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w0463 TRUST DEED . :
] .

THIS TRUST DEED, made this o - v day of
. ELDON E. GUGGENMOS and ROSE (.. GUGGENMOS ,

as Grantor, ... ASPE JITLE & ESCR ANC,. on. Corporation
RAL_CREDIT UNI

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee jn trust, with power of sale, the property
in ... Klamath.. wresee........COUNLy, Oregon, described as;

Lot 5, Block 8, Tract No. 1039, yonna WOODS UNIT #2, in the
County of Klamath, State of Oregon.

e

together with aly and
now or hereafter appertaining, and ¢
tion with said real estate,
FOR THE PURPOSE OF S ment of the

—=~rm————- (315 ,000.0 Rt

A ith i 1 Promissory
note of even date herow. sh, payable to benoliciary or orde t i nd int,
16

erest hereol, it
not sooner paid, to be due and payable e, 189 L.

T. i stated above, on which the final installmens of said note

any part thereof, or any interest therein is sold, agreed to be

ing obtained the written consent or approval of the beneliciary.

ment, irrespective of the maturity dates expressed therein, or

ber or grazing purposes.

in any
legally entitled ¢ acts <hall
b *s tor any of the

benelicilry. . nd profits, includ,
4. To provide and continuously maintain insurance on the buildings ¢3S costs and expenscs o

now or hereaiter erected on the said premises against Joss or damage by fire ney's fees Upon any indebtedness secured h

and such other hazards as ":f bi ticiary may (Bo time tg time require, in ticiary may determine,

an amount not IQI'S than 3. fu ';f.:.lnsur.a .Te...vaiue“, written in 11 & upon and taking possession of said property, the
np, acceptabl bene ¥. with loss payable o ¢fe latter; ajy - issues and profits, oy the proceeds of fire and arher

policies ‘ to the bencliciary A3 500N as insured; i icies ~ H : y taking of damage of the

it the g ha re K icati . shall not cure o

deliver alidate any act done

pon detaulr by grantor in Payment of an, indebtednes, secured
his pert, - brm-hriary may

um In such an

L event the benel,
any part thereo, may be released to drantor. Such a icats in equity as
not cure or waive any delault or notice of default hereunder or in advertisement
act done pursuant to such notice.

. To keep said
taxes, assessments

gainat time and place of sale
agains

nd proceed to foreclose this trust deed in
86.795.

ertisement and

e conducts the

753, may cure

ailure ¢, PaY. when dyr,

hereby, i idati i i i i y ) . the
trust deed,

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.
or proceeding purporting (o
and in any suit,
y appear, including
5 and expenses, in.
'S or trustee's atlorney's fees;
amount of attorney’ i paragraph 7 in aj} casex shall be 5. When frustee sells
lixed by the trial e i An appeal irom any judgment or lhll( apply the proce.
decres of the trial €¢s (0 pay such sum as the ap- cluding the
pellate court shali adj e bmehciary'u or trustee's attor- attorney,
ney’s lees on such appeal, g:e‘én o
i : &3 thei
It is mutually agreed that. surplus, if a

trustee
sale, 3

n such ap X 0Ul  conveyance i the successnr
paid 1o benflicimy truster, the latter uhnll w:ll’ all title, Powers and duties conlesred
d expenses and attorney’s feeq, upon Any frustee herein named or #rpointed herounder, Each such ANptnteyient
necrasarily Paid or incurred by and ubstitution shall b.r made by written instrument executed by, bearticiary,
- in such ; which, when recorded in the 0Tt gage records of the county op unties in
securad hereby; i , ; which the PrOperty in situated, shall be conchusive proot of Mvper appointoent
and cxecuts ach A of the AUCCPIROr trustee,
pensation, promptly upon beneticiary's request, 17. Trustee accepts
9. At any time and from tim i N request of bene. acknowledged ix made a py
payment of s i i nd the note Jor } i
ment (j ithout aftecting
the liabilit ness, trustee may

NOTE: The Trust Deed Act provides thot the trustee hereunder must he either an ottorney, who is an active member of the Oregon State Bor, . trust company
or savings and loan associotion authorized to do business under the laws of Oregon or the United States, o title insuronce company outhorized 1o insure title ta reql
property of this state, its subsidiaries, offiliates, cgents or branches, the United Stotes or ony agaency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.




S

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-
(a)* primarily for granto amily or household purposes (see Important Notice below ),
rantor i

r's personal, .
for an organization, or (even if g Or 12 & natural person) are for business or commercial purposes.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or {b) is % W{(Mmf
on .

not applicable; if warranty (a) is applicabls and the beneficlary is o craditor nmos
as such word is defined in the Tru!h-!n-hnding Act and Regulation Z, the

bereficiary MUST comply with the Act and Regulation by making required

disclosuras; for this Purpose use Stavens-Ness Form No. 1319, o equivalent.

If compliance with the Act is not required, disregard this notice.

{1f the signer of the obove is o corporation,
use the form of acknowledgement appesite.)

STATE OF OREGON, ) STATE OF OREGON,
) ss.
Countyof... Klamath G ) County of . .
This ed before me on This instrument was acknowledged before me on
om0 1987 by 19 by
*Guggenmos and as

: thary Public Ior Oregon iVo-t.ﬁr}; Publn{orOregon
Co- . )
&.mgﬁsyon expires: 7/2 3/89 - My commission expires:
Al SN

REQUEST FOR FULL RECONVEIVANCE
Yo be used only when obligatiens have been paid.

weovs Trustee

The undersigned iy the legal owner and holder of
trust deed have been fully paid and satistied. You here
said trust deed or pursuant to statute, to cancel all evidences by said trust desd (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents o ...

DATED: .. ey A9

Beneliciary
De net lote or destrey this Trvst Deed OR THE NOTE which It secures. Beth must be delivered 1o the trusten for cancellation before recenveyance will bs made.

TRUST DEED | STATE OF OREGON,
(FORM Ne. s81) County of
STEVENS.NESS LAW PuUB. co., PORTLAND, ORK ., I wrtify that the W"thl'n instruﬂlent
was received for record on the L6th day
of ......... RN ED ,19.87.,
at ..10:.33 o'clock _A.M., and recorded
SPACE RESERVED in book/reel/volume No. ...
FOR pags . 782, or as fee/tile /instru-
RECORDER'S UsE ment/microfilm/reception No. 70463,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

ggenmos

. ..ARosemary..,Guggenmos

AFTER RECORDING RETURN TO
Highland Community Federal Evelyn.Biehn,..
Credit Union NaMK

i 3737 Shasta Way : By,{f(;}m.z
_“,_,5Klamath_Ealla,‘0L9_Zﬁﬂj‘J S - —Fee-$9.00—

..




