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.;40 466 TRUST DEED

THIS TRUST DEED, made this ..leth

LAWRENCE HE/ ..LI.S.AA./.. B1L,. not.as.benants.. ut with. rignt.of survivorship
MOUNTALNTITLECQMPANXOFKMMATHCQUNTY i, as Trustee, and

. BANDALL..L..HINK.
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

PARCEL 1: The SXsSWxSWy Section 19, Township 35 South, Range 11 East of the
Willamette Meridian, Klamath County, Oregon

PARCEL 2: The NN2SWSWY Section 19, Township 35 South, Range 11 East of the
Willemette Meridian, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FOUR THOUSAND FIVE HUNDRED . AND. NO/100

($h, 500 .00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . .P&T. terms.of note ... ., 18 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thercol, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval ot the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The obove described real property is not currently used for ogricultural, timber or grazing purposes.

.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ol said property: by ivinin
oY 1. To protect, preserve and maintain said property in good condition ¢rﬂntm_}2 any ecasernent of creatingd any _n-nhirunn fhereon; (O pnnt o gnoany
—~ and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement atfecting this deed or the hen or charge
. not to commit or permit any waste of said property. theteol; (d) reconvey, without warranty, all or any part ot the properts The
;' . 2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described  as the person or persons
L7 rmanner any building or improvement which may be constructed, damaged or legally fnu.lled thereto,” and the recitals therein of any muatters or facts fhall
. destroyed thereon, and pay when due all costs incurred therelor. be qonclustve' proo{ of the truthiulness thereot, Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paraﬂmph shall be not less than 85

¢ ‘tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any detault by grantur hereunder, beneficiary may at any
__doin in executing such linancing statements pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver I» he ap-
cial Code as the beneliciary may require and to pay lor tiling same in the pointed by a court, and without regard to the adequacy of any security for
roper public oflice or ollices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
"By liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the renls,
“~Beneliciary. issues and prolits, including those past due and unpaid. and apply th= same,
- " To provide and continuously maintain insurance on the buildings less costs and expenses ol aperation and collection. including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire  ney’s fees upon any indebtedness secured hereby, and in such order as bene-

k1]

d such other hazards as the benpliciary may from time to time require, in ticiary may determine.
amount not less than [ .- . , written in 1 The entering upon and taking possession of said property, the
®ompanies acceptable (o the beneliciary, with loss pqynhlr to the latter; all  collection of such rents, issurs and prolits, or the procyeds of tire and other
policies of insurance shall be delivered 1o the beneliciary as soon as insured:  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and_to  property, and the application or release therend as aforesaid, shall not cure of
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings. pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The amount 12. Upon default by drantor in payment of any indebtedness secured
collected under any tire or other insurance policy may be applied by bgqeh- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured bqrcby and in such order as bencliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgag direct the trustee to loreclose this trust deed by
not cure ar waive any default or notice of delault hereunder or invalidate any advertisement and xale. In the Iatter event the beneficiary or the trusiee shall
act done pursuant to such notice. . . erecute and cause to be recorded his wrntten notice of default and his election
5, To keep said premices free from construction Lens and to pay all to aell the said described real property to satisiy the obligation secured
taxes, asseasments and other charges that may be levied or assesse] upon or hereby whereupon the trustee hall iy the time and place ot sale, give notice
against said property belore any part of such taxes, assessrents and other theeeol as then required by liw and praceed o foreclose this trast deved i
charges become pasi due or delinquent and promptly deliver receipts therelor the manner provided in ORS K6.735 to K6.T95.
to beneliciary should the grantor lail to make payment of any taxes, assess- 13, Al h . hi . .
ments. insurance premiums. liens or other chardes payable by grantor. either . d . ter the trustee .;\ commenced foreclosure by advertisement and
by direct payment or by providing beneliciary with funds with which to le. 7: :' a‘ny time ”"”('h‘” 5 days belore flh" ‘;"’;" ':’"k;";;‘é";f;’""”‘“ the
| " ey at its option, make payment thereof. sale. the grantor or any other person so privilefed by 05 987+ may cure
:;:’:'rhsrui':n::rzrm;)nI;aiiz;.n:r’i‘:;:"i'r‘xlfr)e‘:i at the ml’:- 'ul forth inpﬂ:r r:mr .\r‘t:ned the delault :’i’ gd"‘""'”’-’ n ’”‘J d’rlau}:t C}n;alslls of a h’nluu‘ tn’ pbﬂ)‘- “hf"gd”h"
. it h bligatio described i aragraphs 6 d 7 ol thi sums secure Yy e trust deed, the default may he cared v payn the
?:u':tb’dee'sg's,l':;;l ‘E)‘e hat;d:dol,omanzl ’I‘)secopr:we'a”pa'r’ll g’ ;’:' grbl “‘;E"d by :h:: entire amount due at the time ol the cure other than such portron as would
trust deed, without waiver of any rights arising from breach of any of the not then be due had no default occurryd. Any other default that is capable of
covenants "hereof and for such payments wth interest as aforesaid. the prop- being cured may be cured by tendering the performance required under the
erty hereinbefore described, as well as the grantor, shall be bound to the 32;;‘:,‘":",:: "eu:;nde;i'ct.lné a";" gasc. ’: "l’dd;"'o"'n“t‘h‘:”g'"ﬁ‘,.”.’“ f""‘;’l“"c'o‘;:
same extent that they are bound for the payment of the obligation herein and ex 'en s pc,l ”(: ctin d ¢ ‘f';‘ sha ’;"v" bli € "“; 'C;l‘"); "t dsd
described, and all such payments shall be immediately due and payable with- h p geh actualiy mcurrf in en orcing the o !Qa‘hon of the trust gee
out notice. and the nonpayment thereaf shall. at the option of the beneliciary :"e" er with trustee's and atforney’s lees not esceeding the amounts provided
. B . . A -y y law.
render all sums secured by this trust deed immediately due and payable and - X .
Comi breach ) hi it decd e oy Others i, the sl shal b it 1, e ST LT LR
6. To pay all costs, tees and expenses of this trust including the cost b tnaned ided by law T e time to which sad sale may
of title search ax well as the other costs and expenses of the trustee incurred r: “;;:s panr(’ as provided "’ aw. | he :;"‘,:";, '""I;' ‘;"” said 'r’"”'"'»"' ';”“"
% ' " ! e this obligati ‘ L . in one parcel or in separate parcels and > all sell the parcel or parcels at
'l’:r:oa'::rr’;i‘;l(;ni:(:l‘:’:r:l; in enlorcing this obligation and trustec’s and attorney’s auction to the highest bidder lor cnsh,Apm'nblr at the time of sale, Trustee
7. To nppear' in and delend any action or proceeding purporting o ::A" :iehv;r to the’dpul:ci‘msr_rmlls rd"d in form as required by law conveying
f r \ A . " : e property so sold, but withou any covenant or warranty, eipress or im-
affect the securily "‘_h".“.' powers of '."."'I"C“"y or trustee; and in any snt. phe(].’ he recitals in the deed of any matters of lact shall be conclusive prool
action or proceeding in which the tgenehcmr) or trustee may appear, including P the truthlulness thereol. Any person excluding the trustee, but imchuding
S TR it o o e e St e SR e e e ot
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided Aerein, trustee
fixed by the trial court and in the event ol an appeal from any judgment or shnll' apply the procee_ds of sale to payment of (1) the expenses ol sale, in-
decree ol the trial court, grantor further agrces to pay such sum as.thc ap- cluding the compensaton ol.lhe trustee and a reasonable charge by trustee’s
pellate court shall adpnide reasonable as the heneficiary’s or trusfee's atfor- attorney, (1) to the obligation secured by the trust deed, (J) to all persons
hey's feen an auch appeal. having recorded liens subsequent to the inferest of the trustee in the trust
It is mutually agreed that: :’:;::luﬂ.l l‘re;r";ul;:w:;'-" "'l’ﬂ;'n’l‘!]:{lf:rllﬂhl‘hf ‘nr:_irr of _f'lF‘;l‘ p:i(;ruy'_:;;uli l'l) lh;
& In the event that any portion or all o} said property whall be taken . . o & i or fo his successor in intereat entitled o auc
under the right of etninent domain or condrmnation, henehciary shall have the surplus 16. B liciary o . )
right, if it so elects, 1o require that all or any portion ol the monies payable . : ""' ciary m‘l"h rom time to tine APPOIDE A SUCTENNr OF Succes:
as compensation for such taking. which are in excrss ol the amount required :”z"" :;zm'“"c'; "‘p’""‘ "':" or 1"‘ “"": "{‘C“’“‘” trusfee “I’P’h”""'d here-
B - - . L appoin ment, anc w1 3 conyeyance to the successor
to pay all rensonable costs, expenses and attorney’s fees necessarily pard or ) ! } H
incurred by drantor in such proceedings, shall he paid to benrliciaty and trustee, the ""“"h"h'!” be vested with all title, powers and duties conferred
applied by it lirst upon any reasonable costs and rxpetises and attorney’s lees, uzn ‘l';y,""?"' erein named ar appointed, hereunder. Each such appointinent
Nk in the trial and wppellate conrts, cenearily paid or incureed by bene. and substitution shall he made by writfen instrument rrecuted by beneliciary,
fcrary in wuch proveedings, and the halance applied upon the tmdebredness n:n’: :h'" recordad in the mortiaie records of the county or counties 1n
wecured hereby: and grantor Agrers, At s OWR expense, to take such actions :' :t“: * p::f:"rh ;:'suuar«i. shall be comlusn e prood of proper appointment
and execute such pstruments as hall be necemary in obtaning anch oot N LTS s
pensation, promptly upon beneticiary’s request. . 17 Trustee avvepts this teust when this deed, duly evecuted and
9. At any time and from tine to time upon written request of bene- .»ckpow)rdgn! is, made 8 public recvsd as wovided by law. Trustee is not
ticiary, payment ol its lees and presentation ot this dgvd and the note tor abligated to notify amy party heteto of peml‘mg sale under any other deed of
endorsement (in case ot full reconveyances, lor cance[lahon). without aflecting trust or ol any actan or proceeding in which gArantor, bhenelictary or trustee
the liability ol any person tor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by frustee.

MOTE: The Trust Deed Act pravides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings ond loon gssociation authorized to do business under the lows of Oregon or the United Stotes, o title insurance compony authotized to inture title to reol
property of this state, in subsidiaries, offiliates, agents or branches, ths United States or eny agency thersof, or an eicrow agent hconsed under ORS 696.505 10 696.585.
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Lisa E, Heil

{If the signer of the above isa covpvrn'ion,
vie the form of ccknowlodncmn' OPpoaite. )

STATE oF OREGON, ) STATE oF OREGON,

County of Klamath - . . e County of N S .
This instrumens was acknowledged before e on This instrument was acknowledged before me on
> 2196 (,p, . 19,
as

ey

L%'I‘ellce Healey & Lisa E. Heij 7 of

Notary Pubdlic 1o, Oreﬂor; Notary Public tor Oregon

:. ~ M Yxxommission expires: 2 -1 ! My commyission expires:
) - .

REQUEST For ruyy IECONV!YANCI
Te be vied enly when obllmmuu hove beoon paid.

» Trustes

STATE of OR
County of

aley &
Heil

SPace RESERVED
FOR
RECORD!R'S Usg




