STEVENS.NESS LAw PUB.CO., FORTLAND, OR. $7204

as Trustee, an

WITNESSETH:
and conveys to trustee
County, Oregon, described as:

In trust, with power of sale, the property

LOT 1 IN BLOCK 3 oF THE HIGHLANDS, ACCORDING TO THE OFFICIAL
PLAT THEREQF QN FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON

together with all and singular the tenements,

hereditaments and appurtenances and alf other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents,

issues and protits thereof and al} fixtures now or hereatter arrached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pPayment of the

sum of  ONE HUNDRED THIRTY-FIVE THOUSAND AND“N0/100~-9—---—-WITH RIGHTS TO FUTURE
ADVANCES AND RENEWALS

. . G ith | 7 > terms of a Promissory
note of even date herewith, payable to beneliciary or orde

pPayment of principal and interest hereof, it
not sooner paid, to be due and payable , 19 88

The date of maturity of the debt secured by this instrument iy the date, stated above, on which the tinal installment of said note
becomes dye and payable, In the event the wit d Property, or any pare thereof, or any interest therein is sold, agreed ta he
sold, conveyed, assigne ithout first having obtained the written consent or approval of the beneficiary.,
then, at the beneliciary’ secured by this instrument, irrespective of the marurity dates expressed therein, or
herein, shall become im and payable,

The above describ y is not currently used for agricultural, timber of grazing purposes.
To protect the security of this trust deed, grantor adrees:

© protect, preserve and maintain said Property in good condition
not to remove or demolisk any building or improvement thereon;

. and in good and workmanlike
manner any building or improvement w may be constructed, damaged or
destroyed thereon, and Pay when due al} COSts incurred therefor,

. To comply with alf laws, ordinances, regulations, covenants, condi.
tions and restrictions allecling said property; it the beneficia

(a) consent
&ranting  any-
subordination

fo the making of any map or plat of said Droperty: (hy join in
easement or creating any Sestrction thereon. fC) join an any
or other agreement aftecting thic deed or the lien or charge
econvey, withour warranfy, 4! or any part of the property, The
Teconveyance My be described as the “nerson o persons
legally entitled thereto," and the recirals there'n of any- Matters or tacts shall
be conclusive proof of the truthfulness thereof. Truster's fees lor any of the
services mentioned in this shall be not lews than £5.
Lrantor hereunder, beneficiary
S by agent ar by
pointed by a court, amd Without regased to the
the indebtedness hereby secured, entes

and repair;

may ar am
dorecenver (o e ap
cedequaey o ANV secursty by
HEen and fike poaesaon of said prop
Ml own nane e Cr othern e

3 a1y for tiling same in the
as well as the cost of all lien searches made
agencies as may be deemed desirabile by the

an amount not less than § . . o
companies acceptable to the beneticiary,
pelicies of insurance shalf be delivered to the beneficiary as soon
&rantor shall fail for I
deliver said policies to the bencticiary at least flifteen days prior 1o
tion of any policy of insurance oW or hereafter
the benefici,

collected under any lire or other insurance policy:
ciary upon any indebtedness secured hereby
may determine,

not cure or wajve
act done pursuant

assessments and other charges thar may be levied or assessed upon or

rect payment or by
make such liciar
and the amount so paid, with interest

erty hereinbefore
same extent
described, and all such
out notice, and the

©iy ar any parg thereot,

ned continuously maintain insutance on the
d on the said premises against loss
i may from time

buildings less costs
or damage by fire

to time require, in

with Jloss payable to the latter; an
as insured;
such insurance and to
the expira-
placed on saig buildings,
at grantor's expense. The amount
may be applied by beneli.
and in such order us benelic
or at option of benelkiary the entire MBaunt 3o collected. or
> may be released (o Rrantor. Sych application or relegse shatl
any delault or notice of detaule hereunder or invalidate any
to such notice,
To keep said premises frpe

collection
insurance
property,
waive an
pursuant

any reason to procure any

Ci1ary  may  procure the same

from Comtruction liens and 1., e all

hereby

property before any part of tuch (axes, thereof

t and promply
drantor fail to make
, liens or other char,
providing beneficia;

Payment, beneliciary may,

Assesstnents and other
deliver rece;
3 taxes, assess-
able by grantor, either
funds with wh;
ake payment thereod,
at the rate set forth in the note secured
gether with the obligations described in paragraphs 6 and 7 ol this
. shall be added ta and become a part of the debe secured by ¢his
. without waiver of any rights arising from breach of any of the
and for such payments, wih interest as aloresaid, (he prop.
described, ay the drantar, shall be boond ta the
that they are bound for the Dayment of the abligation herein o
payments shall be immclliutely due and ;’:
dether
nonpayment thereof sh . i

sale, and
sale, the

entire an

Baues and profies, including those past e amd unpaid,

ney's fees upon
ficiary may determine,
. Wrilten in 1!. The enlering upon

12, Upan defautt hy

herety o
declare ali
rvent the heneficiary
in rquity
advertisement and sale
crecute and cause to by recorded his weptton nadice of Jefagle
sell the

a3 then required by Jaw
the manner provided in ORS

13. After the trustee has commenced foreclosure by advertisement

g£xpenses actually

and expenses of operation and collection,

any indebtedness secured hereby, and in
and taking POssession of
of such rents, issues and profits, or the
policies or Compensation ar awards for
and the application or rrlpgee therent
y default or notice of defanlt
10 such notice.

Nrantor
of any
recured hereby

HYpanent of gy
Altevient hetevunder,
inunediarefy
at his electpon may
AN mortgage or direcy

In the

in his peclormance
sums

the tryatee
fattee cvene heneliciary
said  described real property g,
vhereupon the rastee shall

and
86.735 to

the

proceed to
86.795.

toreclose

o the tegsten

obligation
Hosale. give notice
this trust deed in

and place ¢

collect the ropg,,

and apply the sarnme,
mchuding reasonable attor.
such order as bene.

said  property, the
HIOCeeds of fip,.
any taking
as aforesaid,
hereunder o invalidate anp, aAct dong

and othes
ar damage of (he
shall ot coare or

1 debitedd o, Sevarred
the benebiciary s
due and pavable, g
PIocerd 100 Kogec o
10 dotechone thy

such an
s trust deeg
rrust deed by
shall
and his election
Secured

and

5 days bv!ur'e the date the frustee conducts the

any other person s il

the default or defaults, I the defa:,
Sums secured by

the trust deed,
0ount dye i

53, may cure

. when dye,
paying the

as would

Al is capable of

nCe required under the

fo curing the
10 the benefi
the obligation of
exceeding the amounts provided

s shall pay
enlorcing

with trustee's and attorney’s fee ner

delault or
¥ oall coses
the trust deed

render all sums secured by this truse deed imime by law
constitute a breach of this trust deed.

- 10 pay all costs, fees and expenses of this
of title search as well as the other costs and expenses
in connection with or in enlorcing thiy obligation and
fees actually incurred.

fruse includiml the cost
of the trustee incurred
frustee’s and artorpey’s

ion or proceeding purporting (o
iciary or trustee; and in any suit,
or trustee may appear, including
pay all costs and expenses, in-
Or frustee’s attorne
aradeaph 7 in all cases shall be
court and in the event of an appeal fron any judgmient or
court, grantor further Afdtces 1a PO sicd sumoas the age.
pellate courr shall adjudge reasonable as the beneiniary '« WEOTrustes's aptag.
nev's fees on wuch appeal,

It is muraally agreed thae:

8. In the event that any portion o oall of aig PLOperty shall be taken
under the right of eminent domain or condemnation, beneticiary shall have the
right, it it so elects, to require that all or ANV portion of the monies payvable
as compensation for sych tuking, which are in cxcess of the amount required
to pay all reasonable COSIS, expenses and ALorney’s feen necessardy paid op
incurred by Arantor in sych proceedings, shall be paid 1o beneliciary  and
applied by it firae PO any reasonable cosgs and cxpenses ang attorney’s fees,
both in the trial and appellate courts. necessarily paid or incurred by bene.
ticiary in such proceedings, and the halance applied upon the imlrhlr-{lpns
secured hereby; and Rrantor agrees, af its own exXpene, 1o take such actions

i s as shall be necessary in obtaining such com.

decree of the trial

and execute such
pensation, .
" 10 time upon written request ol hepe.
ntation of this deed and the note for
reconveyances, for cancellation), without allecting
peeson tor the payment of the imlrblnlnr--, trusten niay

ticiary, [’)aymrnl of its fees
endorsement (in case of tull
the liability of any

14. Otherwise, the sale whall he
he notice of sale
as provided by an- The

or in

held on the date and at the time apd

or the time (o which said sale may

trustee may et said property “ither

d shall self the parcel or parcels at

s payable at the fime of salr. Trystee

n form ag required by Jaw conveying

" Covenant or warranty, eypress or im-

Ftters of fact shaly he conclusive proot

. excluding the trustee, by including
purchase at the sale

15, When frustee seliv PUISUANT 10 (he pow ey 110vided herein,
shall apply the proceeds of salr 1, pPavment of ¢4y
chading the CINPEAATION Of rhe Irastes g
MNP T SRR e e ? Ny
Baving rmawdad fwm sabaegiens 1 A
Jeed as their MMeresrs gy APy g phe
surplus ©n e grantos o
surplus

18, Beneticiary
MOS0 Ny fegstee named herein oo
under. Upan stnch Appairdmens

trustee
The crvpenves of sale, in
N reananaha cha:ge Ny fraasten's
e treat dead < Al peovons
ISt 0l INe Siumiee e the truse
veder 0l therr ERY ard () the
S0 RN stevesaor MY anterest entitled to such
may from tine L apgcine A SUCCONOT Or sppeees
IV AN pccesaor rantee appoinged here
and withogr ANCe Lo the successor

trustee, the latrer shall he vested with apy ttle, powers ang duties conferred
upon any frustee herein named or appointed hereunder, such appointment
and subatitution shall be made by written instrement cxecuted by benefici, -y,
which, when recorded in the mortdage records af the county or counties in
which the property is situated, *hall be concliysiy e Provd of proper appointmens
of the successor trusfee,

17. Trustee Accepts  thic
acknow fed g is made a publec
obligated 10, natify
trust or of Any act
shall be party un

trust when rhis

deed, duly cveculed  and

" daw. Truvien iy ot
wale wnder apy ther deed of
Tanlor, henely MBIyt frvaates

ting i» hrought by truste.

NOTE: The Trust Deed Act provides that the trustes hereunder
or savings ond loan association authorized 1o do business under the lawy
property of this stote, irg subsidiaries,

must be either gn attorney, who iy
of Oregon or the United Sigtes, o 1
affiliates, agents or branches, the United States or any agency thersof, or an CITOW agent liconsed vnder GRS 696,505 1o 656.585.

Gn_active member of the Oregon Sige Bt bank, oy oty

a title inturonce Ompany outhorized 1o iNSUTe fitle 15 el




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

S TR A st 1 o et e

(b) for an organization, or (even if grantor is a natural person) are for business or commercia purposes.

secured hereby, as a beneficiary herein. In construing this
gender includes the feminine and the neuter, and the singular number includes the plural.

. IN, W,I;_I:NESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

.,

.‘.‘,fﬁ. p ) ? '&-lclo, by lining out, whichever warranty {a) or (b) is
. ty-(a) is applicable and the beneficiary is a creditor RRY D‘ ) BATSELL

I,c,'

#af applicoble;
»w’w_ch"@n’&.ﬁs’ﬁqﬂwA in the Truth-in-lending Act and Regulation Z, the e
ben .l'ary USR gomply-wdth the Act and Regulation by making required ALl A 174
e 1 3¥ures? for:this purpose “use Stavens-Ness Form No. 1319, or equivalent.
By ‘.tduh!ign:, ‘wl"b-ihofki is not required, disregard this notice.
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‘e lan :
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’I’,(li'!ﬁ’n.jlgicg of the c g- ita poration,
ynﬁbtwm.éf, P aiel i )

ST

<ST:A7'E OF OREGON, ) STATE OF OREGON,
County of . KLAMATH . ; > County of . -
This instrument was acknowledged belore me on This instrument was acknowledged before me on
.. JANUARY 9 ;087 ,, 19 by .
LARRY D. BATSELL AND EVELYN K. as
BATSELL of

7‘/’,4«/ /Oz///l -

Notary Public for Orégor; Not;a}.y Public for Oregon

(SEAL) (SEAL)

My commission expires: f://z//é/7 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To bs used only when obligations have been paid.
., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to tho parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Beneficiary

De not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for cancellation bafors reconveyonce will be made.

TRUST DEED STATE OF})AREGON,

{FORM No. 881 County of ..Klamath
STEVENS.-NESS LAW PUB. CO.. PORTLAND. ORE . I Certi{y that the within ins[{umcnt
was received for record on the  1ath day
of ...
ac .2:08. .. o'clock . B.M., and recorded
SPACE RESERVED in book/reel/volume No. .. M87...... on
FOR 824........ or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. ... 10482
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
il ___KLAMATH FALLS, QREGON 97603

Loz Reen %00 e s




