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.. T,

- as Trustee, and

€ys to trustee in trust, with pPower of sale, the property
Oregon, described as:

LOT 4 IN BLOCK 7, FIRST ADDITION T0 PINE GROVE
> ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE CGUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with ay) and singular the tenements, hereditaments and aPpurtenances and gajy other -ights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtyres now or hereafrer artached to or ysed in connec-
tion with said real estate,

FOR THE PURPOSE oFf SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the
ONE HUNDRED THIRTY-FIVE THOUSAND_AND”NQ/IO -======-WITH RIGHTS To FUTURE
ADVANCES AND RENEWALS.-----—---------—--

I ; ~.Dollars, with interest thereon according to the terms of 4 promissory
note of even date herewith, Payable (o bene!iciary or order and made by grantor, the final Payment of principal ang interese hereof, if

not sooner paid, to pe due and payable R JANUARY 15 - ..., 19 88
The date of maturity of ¢ is 7
becornes dye and payable,

tailmen: of said note
rein Is sold, agreed to be
noconsent or approyval of the beneticiary.,
eneticiary’s fon, ligations the maturity dates oxprpssed therein, or
herein, shall become imnu-dinrely due and payab],

The above described reqal Property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, granror agrees: (a) consent to the making of ATV AP OF plat of iy PIODerty: by join in
. 1O protect, preserve and maintain said property in good condition renting any easement Or Creating any JLeMrICtion thereon, () min an any
and repair; . ilding or improvement thereon: subordination or other Adreement atfecting this decd the lien o charge
i i thereof; ‘d) reconvey, withour warranry, 4! op SOV Bart of the rroperty. The
nd in good and workmanlike Lrantee in_any feconveyance oy he (warub_wl I the Uneron of persons
nt which may be constructed, damaged or legally entitled thereto, and the recitals there'n of AOV anatters or faces shall
e all costs incurred therefor. be cor usive proot of the truthiuines. therenf. Truste—'s fpes for any of the

s. ordinances, regulations, covenants, condi- services «nentioned in this Paragraph shall be pog less than 85,

; il the beneficia 10. Upon any de g -r, be»nehciar;' may ar any
time without notice, ei i « DV adent or by g TECEIVer tn e ap-
pointed by a courr, a Ul redard to the adequacy of osecurity
the indebtedness hereby secured. e upon and rake Possession of s<qid prop
€1ty or any pary thereof, in jrs OWD name sye or otherwive collecy the
issues and profits, including thowe Past due andg unpad. and appty phe Narne,

aintain insurance on the building< less costs and cxpemes ol operation atd collection, MCluding reasomih . aftor.

i against Jusy or damage by flire ney's fees HPON any indebtedness secured hereby . andg in such order as bepe.

F lrom time to tirne tequire, in ficiary may determine,
. Wiitten in 1. T and taking Possecsion of waqid property, the
Favable 1o the latter: an S Asues and proit, on the proceeds o fape and ather
the ""“‘“Ciﬂfy A 0N us insured: PENINON 0F awards for amy taking o damage o 1he
procure any such insurance and 1o application or ejegee therent g atoresaid, \hall BOt cure or
*at least fifteen days prior 1 the expira- Waive any default o notice of defagyle hereunder or myvalsdate anv oot e
now or hereafter placed on saig buildings, pursuant to such notice.
the beneliciary . the same at Rrantor’s expense, The 12 Upon delaute by Lanror an paynyeny AN ande b ed e, “ectred
collected under any lire or other insurance : 3 hereby or in his performance of AN Gl erment hereunder, he beneficong, 1ty
ciary upon any indebtedness secured hereby e declare all sy secured  heredy unediately due  and pavable, In ek an
may determine, or at option of beneticiar 7 event the beneficiary ap his election Y proceed o forecioe. this trust deed
i in cquity as g mortgage or direct the Trustee (o foreclone this trust deed by
advertisernent and sale. In ¢he fatter even; the benehiciary or the Trustee Shofi
erecute and cause to by recorded his written notice of defauly and his electyon
- To. keep said premises free from co. i ns and 1o pay ay Lo sell the aaid describied regt BrOperty ta satisty obligation N taregf
taxes, assessments and other ch, be levied or aszessed upon or hereby whereupon the trustee Jhalt fix the time and place of sale, give nagic,
agamst xaigd Property before a s assessments and other thereof as then Fequired by law o ang Proceed to foreclone thin trust e in
ges become past d, quent and promptly deliver receipts therefor the manner provided in ORS %4 A5 n K6 TYS
fo beneliciary: should the Aeantor fail 1o make ted i 0L A0V tazes, avsess. {4 Alter the trustee hay T penced Boreclosare by advertisemens and
ments, insurance premiums, liens or other chardes payable by grantor, sal o ! ) 8
., hY iciare I H . ale. and at any time PHO (0 S days before the date the frustee conducts the
by direct payment or by providing beneticiary wirh tunds wirh which to sale. t DIOr or any othes et O privileged 1o 86.753, e com
make such payment, _bcnel.icia(_\' may, at its option, make pay, e roany l‘; !;‘_ %:Izuu';,’l_‘g:;:h“' a ’1‘_”.,“”_ ‘o "_'“ '“'h;'"’ (‘}::
and the amount so_paid, u:!h.mtfresl at th t lorth in th B ¢ - the “'"u“ deed, the ) . ',", cured pl‘:y.’:.u'in;_‘ the
heceby, together with the oblig 3 N + H at the time of the
trust deed, shall be added to . 3 »
frust deed, without waiver of Y i rom
covenants hereot and for such payments, wrh interest
erty hereinbefore well as the Arantor,

and expenses actually blidation of the trust deed
together with trustee’s ~ding the amounts proyided
sums secured by this i by law. 14. Otherw; . .
constitut.: a breach of this trust deed, . T. Utherwise, the sale shall be held on the date and at the fime ang
- To pay all costs, fees g expenses of this trise including the cost gace designated in the notice of syie or the time 1o 4 hich said afe may
of title search as well as the other costs and expenses of the trustee incurred in Dostponed av [;m\;:d:-d ’;" Iau': ,Thr r,"",:’;‘/ "";," \;” \nn{ ,"")""Ir.r;lh"
in connection with or in enlorcing this obligation and trustre's angd attorney’s p I:"ll"b’;(rl:'l:r ’I’::"‘ :«:\l:";r.n:.-n:h- ‘:’I r;"""ll';"':‘ :’:I '::'I'{h"';_:';‘l::
tees nclga”y ncurred. & purporting (o i ~ purchaser g decdd in form a Feduired by law e, eving
" Of trustee: and in any suit,
' Or ttustee may anppear, including
10 pay all costs ang €ipenses, in.
. Altorney’s fees: the
7oin all cases shall be 5. When trustee sells pursuant (o (e powers provided herein, trintee
appeal from any Iudgment or * the proceeds ol sale 1 PAVINENt of 1) gn, NP of <ale. 4n
fO Py such s oas the ap. 1 CTNPCNsAON of As Truster amd 4 PeANAlle (Nacge by Trastee's
pellate court <haly adiudge PRI C or frygcree « artar AR (D) py pae WNgaran an T the g dead YUt all persans
nev's fees an such appeal. Anv g tesn g et gy HMee i the frgag
Tt is murually daroed thae: doed s Aeur inter AR 0 BN GZer G rhen VRN and 1 d) ghe
. In the event that any POTBON or all of sang Property shall be taken . C B the wransor o Ay sucvesaar W etest entitled to such
i4ht of eminent damain ar condemnarion, brnrlicnar_r shall have the 16. Benediciar. i . R
., 'l ‘t 0 l’l!'("!, to ’qulir?‘ fhﬂf ﬂll or an ’ pa\'.‘ble ) .. l'nf l('l.‘f_\ ’))-‘.\ O fane o Ttrnye apreunt k] surcr.\u)r. or succes-
as compensation for such taking. which are ; N AMount required s0rs o lnln_\ trustee named herein or O am successor Irustee appointed here.
1o pay all reasonable costs, s v's fees necessarily paid or under. pon  such aAppointment, and u:r‘hnuf conveyance 1o the SHCCessor
incurred by granter : inds. shall fe paid 10 beneticiary and frustee, r.he- latter shall be vesred with ,«l;l e, powers and dusties contereed
applied by it firse Upon any teasonable coses and expenses and Attorney’s fees, up(}n 'g""":?‘"" ';,"ﬁ“;, memed ar SMopointed Rereunder, Ench such “ppointment
both in the (rial and appellate COUES necessarily paid o incureed by bepe. :"’k;." :_,’:u on ;‘ ‘; f e "’h ':':”'" :”‘;"””""’ "”'“""'”_ by '_""""."”"."
ficiary in such procecdings, and (he balance applied upon the indebtedness which‘tho en "f;"(.« mn ::' ”;:"I’ltz“*"“llm 4“f'l ’h'l “l"'"“ Or Ccounties jp
secured hereby: ‘and grantor agrees, at its own rIPeme, o take such actions 1 th Dloperty is situated, sha © cenclnive proal o prover appointment
and execute such instruments ax shall be necessary in obtaining such com. O the successor trustee.
pensation, promptly upon benelicia 3 . 17, Trustee ACCents  thin fryny when (hie deed. gun evecuted and
. At any time and from ¢; i 2 aclrpow[edﬂed i made 4 public Provided by Jaa Trustee iv ot
ficiary. payment of its tres S ? i obligated to notily any 1ingd sale upte, A othee deed
endorsement (in case of tull recon ancellation), withoos allecting trust or of any action or proceeding in which kranto, beneliciary o tricten
the linbilily of any person for the payment of the inzlrblrdnens, frustee may shall be o PArty unless cch ACtinn or nroceeding g browught by truster

NOTE: The Trus Deed Act provides that the trustee hereunder must be either an Sttorney, who is gn active membr:_r of the Oregen Sigea Bor, o bonk, ton mpany
Of savings ond Joan ossoclation authorized 1o do business under the laws of Oregon or the United Staras, o title irsurance (ompuny mnhor:u-r.l I3 nsure tole 1y ren)
Propeity of this siate, its subsidiaries, affiliates, ogents or bronches, the United Srates or any agency thereof, or an e3OwW agent licensed under ORS %6505 15 66 585
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(b) ftor an organization, or (even it grantor is a natura] person) are for usiness or commercial purposes,

rantor has hereunto set his hand the day and year first above written.
-

’\\,"'IMPQR]ANT NO](I@E: Dalete, by lining out, whichevar warranty (a) or (b} is
\Jl-'nor‘depllgﬂ_ilﬁ; if weffranty (a) is applicable and the bonolidcry is a creditor
\, . as*such worldiis g,
il
AT

AT co

y e PAYES
. {17 §e t'thé above js o Corporation,
L, vea i,’grAqukn'éwlngomtnr opposite,)

STATE OF OREGON, ) STATE OF OREGON,
) ss.
Countyof .. KLAMATH S ) County ot

This instrument was acknowledged before me on This instrument was acknowledged before me on
1987 by . 19 by
ELL as

of

N /a-(“g Ao e

Notary Public tor Ofegor; No'tary P&blic for Oregoh

(SEAL) .
My commission expires: ,‘?//; /i:‘ 4 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when obligations have been paid.

, Trustee

trust deed have been fully paid

said trust deed Or pursuant to sta delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by You under the same. Mai] reconveyance and documents to .

DATED:

eneficiary

D net fose or destrey this Trus Deed OR THE NOTE which it secures. Both must be dalivered 1o the trustes for cencellation before reconveyance will be made.

e _— ———— ST R
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TRUST DE STATE OF OREGOW,

(FORM No. s81) i County of ... Klamath

S T TYENE NGRS LAw rus. co [ one I certify that the within instrument
T was recoived for record on the 1ﬁ.ﬁhday
of ....January ,
oclock P M - and recorded
SPACE RESERVED in book/reel/volume No. M8 on
FOR page. .. .B28. ... . oras fee/file/instru-
RECORDER'S UsE ment/microfilm/reception No. 10484,

Record of Mortgages of said County.
Benoticiary Witn_ess my hand and seal of

e County aftixed.

AFTER RECORE)ING RETURN TO

SOUTH VALLEY STATE gnk | E g;l;yn--mfhn,--f i
5215 'SOUTH SIXTH STREET 7 !
KLAMATH FALLS, OREGON 9760 Bz&««xwfé&.&%{g




