acknow fedged in made o public revord as puoveded by law  Trustee iv mat
ticiary, payment ol its lees and presentation ol this derd and the note for obligated to natily any party hereto of pending sale under any othee deed of
endnrsement (in case of full teconveyances, lor cancellation), without atlecting trust or of any action or proceeding in which gdrantor, bensliciary or trusier
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding in brought by trustes.
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13. After the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753. may cure
the detault or defaults. 1 the delault consists of a failure o pay, when due,
surns secured by the trust deed. the default mav be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other deiault that is capable of
being cured may be cured by tenderind the performance required under the

;J mfﬂ E :t;;—_,t

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which sad sale mas
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shail sell the parcel or parcels at

I8 Benefwsdny svay from finte 1o (uhe appoin? g snccessor oF succes-

NOTE, The Trust Deod Act provides that the trusten hereundar must be sither an uttoiney, who iy an achive membar of the Oregon State Bar, o bonk, treat cunpony
or savings und losn assoclation authotized 1o do butinew onder the lows of Oretian ar the United States, o Dile inturanca (ompany aothorred o intee titte 1o real
propesty of this state, 115 aubsidiaries, attiliates, agenn or branches, the Unded States o any ageny thersol, or an escrew agent luened erdor RS AW A 10 670 587




at the proceeds of the loan represented by the above described note and this tryse deed are:
a)* primarily {or Arantor's personal, family of household Purposes (see Important Notice below ),
for an organization, or (even if Krantor is a natural person) are for business or commercial purposes.

secured hereby, w
gender includes the feminine and the neuter, g

IN WITNESS WHEREOF, s

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is

is applicable and

e Tru'h-in-londing

ry MUST comply with the
disclosures; for this purpose yse St
If compliance with the Act is not required, disregard this Notice

{1f the signer of the above is o €orparation,
vse the form of acknowledgement opposite.}

STATE OF OREGON, )

Countyof .. . Klamath . 3=
This instrument wag acknowledged belore me on
~..January 9 o L1987 b,
e GPEE YRk T, Lilya

ot

L
AV

the bondi:icry is a creditor
Act and Regulation Z, the
Act and Regulation by making required
evens-Ness Form No. 1319, or *quivalent,

STATE OF OREGON,

County of .

This instrument was acknowledged belore me on

19

as .

,by ..

Notary Public‘[c'zr Oreéoﬁ

My commission expires:

L. Myjcor‘xr;n{'sgibn expires: { ’//» fﬁl

L e REQUEST FoR

To be used enly when obligations

De net lese or destrey this Trugy Desd OR THE NOTE which 5 secures,

" TRUST DEED

STEVENS-NESS Law PUB. CO., PORTLAND. LI ‘

FULL RECONVEYANCE

Both must be deliverad 1o tha trustee for conceliation before reconveyonce will be mode.

BPACEL RESERVED

FOR

RECORDER'S USE

“SuburbanmEinance“Cnmpanym"m""

Beneh’cilr{a
Suburban Finance Company
3928 S. 6th

Klamath Falls, Ore 97603

have been paid.

- Benefiéiafy

STATE OF OREGON,
County of ...

1 certify that the within instrument
was received for record on the .16th. day
of .....January, Ce e, 1981,
at 10:53 o'clock A.. M., and recorded
in book/reel/volume No.

or as fee/file /instry.
ment/microfilm/ reception No. 70462 .,
Record of Mortgages of said County.
Witness m y hand and seal of
County affixed.

,buntymclerk

-Evelyn.Biehg,. ]
NAME - TITLE i

ezl el papy




